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EGYPTIAN FINANCE. 
Mucu of the recent transactions as to Egyptian finance is 
very obscure. It is not possible, and, if it were possible, 
it would not be very valuable, to learn correctly all the details 
of abortive negotiations. But one thing seems tolerably cer- 
tain: the Khedive has made up his mind to remain 
sovereign in his own country. He will not agree to a Com- 
mission of officers appointed by foreign Governments to 
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anid his revenues for hon said to pay his creditors out. of | 
them. He sees that such a Commission would really be the | 
highest power in Egypt, and he intends himself to remain the | 
highest power. It was, as we believe, for this reason that the | 

scheme of the French bankers, patronised by the French | 
Government, failed. The Khedive thought that tue French | 
Commissioner would be too powerful, and therefore, at the || 
last moment, he refused to consent to the proposal. 
No doubt the failure of this scheme on this ground entirely | 
cuts the Khedive off from all hope of new money. On his | 
own credit he can borrow no more, and foreign credit will | | 
only be given him at the price of foreiga intervention. And | 
without new money he cannot pay that part of the floating 
debt which is now due, or which is soon to become | 
due. The amount will have to remain unpaid. But the | 
Khedive is prepared to endure this. If he must choose, he | 
prefers insolvency and power to solvency and impotence. And 
| 





accordingly he has suspended payment of all the floating debt 
falling due in April and May. 

How far the Khedive will carry this practice of not paying, 
it would be premature to say. Generally speaking, it is only 
the “ first step ”’ which costs much in these matters, and when 
a Government has once made a default, it thinks little of 
adding others. And the Khedive has a great temptation to 
go on in this easy road. If he pays no one, he will have a | 
considerable revenue to spend on himself. Mr Cave puts the 
Egyptian revenue at 10,600,000/, and thinks that with proper 
economy, and if the Khedive would abstain from his favourite 
schemes, the country might be governed for 3,800,000/, in- 
cluding the Constantinople tribute. Clearly, therefore, if these 
figures are true, the Khedive may have the difference, or 
6,800,000/ to spend on his favourite schemes, on his pleasures, 
and otherwise uneconomically, if only he is consistent in pay- 
ing noone. So sg a choice between a painful honesty and 
a pleasant dishonesty, has rarely been put before any one. Nor, 
till now, has this choice been thus put before the Khedive. Till 
now, he has always been able to borrow new money with 
which to pay off old debts. He has always, as yet, been able } 
both to gratify his inclinations and to perform his duty. But | 

| 





now both are impossible, and we must wait to see which he 
will choose. 

In these last events there is at least one thing to be grateful 
for. We are very glad that the scheme of the French loan | 
and the French Commission has collapsed and come to nothiog. | 
The most inconvenient result of any would be to have the | 
French as rulers of Egypt; to prevent this Lord Palmerston | 
resisted the construction of the Suez Canal; to prevent this | 
we spent 4,000,000/, because, otherwise, the Khe dive's shares || 
might have become French; and it would be an untoward |; 
though, perhaps, not an undeserved result of these acts if || 
the French had outbid us, given the Khedive something he 
would accept which we would not give, and so gained a firm 
footing on the Isthmus. The ,French Government appear to | 
have been ready and eager to do this, and we have only been 
preserved from it, because the Khedive disliked, and refused 
to take, that which was thus offered. 

We hope that our Cabinet will take warning by this nope | 
piece of fortune. The naiural result of the purchase of the || 
Suez Canal shares, and of the mission of Mr Cave, was to 
awaken the natural jealousy of France. Our reasons for doing | 
these things were, when turned round, her reasons for lee | | 
ing to them. Now, at any rate, we should pause, we should | 
do nothing more in Egypt, and not give her a motive or even atras en tke men Peace 
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an excuse for jealousy. We have had a proof that on this 
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the “faithless rule of the MHapsburgs,’ and another | communicated to Khalil Bey his views of a possible Austro- 
Russian newspaper says frankly that the manifestation of | Turkish alliance against the Northern Empire. Tbe Count is 
Austrian unfriendliness ‘“ will lead to an improvement of the | reported to have said:—‘‘His idea was that Austria and 
| “ situation, and it is time to unmask and to show themselves | “ Turkey should seek to avoid a war, but that, if they were 





' 
| 
‘ 


: “in their real character. It is better to have to deal with an | “ forced to make war, it was necessary to make it—d outrance 
: “open enemy than with an unreliable friend.’ On the other | ‘‘ —so as to insure a durable peace, and that such a peace 
' hand, the Neue Freie Presse, of Vienna, has violeutly attacked | “ could only be obtained by a rectification of frontiers, not 
‘ Russia, on the subject of the Turkish despatches of 1870, | “ only onthe side of Asia, but especially of the Black Sea— 


published by the Memorial Diplomatique, and this indication | “ namely, the recovery of all the Mussulman territories 
of anti-Russian sentiment had a depressing effect on the Stock | “on those shores and the re-formation of Poland.” This 
Exchanges of Berlin and Vienna. A third subject of alarm is | is a declaration which will not tend to make Russia very 
the uneasy condition of Servia, where the Austrian policy is | friendly to the Austrian Minister; but Russian statesman- 
most unpopular. A week ago Prince Wrede, the Austrian ship is too practical to make a casus belli of a criticism 80 
Consul-General at Belgrade, was grossly insulted by the popu- | far removed from the interests of the present day as 1870. 
lace, and though the Government of Prince Milan has promptly | The whole relations of the European Powers were at that 
offered satisfaction, the insult was evidence of a dangerous | time different, and Count Andrassy’s talk to Khalil Bey is 
state of things. On this the Slavophilist newspapers have built | as purely historical as Castlereagh’s or Metternich’s de- 
up theories encouraging to their readers’ hopes and dreams. | spatches, Upon the whole, it seems probable that as “ the 
According to the Prussian correspondent of the Times, “the | “interests of Russia” do not imperatively enjoin war, the 
« Prague Czechian journal Politi/: says that Servia has been angry feeling agaist Austria will be diligeatly smoothed 
“ plainly informed of Russia's determination to protect Ler down, and that the Empires will be ready even to co-operate 


_ 450 THE ECONOMIST. [April 15, 1876. 
Putt ih. ne 
ia ; t as sensitive as the Empire, ; “ from Austrian coercion in the event of her going to war 
AR — eae ee = “ with Turkey.” So also * the Prague Osechian * Narodai 
ae Some discussion took place in Parliament on Tuesday, on | “ Listi asserts that the Russian envoy at Vienna has given the 
ht '. the shares we have bought in the Suez Canal, and the altera- “« like assurance to the Servian Minister Marinovic, and that 
- tions in the management of the Company, which we wish or | “ the Russian Agent at Belgrade, though officially opposed to 
+ hope to make. But we think that the present is a most | “ war, 1s, personally, not 80. As it is certain that Servia 
ee unfittting time for forcing on any negotiation for that pur- could precipitate hostilities in the East, and would do so were 
ee pose. The feelings of those most interested are excited, | the restraining influences of Russia removed, it is plain that 
- [if not irritated, and we should give them time to cool, | the movements of public feeling in Servia are no insignificant 
oe After a year or so we shall see better what we should like to | elements in the question whether peace can be maintained, 
ee have, and better also what others will give ue. Whether we} We do not deny that the general tenor of the intelligence 
Sy, ought to have bought these shares it is of no use to argue! which we have summarised, and, still more, its aggregate 
 - now; but we shall all agree that we ought so to shape our effects, are sufficiently disquieting to account for the tremors 
i | _ || policy as to have as little harm and as much good from them | of the continental Bourses, But, on a sober review of the situa- 
| as we Can. tion, we cannot arrive at a seriously alarmist conclusion. There 
aapierreies are strong reasons for believing that, in spite of irritated feelings 
> THE NEW EASTERN DIFFICULTIES. and the malignant efforts of interested intriguers, the existing 
og Tnz agitation which, during the week, has troubled all the alienation between Russia and Austria will pass over without 
i igeey ; a resort to war. We were never among those who saw in the 
y Boarses of Europe reflects, with ae enaggyaenen, 40 | triple alliance of the Emperors, a guarantee for the peace of 
oo alarmist feeling that prevails in political circles. It is difficult | Europe. We did not hope for any permanently pacific settle- 
rf for those who are not familiar with the windings of a tedious | ment of the Eastern question from the joint intervention pro- 
. 4 and barren diplomacy to follow out the causes of this panic, | posed by Count Andrassy. But we cannot help seeing that at 
i; : It seems to have originated directly in the attitude taken up | Present, neither the Russian nor the Austrian Government 
Bj by the Herzegovinian insurgents at the beginning of the month. have an interest in ‘beesking the pect, while the Gorman 
t . e e Tg Government is, in eve bound to exert its authority for 
, i : : a gle : , ry way, bound to ex y fo 
& Their leaders showed much ingenuity in devising impracticable | 4}, preservation, if that be possible, of the status quo. It is 
7) modificatious of the terms offered by the Porte, and General | quite true that the Slavophilist aad high Russian parties are 
Pe Rodich, the Governor of Dalmatia, who had been appointed | eager to throw off German influence, and to make Austria | 
; by the Austrian Government to conduct the negotiations be- recede from the position of admonitory protection which she 
: 3 tween the Turkish commissioners and the delegates of the has lately sssumed towards the Porte. But these political | 
2 a . fanatics are irresponsible, they do not control the Government 
-o . 7 + P » Sey 
. > insurgents, was so much provoked by the apparent futility of | ¢¢ Russia, they have against them the personal wishes of the { 
. > his efforts, that he took the responsibility of addressing the | Czar and the good sense of his principal advisers, who are 
+ recalcitrant Bosnians in a speech, the various and divergent | well aware that the Empire is not ready for war on a great scale. 
? criticisms and interpretations of which have been the| A well-informed German correspondent, writing from St Peters- 
tt immediate occasion of the political panic. General Rodich | burg describes the situation at the Russian capital. He says: 
Pt seems to have thought that it was sufficient to lay the, “‘ The Emperor’s intentions to retire for some time from the 
fe Andrassy Note, the Sultan’s Firman, and the Proclama- | “ cares of Government, bad produced a great uneasiness at 
:s tion of the Turkish Commissioner before the rebels | ‘“ Court, in consequence of which the plan of the Emperor’s 
; to ensure a restoration of peace. But the insurgents would “ movements during the next few months, already fixed, has 
; not “ put two and two together” in that way. They do not | “ been totally changed; but it is incontestable that the Em- | 
trust the promises of the Turks, and they insist upon putting | “ peror has declared that as soon as the interests of Russia) 
, ' a liberal interpretation—which the Porte would neither be | “ should make it impossible to avoid a war with any great 
= : willirg nor able to concede—upon some of the provisions of | ‘‘ Power, he would abdicate.” If this be the individual feeling 
a. the Firman and the Proclamation. General Rodich thereupon | of the man whose will is the strongest motive force in Russia, 
- ventured to warn the insurgents that their reckless im- | it isa powerful security for the continuance of that pacific 
: : practicability was dangerous folly. He endeavoured to bring policy which has become traditional in the Russian Imperial | 
-_ the influence of the Montenegrin Government to bear, but in | Councils under Alexander II. The subjects of irritation pa- 
i : vain. He was driven at last to write to Count Andrassy that | raded assiduously by the Slavophilist journals, are powerless to 
Ss | the Bosnians demanded “inadmissible conditions for the sus- | operate upon a man who has so deep a dislike of war. At present 
'; “pension of hostilities.” “But he had yet another shaft | it is not for “the interests of Russia” that war should be pro- 
7 remaining. He told the insurgent chiefs that they must not | voked. The work of military organisation is not complete; the 
ce 3 | rely on the support—avowed or secret-—of Russia. This state- | financial position of the Empire, which has only lately become ex- 
th ment was furiously criticised by a part of the Russian press, | cellent, would be rudely shaken by the great and urgent strain & 
~, which construed it as an insult to Russia, though, in truth, it | of a war expenditure ; moreover, the game of Russia, far more s 
i ; implied only that the Czar would bonourably carry out his | than that of Austria, isa waiting game, Compared with these 
. 7 engagements. The Noir, which published a report of General | considerations, it is a matter of indifference to Russia to learn 
* :F | Rodich’s speech, pronounced by the semi-official Journal de from the publication of the Turkish despatches of 1870, that 
. ; ; | St Petersburg to be “ unfounded,” declaims openly against | during the Franco-German War, Count Andrassy imprudently 
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in a further act of joint intervention in Bosnia, which the 
demands of the insurgents appear to foreshadow. In spite of 
present appearances, therefore, we trust there is little proba- 
bility of an immediate disturbance of the peace in the East. 








GOVERNING BODIES AND HEAD MASTERS. 
Mr Kwnarcusutt-Hucessen’s motion of yesterday week, for a 
Select Committee to consider the petition of the Public School 


Assistant Masters asking for some security against arbitrary re- ©. fata) to his continuance in office. The general effect, then, | 


moval by the Head Masters, was received with less respect than 
it deserved by the House of Commons. Not that we are at 
all prepared to maintain that it ought to have been granted. 
There are probably few matters of public interest on which a 
Select Committee would be less competent to elicit the kind 
of evidence which is required than this. They could, of 


' 


tionable, and it will become the duty of the Governing Body to 
consider whether it may not be for the welfare of the school | 
that he should be removed. In a recent case—at Rugby—this | 
was the course actually taken. The Head Master dismissed 


| an Assistant Master for reasons which the Governing Body | 


| and, consequently, they dismissed the Head Master. 


' 


| 
! 
{ 
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course, only hear opinions and rake up old grievances, and | 


neither process, perhaps, would be well adapted to strengthen 
their own judgment. The Education Department and 
Charity Commissioners, with their attention once fully called 
to the subject, would in a quiet way accumulate more evidence 
bearing on the true solution of the matter in half a year 
than any number of Select Committees could elicit. It is not 
always direct inquiries which obtain the best information, for 
direct inquiries elicit rather the facts which people wish to 
press on the world’s notice, than those which are most worth it. 
We are not at all sure that the appointment of a Select Com- 
mittee would have been of any use, and still less are we sure that 
the true remedy for the undeniable evil which Mr Knatchbull- 
Hugessen pointed out, is the remedy which the petition of 
the Assistant Masters proposes. But none the less, we are 
satisfied that Mr Knatchbull-Hugessen’s speech, and the facts 
he had to relate, deserved a more respectful hearing and a 
better discussion than they actually received from the House 
of Commons. The House was in one of its impatient and into- 
lerant moods, determined from the first that Mr Knatchbull- 
Hugessen was all wrong, and that nothing should come of 
his motion; and, of course, nothing did come of it,—neither 
a Select Committee, nor, what would have been still better, 
such a deliberation on the facts to which he called attention, 
as would have convinced the Administration that they must 
take pains, in an informal manner, to collect the evidence 
bearing on the subject, and to be prepared with a remedy, in 
case the mischief increases instead of disappearing. 

What the Assistant Masters in our Public Schools complain 
of,—and, of course, what the Assistant Masters of the public 
schools complain of, the Assistant Masters of Endowed 
Schools are pretty certain, under similar circumstances, to 
complain of also,—is that their prospects are rendered uncer- 
tain, and that even their property is endangered by the clause 
in the Public Schocls Act which enables the Head Master to 
dismiss them without even an appeal to the Governing Body. 
And the recent struggles, both at Rugby and Eton, have, of 
course, sharpened their fears, by giving them practical illus- 
trations of the loss of position and the loss of property which 
they see that a Head Master has the power to inflict. No 
doubt it is somewhat hard for an Assistant Master who has 
established a good connection, and, at some expense to him- 
self, fitted up a house for the reception of boys at any public 
school, to be turned suddenly adrift, for an undefined 
offence, it may be, of which he is quite unconscious, and 
to be told by the Governing Body that they have no legal 
power to intervene in the matter. The Assistant Masters 
maintain that they ought not to be thus dismissed, ex- 
cept with the sanction of the Governing Body,—that the 
Head Master should be required to state to the Governing 
Body the grounds on which he proposes to dismiss an Assistant 
of any standing—say two years or more—and that not with- 
out the assent of the Governing Body should that dismissal 
take effect. It is replied on behalf of the present system that 
virtually, though not directly, such an appeal does really 
exist. It is true that the Governing Body have no power to 
interfere between the Head Master and his Assistants. But they, 
and they alone, have power to remove the Head Master, and 
are even bound to investigate carefully any indication that he 
treats the Assistant Masters arbitrarily, and so endangers the 
welfare of the school, and the loyalty and competence of 


| 


thought incompatible with the continued loyalty of the staff, | 
In that | 
case, at least, there was undoubtedly a very effective eppeal | 
against the course taken by the Head Master, and the appeal 


of the present system would be this:—A Head Master | 
might dismiss, for any reason which should not seem) 
to the Governing Body flagrantly arbitrary, or uvjust, 
without their interference. But if he dismissed on grounds 
obviously arbitrary or unjust, that would so clearly prove his 
unfitness to be chief of a staff of educated men in whom it is 
essential to inspire a feeling of loyalty and confidence, that it | 
would jastify the Governing Body in dismissing him rather | 
than allow the disorganisation due to such a policy to proceed, 
Now, we are inclined to think that this indirect mode of 
appeal to the Governing Body would be as good a kind of | 
appeal as could exist, on one condition, namely, that the | 
Governing Bodies were really equal to their work. But that 
is clearly needful. They should be intimately acquainted | 
with the staff of the school, know the state of feeling | 
amongst them and be able to estimate its value, and) 
they should take the greatest care neither to give the Under 
Masters any feeling of independence of their chief, nor to let 
any prima facie plausible charge of injustice brought against him | 
go without the most careful investigation. Now, what we | 
seriously doubt is, whether we can trust the various Governing | 
Bodies, either of the Public or of the Endowed Schools, to 
discharge this function adequateiy. Certainly, in the case of | 
the Public Schools, the Governing Bodies consist of men of | 
eminence, who are usually busy men, not unfrequently men | 
plunged in political life, who have very little time for their | 
duties as governors, who live at a distance frem the schools | 
over which they preside, and who frequently attend not more | 
than once in every two or three meetings of the Body to wnich | 
they belong. Thus, the constitution of the Body which does the | 
actual work varies from one meeting to another, and its | 
principles and decisions naturally vary with its constitution. 
You cannot count on its uniformity of action; and it has. 
none of that interest of ownership which in England at least 
is the best of all securities for vigilance and keenness. Thus 
it happens that these Governing Bodies are by no means eager | 
in their work, and sometimes very careless and injudicious. | 
At Rugby, not long ago, they took that worst of all middle | 
courses—the course of censuring the Head Master, so as ma- | 
terially to weaken his authority, without dismissing him. At! 
Eton, the other day, they made the grave mistake, as it seems 
to us, of receiving an Assistant Master’s complaints against the 
Head Master, going very properly to the Head Master for 
his answer and his grounds of dissatisfaction with the Assis- 
tant Master, but refusing to let the Assistant Master hear the 





| nature of the charges thus brought against him, and denying 
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his staff. Nothing, indeed, can be of greater importance | 


to the welfare of the school than good relations be- 
tween the Head Master and his subordinates. If by the 
fault of the latter these relations become strained, 
the Head Master’s fitness for his post must be at least ques- 


= SS -——— —_ 


him all right of reply to them. Now this we think must have | 
been a grave blunder. So soon as the charge of serious in- | 
justice was officially received, it ought to have been carefully 

sifted, and it could not be carefully sifted without receiving, 

in full, as well the allegations of both parties, as the replies | 
of both. What we seriously fear is that the Governing Bodies, 
—at least, the Governing Bodies of our Public Schools—are 
too loosely organized and too little in contact with their work, 
to be efficient in their duty. Now the whole system depends 


i NTT 


on this. Head Masters should have, we think, great power and | | 


responsibility, but they should also be liable to some thorough!y 

efficient check on their exercise of such power and responsi- 

bility. Mr Knatchbull-Hugussen may have suggested a wrong 

remedy, but, at least, his facts were very significant facts, and 

seem to us to have shown that whatever the check ought to 
be on the power of the Head Master over the Assistant 

Masters, that check, at present, is not efficiently exercised. 


CONTRACT, 
Tuose who invested their money in loans to balf-civilised 
foreign countries are being taught by most cruel experien 
the character of the Governments with which they 
Now that these Governments can borrow no more they bas 
not the smallest consideration f lt 


ir the creditors, a 
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certain bratal discourtesy in taeir treatment of the latter 
| which is most instractive. We never expected the creditors 
| would get much from their “ securities,” or in any other way, 
| when things eame to a pinch, but we confess we were Lardly 
| prepared for the frankness with wiich some of these Govern- 
‘ments avow their indifference to the interests of the creditors. 


Perbaps the worst case of all is that of Peru. Here the 
creditors had some sort.of visible security, the assignment of 
|a monopoly of a commodity which ought to have been an ad- 
| dition to the sufficient taxable resources of a properly managed 

State; and this commodity had to be exported from Peru to 
‘be sold. But even such a security fails the creditcrs at need, 
‘being appropriated by the Government utterly without cere- 
‘mony. This was. very evident, as we showed lately, in the 
| rupture of the eontract between the Peruvian Government and 

the Société Générale which took piace before the Peruvian 
Government had committed any technical default. Besides 
the apparent bad faith shown throughout, the main feature in 

the whole business was the determination of the Government 
(to appropriate as much of the bondholders’ property for its 
own uses as it could, And now we have fresh evidence of these 
qualities of the Peruvian Government in the proceedings be- 
tween it and the Bondbolders’ Committee, of which the jatter 
have just presented a report to their constituents. Tue bond- 
holders have been treated with the utmost contempt and bad 
faith, and the Peruvian Government, while taking care of no 
interest except its own, gives no advantage to any one besides, 
,except the contractors—again the Societe Générale—with 

whom it has negotiated. 

Toe bad faith is much of the same kind as that which pre- 
ceded the rupture of the former contract with the Société 
Générale. There is a pretended negotiation, in which there is 
some appearance of the bondholders not being altogether neg- 

lected, and all tue while the Peruvian Government means 
/something else. The Peruvian Bondholders’ Committee have 

spent most of the time between the date of their appointment, 

on 7th January last, and the 7th of April, in negotiating a new 
contract, by which the bondholders would have had the guano 
| consigned to their own agents, and sold on commission, sub- 
| ject to afirst charge of 700,000/ a year for the uses of the 
| Peruvian Government. They entered into these negotiations 
| with Senor Galvez, the Peruvian Minister to Great Britain and 
| France, after telegraphing to Lima that they were ready to 
negotiate, and getting back information that Senor Galvez 
|was to receive, and report to his Government, wahat- 

ever proposition they had to make. Shortly after the nego- 
| tiations commenced, another agent of the Peruvian Go- 
vernment, Senor de la Riva-Aguéro, left Lima for Europe, 
but, whatever his powers were, the negotiations with 
Senor Galvez went on, and eventually he agreed to the 
basis of a contract on the terms suggested by the Committee, 

the contractors to be named by the Committee, The Com- 
{mittee had endeavoured to obtain the consent of Messrs 
Antony Gibbs and Sons to be the coniractors, but that firm 
eventually declined, and the draft contract was accordingly 
settled, with the name of the consignees to be afterwards 
filled in. Senor Galvez, it is stated, informed the Committee 
| that, in the opinion of Senor de la Riva-Aguéro, the telegram 
| from the President on which the contract bad been agreed to 
| did, in fact, override the instructions previously given to 

Senor de la Riva-Aguéro himself. Eventuaily the Com- 

mittee nominated a “bank of responsibility aud position” to 
| become the consignees under the contract, and the bank 
| was put into communication with both Senor Galvez 
fand the newly-sent agent; but difficulties arose, ap- 
parently in settling details, and also through the bank in 
| question objecting to begin making advances to the Peruvian 
| Government before August. Tuis was tue position of the 
| question up te about the 25th of March, when the director of 
the bank negotiating for the Committee, was informed by 


| 
i= 


i Senor de la Riva-Agui'ro, that “ pour-parlers ” were going on 
| 
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Paris, but at the same time received the assurance o 
Senor de la Riva-Agué:o tuat nothing would be concluded 
without the Committee being previously consulted. Oa the 
ist of April, however, the director of the bank on his way 
home from Paris to London, was informed by Senor de la 
iva-Aguéro, who was travelling to Londen at the same time, 
iat a contract had actually been signed the previous day. 
| Ou the same day, the chairman of the Committee in London 
) Heard a rumour to the same effect, and immediately pro- 
j tested both to the Government at Lima, and to the ageuts 
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here. Thus the Peruvian Government, while pretending to 
carry on one negotiation, was committing itself to another, 
which was afterwards concluded behind the backs of the 
agents whom the bondholders had chosen to protect them- 
selves, It has now the audacity- to- say- that the contract is 
substantially the same as that-which the Committee had- agreed 
to, so that it only anticipated them in the choice of consignees, 
but the choice of consignees was in this-matter of the essence of 
the arrangement, and the bondholders have manifestly. been 
befooled. It is to a Government which can so treat them, 
not once only, but again and again, that the bondholders have 
lent their money. 


The new contract, moreover, is not substantially the same 
as that which the bondholders were willing to agree to, as 
the Peruvian agent represents, but it is far more beneficial to 
the Peruvian Government itself, the additional advantages being 
also purchased apparently by the complacency of the Govern- 
ment to the contractors. The Committee print the two con- 
tracts, and give a fair summary in the report, but it may be | 
sufficient to state that, while both nominally give up to the, 
Peruvian Government about 700,000/ a year net, the bond- | 
holders are clearly prejudiced, in the contract signed, 
by their exclusion from control as stipulated in their | 
own arrangement, by the assignment of ali the guano. 
in Peru to the new contractors until the debt is extinguished, | 
by the fact that the new contractors, the Société Générale, are | 
largely interested in the existing contracts with Messrs Drey- |, 
fus; by an authority given to the Société Générale to debit the 
Peravian Government with freight charges, &c., viz., 5/ 83 per 
ton, on delivery of the guxno and before tie sale; by an increase | 
of the charge for commission, which will cost the bondholders | 
270,000/ a year, assuming a sale of 360,000 tons, and by the 
limitation of the market for the new contractors to Europe, | 
the Canary Islands, and the United States, while that suggested 
by the bondholders gave the contractors all the markets ex- | 
cept the United States. The clause for debiting the Govern-| 
ment with the fr-ight charges on delivery of tue guano appears | 
especially disadvantageous, because it reduces the amount of | 
money which the contractors will have to find, and postpones | 
indefinitely the date when the bondholders are to receive any- | 
thing. The whole tendency of the contract is, moreover, pre- | 
judicial, and the bondholders have hardly been thought of at 

all. The Peruvian Government gets its advances ; the Société 
Gesérale being allowed to debit the Government with the 
freight charges on delivery, has not even to. advance much 
money; and the bondholders are only to get an indefinite sur- 
plus, perbaps never to be realised, and probably, we may add, 
to be confiscated if it should arise, judging by the recent 
history of this affair. 
The report is also instructive on another point. When we 
discussed the matter last, we referred to a very common im- 
pression that the bondholders could enforces their mortgage of 
the guano by proceedings against the contractors here. The | 
guano, it was a common thing to say, belonged to the bond- 
holders, and if they were not paid they could make Messrs 
| Dreyfus, or whoever were the contractors, account directly. i 
We endeavoured to show how at best this claim only gave the 
bondholders a doubtful lawsuit instead of a real and easily en- 
forced mortgage, and how it gave them no security for the 
future, because the article mortgaged was in a foreign country, 
and could be bought there in the open market, becoming 
thencetorward immediately transferable, like any other com- 
modity, to all other parts of the world. We are not surprised, 
therefore, to find the Committee speaking of this confident 
claim, in the following cautious language :— 

The opinions of eminent counsel have been taker upon the legal 
| position of the bondholders generally in view of the existing contracts 
with Messrs Dreyfus (the principal of which preceded the loan of 1870), 
and of the various prospectuses aud bonds, and other documents, 
inspection aud copies of which have been procured by your Committee, 
and upon any remedies of the bondholders against Messrs Dreyfus and 
the agents here, as well as against the guano or proceeds; but it has 
been thought inexpedient by the Committee to consider at this stage in 
further detail the legal position (which is a very intricate and compli- 
cated one), as the prosecution of any proceedings would be of little 
impertance comparatively with the all-important object of placing 
matters on a satisiactory basis for the future, and might prejudicially 
afiect the conduct of negotiations towards the achievement of this 
object. In view, moreover, of the more important objects to be 

achieved, your Committee have not fer the preseut gone in dotail into 
the accounts with Messrs Dreyiu-, or the ammount of guano in the hands 
of those gentlemen or remaining to be shipped to them under their 
contracts ; bus it may be state! generally, on the one hand, that upon 
the accounts as stated by Messrs Dreyfus, though not adopted by the 
Peruvian Government, a most formidable balance (to be paid in guano) 
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remains due to Messrs Dreyfus; and on the other that, irrespective of 
their further claims upon the Government, they will on the Ist 
November next, when their monopoly of sale will expire, probably have 
in hand a stock of guano (the balance of the 2,000,000 tons originally 
contracted for by them) amounting to some 500,000 tons, the existence 
of which, as affecting fora long time sales under any new contract, is a 
very important feature in this question. 

All this must be very discouraging to the bondholders who 
boasted so much of their security, without reading, we fear, 
the terms of their mortgage deed, or considering where and in 
what Courts it could be enforced. They have in fact been 
deceived, or rather have permitted themselves to be deceived, 
into believing they had a security, without construing strictly, 
as ought always to be done, the documents of title presented 


‘| to them. 


| Unfortunately, these histories are coming too late to be | 
The untrustworthy foreign | 


of any use to the victims. 
Governments and their agents have had a large share 
of the money of the British public for the last ten years— 
in fact most of the money which at other times was sunk 
in rotten companies. The lesson is not learnt till the com- 
bination of circumstances is such as to make it of little 
individual use. No new foreign loans of this discredited type 
will probably even be offered for many years. We can only 
hope that the public, cured of one delusion, wili not be as ready 
as before for some other. 





THE TRISH PEERAGE. 
A sHort, and not at all sharp, discussion on the constitution 
of the Irish peerage took place in the House of Lords 
last week. A Bill was introduced by Lord Inchiquin, 
which proposed to enact the principal recommendations of 
Lord Rosebery’s Committee. Lord Inchiquin is a repres-nta- 
tive peer of Ireland, the son of William Smith O’Brien’s elder 
brother, who succeeded to the old barony of Inchiquin on the 
extinction of the Marquisate of Thomond. It is needless to 
say, however, that Lord Inchiquin is a Conservative, like all 
his colleagues in the Irish representative peerage except 
Lord Powerscourt, who has been attacked as a traitor because, 
after his election, he supported Mr Gladstone's Insh policy. 
But, Conservative as he is, Lord inchiquin has been impressed 
by the absurd and quite purposeless anomalies of the Irish 
peerage; and his Bill elicited declarations of approval from 
the Lord Chancellor and from other Conservative members of 
the Upper House. The opposition, indeed, proceeded only 
from Lord Oranmore and Lord Dunsany. But Lord Cairns 
declined to undertake, on the part of the Government, the 
responsibility for legislation on such a subject. The real 
ground of his objection was evidently his apprehension of 
“other proposals’’ as to the Irish peerage which might be 
raised in the House of Commons. It is probable that he 
refers to projects for giving representation to the Liberal 
minority of the Irish peers, which has frequently been brought 
forward, and to which Lord Inchiquin, though he has not 
embodied any of them in his Bill, gave his warm adhesion in 
his speech. A proposition of this kind was submitted to Lord 
Rosebery’s Committee, but was not accepted. It is question- 
able whether, without the direct support of the Government, 
| which the Lord Chancellor cautiously refrained from giving, 
any amendment to this effect would have a chance of passing 
in the Committee’s debates. Yet, without some such change, 
the removal of the minor anomalies attacked by Lord 
Inchiquin’s measure will only make the central injustice and 
abeurdity more apparent. 

The Scctch and Irish peerages are exerescences upon the 
aristocratical part of the Constitution. But the creation of 
Scotch peerages was brought to an end at the time of the 
Union. There are now only forty in existence, and from 
these are chosen sixteen representative peers at the beginning 
of every Parliament. No Scotch peer can sit in Parliament 
except as a representative. The creation of new Irish 
peerages, on the other hand, is still permitted in the propor- 
tion of one new creation to every three extinctions. There are 
more than 100 Irish peers in all; but though they cannot 
represent Irish constituencies in the Lower House, they are 
allowed to sit for English or Scotch counties or boroughs. 
Thus Lord Palmerston sat for Tiverton, and Lord Kensington, 
one of;the present Liberal ‘‘ wirips,” sits for Haverford West. 
If the Scotch peerages oniy were in question, it would be easy 


to settle the matter for the absorption of the whole number | House, it is surely mons'rous tha 
into the peerage of the United Kingdom wou!d not injudiciously | 


affect the size of the House of Lords. 
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But the absorption of ' elective body. Let 


the non-representative Irish peers, as well as the Scotch, would 
be a more considerable measure. It would add nearly 100 | 
additional members to the House of Lords, and to this the | 
leaders of all parties have an insuperable objection. It is no | 
doubt easier and more pleasant for the Conservatives to make 
sure of consolidating their majority by the selection through | 
the Duke of Buccleugh and Lord Derby, who are the “ Grand | 
** Electors,” sixteen and twenty-eight staunch Tories’than to | 
run the risk of a general canvass. The practical force of the 
arguments against the admission of all the Scotch and 
Trish peers would be greatly impaired if the Liberal minority 
were represented, as according to all reasonable principles, | 
they ought to be. It is not suprising, perhaps, that the I 
Committee and Lord Cairns should attempt to evade the 1 
consideration of the question. Yet it will be impossible to | 
| discuss Lord Inchiquin’s proposals without taking into con- 
| sideration this more serious matter. Lord Lochiquin’s Bill is 
| intended, as the Lord Chancellor pointed out, to effect four i 
| different changes in the existing system: “First, it woutd |! 
| ‘put a stop to the creation of any fresh Irish peerages ; next, 
| “it would prevent an Irish peer from continuing to be a | 
“representative peer of Ireland after he became a peer of | 
“the Realm; thirdly, it would increase the number of repre- | 
“sentative peers for Ireland from 28 to 32; and, lastly, it | 
“ would permit Irish peers to sit for Irish counties or boroughs | 
“in the House of Commons.” As to the first point, the 
Queen last year, in answer to an address moved by Lord | 
Stanhope, intimated that consideration for the prerogative | 
ought not to stand in the way of any legislation the peers might 
wish for in this direction. The Lord Chancellor says that the 
arguments against the perpetuation of peers who are not “ peers 
of Parliament’’ are unanswerable, and it may be taken forgranted 
toat this point is already settled, that the Queen will never again 
be advised to create another Irish peer. The second point is | 
equally conceded by the Lord Chancellor, “‘ because it never | 
‘could have been intended that any one should enjoy a |} 
“ representative and a hereditary peerage at the same time.” | 
But the third point, the increase of the Irish representative |’ 
peerage by the addition of four peers in the place of the ex- | 
cluded bishops of the Irish establishment, is very evidently | 
{ open to Lord Carlingford’s criticism, that in a scheme having | 
, for its object the merger of the Irish peerage, a proposal to | 
make more representative peers is not unlike an “Irish bull.” | 
The origin of this absurdity is plain enough. Lord Rosebery’s | 
draught report had suggested a scheme of minority represen- | 
tation, and to conciliate the Conservatives had proposed the | 
aforesaid increase of the whole representative body. The | 
committee caught at the latter part of the suggestion, and 
coolly put aside the former. The reference to the Act of | 
Union is not relevant, as Lord Cairns forcibly pointed ont. || 
“The arrangement at time of the Union was, || 
“not that there should be thirty-two representative tempo- || 
“ral peers, but that of the two estates—the temporal and 
“the spiritual — there sheuld be a representation to the 
‘“‘ extent of 28 in the former case and of four in the latter. 
“ Parliament having thought fit to put an end to the Trish | 
“ Church as a State Church, and tothe seats of the Irish 
“lords spiritual, it did not at all follow that the seats of the 
“‘ latter should be added to those already held by the Irish 
“lords temporal.” As to the fourth point in Lord || 
Inchiguin’s Bill, the concession to Irish non-representative | 
peers of aright to sit in the House of Commons for Irish 
constituencies, it is probably sound doctrine, as laid down by |, 
Lord Cairns, that this is a matter touching the privileges of || 
the Lower House, and hardly to be dealt with authoritatively || 
by the Peers. Still, if the Bill should pass safely through the | 
Upper House, the Commons can easily reject the clause in | 
question, if they dislike it. Very probably it would make no |! 
practical difference whatever in the character of the Irish re- |, 
presentation, and, from the nature of the case, it could not be 
twisted into a precedent for application to this country. 


—— 


' 








6 
+ 
tne 














But, behind these trivial alterations in a system which. 
from beginning to end, is anomatous, lies the graver issue, 
whether it is wise and just to place the whole representation 
of the Irish peerage in the hands of the party that has and 


must continue to ho! power of the majority. TT: 
this only one answer cia boa given. If the Irisu 
peerage deserves representation at ail in the U pper 
t the who! that 

representation should go to a bare majority of th 
us supoose that the House of Commons 
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| were chosen not by particular borough and county constituen- 
|| cies, but by a plebiscitary vote of the whole electorate, is it 
|| not certain that common sense and good feeling would protest 
| against the return of a Legislature containing 658 members 
all of the same political creed? Yet this is precisely what, 
| on a small scale, the Irish peerage do. The policy of all 
| modern legislation is in the opposite direction; wherever it is 
i possible to divide the representation preserving the pre- 
|| ponderance of the majority—that is, wherever the repre- 
|| sentatives are more than two—some provision for giving effect 
1 to the will of the minority has been adopted. This is so in 
| 











the School Board elections, in the City of London with its 
four members, in the “ three-cornered ” counties and boroughs. 
| But the Irish peers elect a batch of twenty-eight repre- 
| sentatives, and a bare majority commanded by the leader of 
the party is sufficient to carry the whole. The insignificance 
| of the institution has alone preserved it so long from criticism 
and from change, and now that attention has been drawn to it 
a reforia cannot be far olf. 






| BUSINESS NOTES. 


| 
| 
| 
| 
on 
| Tue Suipprne Trade oN THE ATLANTIC.—The statement 
| has been made this week that the lowness of freights and 
‘| increasing depression of trade between Liverpool and the 
| United States, have led to an economical arrangement be- 
tween the White Star and Inman Companies, by which they 
will reduce their sailings from once a week to once a fortnight. 
Other companies are also reported to be contemplating a similar 
arrangement. That trade with the United States of late has 
not been prosperous is well known, and of course no figures 
as to the past will quite show the present condition of things, 
| but nevertheless, the figures available in the Board of Trade 
Returns as to the trade with America during the last few 
1 years appear to indicate clearly enough why the steam 
|| shipping trade is now depressed. Taking the most general 
figures of the values of the imports and exports, a decline has 
| evidently been going on since 1873, from a maximum then 
reached :— 
Total Imports and Exports from and to the Unirep States (Atlantic Ports) 


| 
| 
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during the six years, 1870-75. 

Imports. Exports, Together. 

Yea £ £ £ 
SD achbbieosiconccaniincssccoaeneainien 47,676,000 ....00+. 30,670,000 ..e.ceeee 78,346,000 
1] RE Eee 37,747,000 ......... 97,122,000 
| IEE jusceis dab heaioahsiaicin' vaknstieniy DC emobinr’ 44,677,000 ....... 98,206,000 
RED cst ceniene saaiiecuniell ean 66,531,000 ....se00 35,821,100 .......08 102,352,000 
CC aaa vevevevsee 69,373,000 ceseee.., 31,275,000 ......008 100,648,000 
SMEEID dinmesircbcienns 64,178,000 ....0... 20,830,000* ......... 85,008,000 


“'® Not including foreign and colonial produce. 
| The total for 1875 would be somewhat greater if it included 
foreign and colcnial produce, but would still be a good deal 
less than in 1874. Of course, values alone are no sufficient 
| indication of the quantity of traffic, prices having varied 
| widely, and taking the quantities of the chief articles of trade, 
| there is certainly less apparent decline. It can hardly be said 
|| that a noticeable decline in the imports from America can be 

traced. 


Qvantitizs of some Prixcipat ArticLes IMportep from the UnitEp Startss. 
187-76. 

1] 1870. 1871. 1872. 1873. 1874. 1875. 
|| Bacon ....cwts — 349,000 823,009... 1,758,000... 2,627,000... 2,096,000... = 
|| Cotton ... bales 6,395,000... 9,274,000... 5,586,000... 7,434,000... 7,812,000... 7,656,00C 
|| Hides ...... lbs 1,176,000... 6,263,000. ..10,694,000...14,231,000...12,478,000... eee 
Timber... loads 121,000... 166,000... 219,900... 265,000... 439,000... aoe 
Wheat ... ewts 12,372,000...13,386,000... 8,720,000...19,796,0C0...23,920,00...23,464,000 


On the other hand, there is, no doubt, a distinct falling off in 


| the quantities of the exports to America— 
QvantTiT1£s of some Principat ARTICLES ExportTep to the UNITED Starks, 








| 
| 


| business between this country and America, would, 
| of course, be important in a question of profit, even if the im- 
| ports remained stationary, or increased a little. At the same 
time, there has been a great increase, contiaued up to 1874, 


in the movement of shipping in the American trade— 

|| Nomeer and Townace of British and Forricy Vessais, ENTERED and CLEARED 
with CarGors and in BaLvast, trom and to the AT_antic Perts of the Unirzp 
| States, during the five y ars 1870-74:— 


1870-74. 
1870. 1871. 1872. 1873. 1874. 
Cottons......yards 105,792,000... 129,702,000... 131,617,000... 102,631,000... 105,340,000 
IEE. saesinscuntl 104,943,000... 105,260,000... 118,604,000... 101,943,000... 98,637,000 
. ee 832,000... 1,064,900... 976,000... 493,000... 287,000 
Woolleas ...yards 78,484,000... 99,875,000... 111,994,000... 106,522,000... 75,755,000 
And this decline, though it is a fraction only in the 








Total. 


Entered and Cleared. Of which were Steamers, 


Number. Tonnage. 


: Number. Tonnage, 
ee 1,081 ........ 1,717,794 
i ae, I cate B971,687  ec...cooesese 1,861 oe... 2,185,931 
BOTB vevsceccersones GOD concen. QOIATED ccoenvs.cse.., 13... SSORSIT 
1873 — a Pee ~- Rew 2.983.274 
res 6,534... 6,997,469 iene an 2,996,823 


For 1575, the corresponding figures are not yet published, 
but from the monthly Board of Trade Returns, it appears 
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that our shipping trade with the United States has remained 
about the level reached in 1873, although it had then in- 
creased out of proportion to the increase of goods conveyed, 
and there has since been a decline in traffic. Such a change, 
coupled with the well-known circumstance of the falling off 
in emigration to the United States, amply explains a 
measure like that of the diminution of sailings now announced. 
In a question of profit, a very little extra competition or 
excess of supply makes all the difference, and the figures ¥ 
indicate that there has been an excess of shipping in the 
American trade during the last two years. 

Tur German ImperiaL Banx.—The German Banking Law 
appears to be gradually driving the various banking establish- 
ments throughout Germany to give up their circulation to the 
Imperial Bank, as it was intended todo. When the Act was 
passed, the tax-free circulation uncovered by bullion allowed 
the Imperial Bank was 250,000,000 marks, or 12,500,000/ 
out of a total of 385,000,000 marks, or 19,250,000/. But 
already, according to a decree just issued, the tax-free circu- 
lation of the Imperial Bank has been increased to 272,561,000 
marks, or 13,678,000/; while the tax-free circulation of other 
banks has been proportionally diminished. The tax-free 
circulation uncovered by bullion outside of the Imperial § 
Bank is now little over 5,000,000/, instead of being 
nearly 7,000,G00/, as when the Banking Law was passed, 
The Imperial Bank, it may be noticed in passing, is now 
in a different position, as regards its legal reserve, from 
what it was at the beginning of the year, when it took the 
place of the former Prussian Bank. As we then showed, the 
Bank commenced with an over-issue, assuming the tax-free 
circulation uncovered by bullion to be what had been fixed 
by the Bank Law, and even with additions to that amount for 
circulation which other banks had then given up to the Im- 
perial Bank, there would still have been a small excess of issue. 
But now there is a large surplus unissued, which is spoken of 
in the German papers as a reserve. 




















£ 
The bullion in the bank is  ...,...........seececeesees 24,723,000 


The tax-free circulation uncovered by bullion is 13,678,000 





Total issue authorised ..............008 eee 88,401,000 

And the actual circulation is only 33,554,000/, showing a 
surplus of nearly 5,000,000/, which the Bank might issue | 
without paying any tax. The reserve may be even greater 
than this, for what are called “ Reichskassenscheine,” and 
notes of other banks, amounting together to 45,633,000 
marks, or 2,286,000/ are counted with the reserve in German 
discussions on the matter, but the figure we have given above 
shows the real difference between the authorised issue and the 
actual bullion together, and the actual circulation. We doubt 
if there is any authority in the German Banking Law for 
treating these “ Reichskassenscheine,” and “notes of other 
“‘ banks,”’ as cash for the present purpose. 





Faiures or Banxs.—What ought to be an interesting 
return, but which is really most defective, has just been laid 
before Parliament, showing the number of private and joint- 
stock banks, discount houses, and bill-brokers, who have failed 
throughout the country since 1844, The return is made by 
the Senior Registrar of Bankruptcy in England, the Chief 
Clerk in Bankruptcy in Ireland, and the Crown Agent for 
Scotland, but as to England especially the defects are most 
glaring. Turning to discount houses, for instance, we find 
that there were no failures in 1874 and 1875, although it is of 
course notorious that tne Aberdare and Collie failures of last 
summer were complicated by the suspension of two dis- 
count houses with millions of liabilities. Supposing that the 
failures might be credited to the class of bill-brokers, we 
turned to that heading also, but only to find that in 1875 
there is but one failure of a bill-broker, and this was a 
country case. Somehow or other, the great suspensions of 
last year among the discount houses or bill-brokers have 
escaped judicial notice; and looking back, especially to 1857, 
we should imagine there have been many similar omissicns. 
The return is, therefore, so incomplete as to be almost value- 
less as evidence of tne different degrees of trouble and em- 
barrassment at different times in the banking world, But 
how such returns are to be made really complete it is 
most difficult to say. The Registrar of the London 
Bankruptcy Court explains that “cases of stoppage of 
“payment, which neither resulted in bankruptcy nor insol- 
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“ yeney, nor were the subjects of jdeeds of assignment, &c., 
“ registered in this Court, and also cases dealt with by the | 
“ Court of Chancery underthe Winding-up Acts, are necessarily — 
“ excluded from this return, as no record of such cases exists | 
“in the London Bankruptcy Court.” As far as windings-up | 
are concerned, the statistics can no doubt be completed, but if | 
stoppages are arranged privately, how are they to be taken 
cognisance of officially? The result is that our statistics of 
bankruptcy fail to show, aa they ought to do, the presence of 
a commercial crisis at a given date, because a few of the most 


private manner. If there are similar omissions as to less im- 
portant fa‘lures, the defects are such as to make the 
statistics only serviceable with great discretion, and by making 
manifold allowances. 


Gratuities To Servants oF Jost Stock Companies.—We 
should have thought it would have been hardly necessary for 
the Courts to decide such a point as that raised in Sampson 
v. Price’s Patent Candle Company, which came before the 
Master of the Rolls this week—viz., whether the directors of 
a joint stock company, and a fortiori the shareholders them- 
selves at a general meeting, have power to vote a portion of 
the profits by way of gratuity to the servants of the company. 
The company, it was stated, after paying 5 per cent. to the 
ordinary and 6 per cent. to the preference shareholders, had a 
surplus over, and the directors recommended that a gra- 
tuity equal to one week’s wages should be given to the 
employés of good character who had been employed 
throughout the past year, leaving it to the shareholders 
at general meeting to decide. The shareholders having 
voted the gratuity by a large majority, a dissentient ehare- 
holder now brought the matter before the Court, to have it 
declared that such a vote was ultra vires. Tne Master of 
the Rolls has, however, decided that the matter was one 
witbin the competency of the directors, even without the vote 
of the shareholders, and we certainly agree with him that it 
would be a subject for lament if the state of the law com- 
pelled the judges to hold otherwise. The question of the pay 
of servants, if anything, isa matter for the administration of 
a directorate, subject to the control of the shareholders, 
and gratuities voted in the way described are a means of 
adding to the pay, calculated to improve the discipline of an 
establishment, when judiciously used, and which is certainly 
made use of in many private as wel! as public establishments. 
The courts of law might certainly step in where any proof 
could be given that the money of the shareholders was being 
granted away by extravagant votes, and a jury would have 
very little difficulty in deciding whether a given vote was 
reasonable, or was a mere device to conceal an improper use of 
the company’s money. But the gratuities in the present case 
were clearly within the province of ordinary management, and 
the cause for wonder is that such a point could be raised. 
The Master of the Rolls explained that the case of directors 

voting themselves money was essentially different, as that was 
a breach of trust, and the distinction between such grants and 
the gratuities given in the present case, is surely obvious 
enough. 


nee anne eee SSS 
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Tue Banginc Trane Aprosp.—The following figures are 
taken from the analyses of foreign bank accounts, given 
regularly in our Money Article :— 


—$—$_$_$_ ET TT 
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ater sib. -, 1875. Inc _ ase. Decrease. 
Bank of France— £ 
Cash....... ane een. ae 777,000 so: CO ss 000... 15, ono en 
Note circ ulation. abies 9,285,000... 102,539,000... coe 8 1254, 000 
WOCRETUNOD  ..ccasesevecses 20,523,000 « 27,944,000... . 7,421,000 
Imperial Bank of Ge rmany _ 
NS. ahiadicetinisvanicessen 24,723.000 ... 30,189,000 ... wine eee 5,466,000 
Note circulation ...... 33,553.000 .... 39,879,000. . 6,326,000 
Securities ............... 20,995,000 ... 19,780,000 ... 1,215,000 _ 
Austrian Bank— 
i imiabast 13,€ 59,000 ... 14,196,000 ... cand 537 000 
Note ¢ irculation - «se. 27,469,000 ... 28,714.000 ... --+ 1,246,000 | 
Securities .... 13 015,000... 14,433,000... - 1,418,000 | 
National Bank of Belz rium— 
EEE" dschalceacaliteunses 5.343.000 ... 4,529,000 ... 814,000 ... 
Note circulation ...... 13,425,000 - 12,786,000 ... 639,000... 
10,769,000... eco ° 100,000 
3,025,000 ... 1,210,000 ... 
Note circulation - alias 2,970,000 3,941,000... 971,000 


Securities .......0...... 47,993,000 -.. 51,014,000 "3,021,000 
It will be seen that the chief foreign banks have compara- 
tively large amounts of cash and notes unemployed, The 
demand for advances has in almost in every case fallen off, 
and there is a general increase of unemployed reserves. In the 
principal instance where there is a decrease of bullion, that of 


the Bank of Germany, the change is accounted for by the | 


a 10,609,000 fee 
New York Ba: ks— 
Cee Lo aces ———— ~~ o— 
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critical failures happen to be dealt with in an exclusively | 


as act of the Peruvian Government in dealing with 
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| withdrawal of small notes which took place last year. and the 
_ diminution of cash is less than the decrease of the active cir- | 
culation. The difficulty of employing money in trade has | 
reduced its value, and the rates of discount in the open mar- 


kets of Europe show a general decline as compared with this 
time last year :— 











April 13. ~ 
> 1876. 1875 
aris sees eereesetoces +000 oo 2 3 
Berlin.. actedeiliinead amie salen 3 2 
Frankfort .. sdiltiliiateieaeasandeibdiainiaiiaiaeisi 3 3 
Brussels .............. Be caienes 34 
Amsterdam . 23 3¢ 


A ProritasLe Re-Sate.—Vice-Chancellor Malins, in the | 
case of the New Sombrero Phosphate Company v. Baron 
Emile Erlanger and others, which has been argued at great 
length before him, has postponed giving any decision, to allow 
the parties an opportunity of coming to a compromise, but in 
doing so he has given a narrative of circumstances which | 
it may be useful to notice. Many new undertakings fail | 
in the form of joint stock companies, which might | 
have answered well enough if the capital had been 1 
smaller ; and although the failure in the present case seems to 
have been more complete, the success of the company, even if | 
it had turned out well, would have been very different from 
what it could possibly have been as actually constituted, if the | 
capital had corresponded more nearly to the price paid by the | 
original buyer. The main facts, as described by the Vice-| 
Chancellor, were that Baron Erlanger, in 1871, purchased the | 
island of Sombrero from the official liquidators of the old | 
Sombrero Company for 55,000/, and that, having done so, he 
immediately—within five days—re-sold it toa Mr Pavy, as. 
agent or trustee for the new company, the plaintiffs in the 
present case, for 110,000/. This bargain the plaintiffs ‘| 
now sought to have set aside, on the ground that, 
the company was really promoted by Baron Erlanger ; | 
that the purchase had never been adopted by an inde- | 
pendent body of directors, only one of those who were 
present at the meeting when that was done, viz., Alderman | 
Dakin, being qualified to vote, and that the two others present | 
were, one of them a nominee of Baron Erlanger, and the other | 
mixed up with the first purchase. But whether these grounds | 
are sufficient or not, what is clear is that the company was | 
formed to pay 110,000/ for a property which had just been | 
sold for only 55,000/, and at best the dividends could never be | 
more than one-half what they would have been with only thelatter | 
sum for capital, It was argued, we observe, for Baron Erlanger, | 
that having bought tke property one day he could sell it for. 
any sum he liked the next, which is, no doubt, strictly true, 
assuming the real independence of the buyer, but what the 
public have also to consider is, that if such re-sales are 
common, shares in new companies must, as a rule, be offered | 
them at a high price, a sufficient number of intermediaries 
being created to absorb most of the profit where the scheme 
bas any real basis at all. This has become, we believe, one of | 
the main objections to new companies for a long time past, 
the whole system being such that no large profit is left for the | 
public. This is one reason also, we may add, why spevific 
criticism on a particular new issue is usually worth little at the 
time. The fundamental objection lies behind, without any pos- 
sibility of real outside knowledge of it existing, and all that can 
be done is to call attention to such a case as the present when it | 
arige-, as a reason why the public should always make careful 
inquiries privately and keep their money until they are quite | 
sure about their investment. 








ormaees ' 
Financina ty Frenca Banks.—We discuss elsewhere the 


| guano it had pledged to the foreign bondholders, by concluding | 

| a contract with the Socié'é Générale behind the backs of the 

| Bondholders’ Committee. There is also a question of some | 

ee interest in the affair, and that is the position of the | 

seiété Gévérale in the matter. On the rupture of the former 

ar we congratulated this powerful institution on being out 

| of a description of business which has long been recognised in 
England as unsuitable for bants holding large deposits of the 
public such as the Societé Générale and kindred institutions 
are now holding in France. We have to express our regret 
therefore, at the Socieié Générale again engaging in such 
affairs. We cannot but hope that the growth of banking | 

|in France will yet lead the Soc'cte Générale and such | i 

bodies to reconsider their practice, and draw the line sharply 

against “ finance.” 
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THE PUBLIC REVENUE AND EXPENDITURE. 


| tm following are the Receipts into and Payments out of the Exchequer between April 1, 1876, and April 8, 1876 : = 
~ REVENUE AND OTHER RECEIPTS. 


ee 


j 
| Budget 


EXPENDITURE AND OTHER PAYMENTS. 





















































































































Budget © 
le stimate Torat Excnequer Receipts Estimate TorTaL Excarqvuesr Issuzs 
for ee | for a 
‘ 1876-77. | To April 8, 1878. (Same timedlast year. | | 1876-77. | To April 8, 1876. Sametime last year 
— nT Tf ee 
Balance om let April, 1876— | £ £ | £ £ EXPENDITURE. £ | 
Bank Of Bamgiand sosseecereeeerees 1 “ 3,826,896 4.662.261 | Permanent Charge of Debt ...... ove 4,664,583 4,316,257, 
| Bank of Ireland ..... eqnaspenssooved | eve 1,292,691 a 1,603,061 Interest on Local and Temporey| 
| en ee 6,265,322 i I oee 4,375, eee } 
REV ENUB. Other charges on Consolidated| 3 
Sil” om Tee 518,000 Rea ss 42,185 276,915 
j seevececee! ooo 279,000° 135,000 Supply Services ......+ oe 70,000 ; 490,000 
. nati om 327,000 401,000 
| Land Tax and House Duty .. . ae 70,000 75,060 
Property aud income Tax weve.) oes 161,000. 263.000 
SE EID Sneincconnrenineiennenses mpecee ove 100,000 250,000 | 
Telegraph Borvice ....cc.ccccsseeees ove | ove ' | 
CHOW LAGS wccceccescconccssececescese eee woe +00 | | 
| Miscellaneous ........... aaa a 226,690 389,161 | 
———— + j | SG ee | [teens 
ee oe | 1,544,690, 2,029,161 | EXpeudir ure .....ccccsecsseses - , 4,751,143) 6,533,172 
i ! i 
‘ OTURR RECRIPTS. 
| Money raised for purchase of shares in the) ' | 
} Suez Canal (talance of 4,000,000/) ......) 700,000 } vee | OTHER PAYMENTS. 
| Advances under various Acis, repaid to the | | Advances under various Acts, issued from j 
i _ | eee 22,859 30,996, the Exchequer ..0...-sccccscccvessersensesseres 70.000 100,000: 
| Money raised for fortifications and military} | | Expenses of fortifications “and ‘military | 
barracks; ....... -| vee | | | barracks ...... ceeesseeeeresceessoseooss oo oe 
| Money raised for local ‘loans by Exchequer | Bxchequer Bills paid off ssiaositiialiiimeeaaaial 2,000 . 
BOBS 1.....00000. -coscsese..scevene.ceen te vee oe | Surplus income applied to reduce aie] ‘ | _ 
i |——am—e| 722,850 ——————|_ 30,946 | 72,000) 100,000 
|! Balances on 8th April, 1876— | | 
| | Bank of England ° 5,464 1,513,965) 
\ | | Bank of Ireland ...........-. y 125,302) 
i | ee ——4 | 2,642,257 
j a —-—— oo \ 
I ih aa | 7,387,136 | 8,325,429 | aha ccciibibiinitatienaie aoa anaal sesesee! 7,387,138] 8,325,429 
- ——— se ———————_ — — _ _ = SS — 
| The following are the Receipts on account of HKevenue The Exchequer issues of the 8 days on account of expen- 
| during the 8 days ending April 8, as compared with the | diture were 4,781,143, viz. :— 
| corresponding 10 days of last year :— £ 
Receipts of Corresponding Permanent charge of debt ...........sseeseeereeree 4,664,553 
8 Days Ending 10 Days of Interest on local and temporary loans ......+00 +» 4,375 
April 8. 1875. Other charges on Consolidated fund ............... 42,185 
i £ £ Bapply Services cccccossccccrcesseoscscccsescocesececce §6—- FROBO 
ul Di econtvenns . SA ARD in . 516,000 
} Exoise ........ caaimnonilinuadi 279,000 ...... 185,000 4,782,143 
Stamps . .....-. cebsbecageedip 327,000 ..... . 401,000 c 
| Land Tax and House Duty 70,000 oe... 75,000 During the 8 days the cash balances have decreased in the 
| . Property and Income tax... 161,000... - 263,000 | Bank of England and in the Bank of Ireland as follows :— 
t> > 
Tele ee eoerncrecsescoe — eeeee . — Bank of Bank of 
' ng egrup IB lnccecce eee eee eeee . . aeeeee nl . England. Ireland. Total. 
Crown lands.. ... vevececcooes nil. covcce nil. £ £ £ 
' . } 292 c . 
EOEEERROED oes enenscvcers §— SURADD 4... =—SOD IST Balances on March 31...... 3,826,896 ... 1,292,691 ... 5,119,587 
Apri 75,46 08,529 ... 2,533,98 
aia 1,541,690 ...... 2,029,161 | April 8...... 1,675,464 ... 858,529 smith 
| Tie total reeeipts of the previous 6 days were 1,458,035/, | Decrease... .ccccccecscceee 9,151,432 ... 434,162 ... 2,585,594 
| 
| Reo cet a ——— Sn = = Se 
f ¢ f c - c 
| 2 or t tq & Oo L Y LS SD ailal £ ny ( ¢. Advances em deposits ot 
SOR © cxenpscngreeemmceepem $149,500 0 ave 4,726,100 0 .. 14,463,400 0 
i -_- De im branch dants...... €.900,400 0 on 7,186,200 0 ..  10955,600 6 
i . ae oe De in krench pubise 
FRANCE. BECUTILICS..sscssessenrssees 2,235,500 0 4. 26,405,700 0 1. 26,416,400 © 
| (FROM OUR OWN CORRESPONDENT. ) | ees ao oe pte 10,382,900 0 .. 16,639,700 0 .. 16,594.500 @ 
' Faris. April 15. | and Gebeutures....oo  15.260,600 0 1 15,599,800 0 w. 186,280,900 0 
' The returns of the Bank of France for this week, last t Do by branch bankS...0 12,787,400 0 ww» 12,767,900 0 w. 13,974,000 0 
7 if ne COETEST z: ’ of lus a a ' Do on Crédit Foncier 
_ Week, ana lor the corresponaimg week 0. last year, are as | NE scdenipinnabeniin « —«:1,250,300 0 .. 1.262.200 0 ... 1,272,600 0 
+ follow o— Do branches  ......-ss0eee 665,800 0 .. 676,300 0 a 501,400 0 
Denton. { Do to the State (Con- 
{ April 13, 1576. April 6, 1876. April 15, 1875. | vention, Junel0,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
: ' f e : f e | Sovernment stock reserve... 12,930,750 14 oe 12,980,750 14. 12,980,750 14 
Unpital ef the bank.......... = 152,500,000 © ... 182,500,000 0 ... 182,500,000 0 | Do disp fine seneeeees sree 76,320,613 82... 76,329,613 82 ... 67,350,613 52 
| Profits in addition to capita) Rentes Jimebilisées (aw 
| | (Art 6, Lawof Jumes, 57) 8,062,313 54. 8,002,313 54 .. 8,002,299 89  etdune %, lss7) ... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
|| Reserve of the bauk and its j Hotel and furniture ‘ot “the 
Re cereccsecesennecncnen oe 22,105,750 14... 22,105,750 14... 22,106,750 14 | 9 bavk and landed pro- a z bas 
| Reserve of landed property. 4,000,000 0 1. 4,000,000 0 oe 4,000,000 @ | Pry DPANCHEB  creeserseeeeres 7,852,360 0 ... 7,840,007 0 wn 7,566,219 0 
1} “Special reserve ......ccccsssces 22.084 209 97 ... 22,064,209 97 ... 24,364,209 97 } Expenses of management ... 1,534,028 41 ... 1,542,020 22. 2,133,565 70 
|| Netes in circulation........0.. 2,489335,700 0 1. 2453478710 0 2554738760 @ | Employ ef the Special ee 
| Bank notes to erder, receipte RESCTVO ...cccccresereeeseeeeee 22,064,208 97 “ie 22,08 4,209 97 a0 24,364,209 97 
pavabdle at sight........... ee» 16,301,678 95 ... 15,350,360 GO on 8.737.523 81 | SeBREIMD wcoveccasccccccvcceccoceces 9,494,826 70 ... 10,904,269 11. 8,922,079 64 
| Treasury acceunt current . oa : ee 
LS GET AEE 132,375,.18 21. ... 136,539.668 93 ... 152,374,040 39 Tetal ccecccrecrsersenceeseree 35204008026 51 ... 3,259,167,693 34... 3,302,372,882 66 
Dork Y NGinicns 290,374,211 w+ 293,730,070 99 ... 2790 } . . 
| Se eee eS 0 Saaeelso Oc aetenes e | ‘Lhe above return,compared with that for the preceding week, 
} Dividends payable ........... 19.0,361 0 .. 2,086,705 0 aco 2,043,258 0 hibi i . a 
a ~ exhibits the following changes: 





7 RNR sist eee ge 
PORE B wrens ree cenes es -cecvenseeeones 8.758.748 29... 3,401,652 63 ... 12,131056 lé Cash S coese eee 15,064,000 
| Red cnenied® Ghe tens. Gm a Seceshenhdnmttsreessenedniedeaeeee 2,582,773 
a ee seeccceneses 255 13... 718,255 13... 3,521,151 €3 D 
i . : REASE. 
Bills not disposable ..... pannaee 696 75 4,979,646 63 ... 1,203,467 25 - ~ 
Seoaveg Sar euuntuns Seana ae Treasury ACCOURt ........cccccsscsscccccesccccccee 4,15 4,650 
on prolonged bills .....00 9951700 20 ... 9,951,750 20 ... 6,552,309 65 Private aeposits ..... erewseecees coceeee cesereeseeeee 8,940,881 
Sundries .......0..- sscceseseeseeses = 45,517,417 ‘7 --» 43,916.46] 52 .., 7,433,749 6% Discounts.... 


—— 


re 


718 
s60u, 








CCCP Hee eee ee ee ee eee eee eeeee 3, 760, 303 
© TORML seesersnnnnsennennnnnens 32M, Absa & a S2ORASTO9S SH.» 3,902,572,952 66 | None of the above changes are of sufficient importance to 
Case in baud and im branch f ° t c t - | need comment, 


hatin cerneeth teenie soso 1,894,417.121 10... 1,991,834: 518,932,648 7 . 

| er el im te . Le o- — esanee 7) = Zhe discount market is still easy; the ordinary buyers of 
Commereial bills discounted , | paper have lessened their demands, but. their place has been 

we 349,652,839 3 25 ; take 

556,387,500 U ose 502,000,009 


} 

NOL FOC ABE.....ccseveersmenree 2IKLZG OS ... 234,904,655 13 2g 

hnaiendnie.. paaiteee os u by the great railway companies, which appear to have 
Commercial bills, “branch 


' an abundanpe: of money unemployed. The exchange on Lon- 
RID ceertencasseunse vo cvcceee 196,174,123 0 .4. 185,253,769 0 one 


|| ferred of deposited ....... - 449670251 .. 6,130,002 26 ... 4,088,289 67 | INCREASE. francs. 
| Diseounte aud sundry inte- 
j } 
| 
| om 248,238,813 @ | ' don shows that large payments are still being made there oy 
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French account ; 25f -26}c has been paid fcr bills at sight, 
but the rates are to-day lower at 25f 24c. 

After a steady fall in most securities during the first two 
days of the week, a panic set m on Wednesday, and Turkish, 
Egyptian, and Peruvian funds were driven to the lowest point 
yet reached—Turkish Fives to 13f 50c; Egyptian, 1870, to 
195f the bonds of 500f; those of 1873 to 215, and Peruvian 
Sixes to 19. French Three per Cents. lost }, making 1} since 
Thursday last ; Fives 4, at below 105, and Italian Rente 3, 
at 70f86c. Among the other securities which suffered most 
during the day were Bank of France shares, which dropped 
15f, Suez Canal, 16f 25c ; Spanish Mobilier, 45f; Ottoman 
Bank, 27f 50c, &c. French railway shares were almost alone 
unaffected. This general depreciation was followed to-day 
by a reaction, but which has still left most securities lower 
than last week. Turkish Fives regained 4; Egyptian bonds, 
1870, returned to 207f 50c, and the 18785 to 240. Turkish 
bonds of 1869 rose from 71f 25c to 81f 25c, but the 187: 
closed at 75f. The shares of the Paris Match Company, 
which is referred to further on, have fallen to 307f 50c; but 
as a deduction of the 250f not called has to be made, nearly 
four-fifths of the paid-up capital is lost, the value of the 250f 
paid being reduced to 57f 50c. Ottoman Bank shares closed 





to-day at 378f 75c ; Messageries shares, 617£.50c. Subjoimed 
are tu-day’s prices-for the account :— 
March 39. April 13. 
f {--@ 
TERI sciinienesetimasbiiieeneneiaabiiteiiiiaies 67°25 nce. ©3666 «55 
Fives .......00 AE ES, eee 105 45 
Ltalian......+. pote ehdeeiaemlatanin 71 BO nccere 71-40 
Ottoman Fives ......... cnemnee ann BR cnc 14 0 
SARA EOC ccunnnenssceiasctines Ey hacia 81 25 
Bers NFO kc cvs ccecnnces wssiaeeciiibai SR iaiaitane 99 O 
Spanish Exterior ........s.ccseeees 173 coveee 164 
BIER, sohasdcnsomnainndatonnionen BAe cses - 10 50 
Bank of France (cash)............ 3610 O° ...... 3560 0 
Uomptoir d’Escompte ...,........ 620 0 ...... 620 0 
Credit Fonoler .....ccccccese ecien » BET-BO.  cceeee «826525 
Credit Mobilier .............000- asee ee D: , ceneee ee 2D 
Sociéte Générale ............cecee De Tanita 527 50 
Banquede Paris et des P. B....... POGRLTO . nasaes 1043 75 
Parisian Gas ........ Ss biiiee picdae EOE * sarees 1100 0 
Northern Railway...... bteiaciaciiaeiete 3226 O 2.000. i200 O 
Western .........0. naeaaierateriioametin 626 25 . 630 O 
NE ise metasniohceninninn 1000 xd ..e00e 1Ou0 OO 
Eastern .......... een sivpindeens 596 25 cece 598 75 
Paris-Mediterranean ........... 1000 0 ..... 1000 © 
ee ee, | re 740 20 
South Austrian Lombard...... coe «222 BO coevce 207 60 
Suez Canal, shares ............... 738 T5 wecco 732 50 
Do delegations ..... atienepeiesen C20 D senne, BD 0 


The market for Egyptian securities has been in a state 
| approaching bewilderment during the week. The failure of 
| the negotiations with the Comptoir d’Escompte and its allies, 

and the postponement of payment of the Treasury bonds, on 
the one hand, and the overtures from an English group on 
the other, have left speculators in the greatest embarrassment. 
If the operation of funding the floating debt is to be accom- 
plished, and is undertaken in England, the effect in bringing 
about a recovery in the Egyptian funds would be greater and 
more rapid than if undertaken by the French Syndicate; both 
holders and speculators divided between those opposite in- 
fluences, have been hurried from one extreme to another, 
and the result has been enormous fluctuations in the 
| price of the 1873 bonds, which are the chief medium 
of business. Those bonds fell yesterday to 215f, at which 
| price sellers are evidently playing a hazardous game, 
for the conclusion of any operation for relieving the 
Khedive temporarily from his difficulties would no doubt be 
followed by asharp recovery. That hopes of an arrange- 
ment are still entertained is shown by the demands for the 
boads at option for the end of the month, which are from 40f 
to 50f higher, with the right of cancelling the purchase on 
payment of ten francs forfeit. Another element of uncer- 
tamty in the Egyptian funds is the obscurity which shrouds 
the mterview between the French and English Ministers of 
Foreign Affairs, and relative to which absolutely nothing is 
known, notwithstanding the vagne statement that Lord 
Derby and Duc de Decazes were in perfect accord as to what 
should be done, put forward by some journals, which wished 
to appear better informed than the rest, and which is now 
believed to be the reverse of the truth. The Syndicate, headed 
by the Comptoir d@’Hscompte, is still maintamed in order to 
be ready to act again in concert should any occasion present 
itself, but each of its members has ceased to be bound by the 
cngngemantn it had made in the subscription to the proposed 
an. 

Tn one of the last sittings of the Committee on the Budget, 
one of its members, M. Wilson, demanded the complete sup- 
pression of the liquidation account. Although this proposal 
met with little favour in the committees, good reasons in its 
favour are not wanting. Under cover of this hquidation 


account there isnow a danger of the system of extra- 
ordinary Budgets, which were one of the great abuse 
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of the finances under the Empire, beimg revived. The | 
idea was that expenses which were not to recur regularly | 
each year should be kept apart from the ordimary 
accounts, but by a loose interpretation of that rule many | 
charges, properly belonging to the ordimary Budget, were | 
transferred to the extraordinary, and the real amount of the 
ordinary expenditure was disguised. So long as special , 
resources existed to meet the outlay on the liquidation account, | 
reasousmight bealleged for keeping that account apart from the | 
ordinary expenditure, Lut.as those resources have now been | 
entirely employed, the further credits should rather be com- | 
prised in the ordinary estimates. A chapter in the Budget | 
for 1877, recently presented by M. Léon Say, is devoted te | 
this liquidation account. That account, as may be remem- | 
bered, was opened for the reconstitution of the war material 
lost or destroyed during the war—the reconstruction of forti- 
fications, and other extraordinary expenses arising out of the 
invasion, inclading the keep of the German troops, re-im- 
bursements to the depurtments for the cost of the mobilised 
national guar., indemnities, &e. The credits opened for those 
purposes from the year 1872, down to the lst December, 1575, 
amounted to « sum of 914,675,000f. On the other hand the 
rescurees realised or disposable are set down at a like 
sum of 914,675,C00f, the greater part of which consisted 
of; an appropriation from the advances obtained from the 
Bank of France, but also comprising the sale of Rente 
belonging to the sinking fund and the army pension fund, a 
sum of 121 millions from the loan of three milliards, and one 
of 62 millions realised by the conversion of the Morgan loun. 
As the requirements for which the liquidation account are not 
yet at an end, the Minister of Finance preposes to open the 
second chapter of this account, and to cover the credits by 
Treasury bonds at along date only, falling due from 1830, 
when the debt to the Bank of France will have been paid off, 
and which may be then successively redeemed with the 
annuity of 150 millions a year now paid tothe Bank. This 
new liquidation account is in reality already open by credits 
amounting to 170 millions to the departments of War and 
Marine, voted on the 4th December last, and by an issue of 
Treasury bonds fora sum of 114 millions at the end of last 
year. One of the most remarkable facts connected with the 
liquidation account is the rapidity of its growth. In March, 
1872, its limits were fixed at 535 millions; in the following | 
December the estimated outlay had risen to 639 millions; the 
margin was next widened to 700 mullions; but M. Michel 
Chevalier, writing in one of the journals at the time, expressed 
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a belief that this account would probably approach a milhard 
before the last was heard of it. His remark was then taxed 
with exaggeration, but the account has already reached 1,084 
millions, and the end of it is not yet seen. In the stage on) 
which it has now entered there is little difference between this 
account and the former extraordinary Budgets, on which | 
critics of the Empire were so severe. 
The affairs of the Match Company were not brilliant in 
1875, the result beimg a net loss of 6,468,000f. Notwith- | 
standing the vigilance of the company’s agents and the inland | 
revenue officers in tracking the contraband makers and sellers, | | 
the sales during the year were under 22 milhards of matches, 
or little more than one-half the quantity on which the com- |} 
pany engaged by its contract to pay the tax. For the un- || 
favourable results of the previous year, various reasons were | 
adduced, among others, the large stocks in the hands of the || 
trade. ‘lhose causes have ceased to exist, and 1875 may be || 
taken as a normal year. The question has now arisen whether | | 
the company has not good grounds for demanding a revision 
of the conditions. The Government in inviting tenders for the | 
right of manufacturing 40 milliards of matches, evidently implied 
that the consumption would amount to 40 milliards, and the | 
only difference between the offers of the competitors for the | 
monopoly, was m the premium to be paid to the State for | 
sales in excess of the 40 milliards. It was taken for granted | | 
that the 40 milliards would be the minimum of the consump- | 
tion. The company is consequently a victim to the erroneous | 
estimate of the Treasury. The Government does not, how- | 
ever, appear disposed to relax the conditions, and a financial | 
journal, which had taken up the defence of the com- 
pany, has since received a communiqué from toe Ministry of 
the Interior declaring that the Administration repudiates all | 
responsibility for the insufficiency of the sales, and that the 
Minister of Finance has no power to modify a contract ratified 
by alaw. A bill bas, however, been presented to the Chamber 
of Deputies by M. Wilson, to terminate this monopo y, which 
has been as unsatisfactory in its results to the Treasury as to 
the public and the company, and the discussion will furnish 
the Government with an opportunity of stating its intentions. 
The Société des Depdts et Conrptes Courants has fixed its 
dividend for 1875 at 15f, or 12 per cent. on the paid-up eapital | 
of 125f, or one-fourth. The report read at the meeting of 
shareholders showed a large increase of business conrmpared 
with the previous year. The current accounts rose from 1,541 
millions to 1,876; the diseounts from 758 millions to 997; the 
drawing accounts from 827 millions to 1,035; and the deposits 
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at seven days’ notice from 21 millions to 47. 


ania half times the nominal capita! and the reserve. To 
permit of a further increase of business, the company has 
applied to the Government for authorisation to increase its 
capital from 60 millions to 80 by the issue of 40,000 new shares, 
which will be reserved tor the present proprietors. 


A verdict, just given by one of the Paris Tribunals, in a 
prosecution for an infraction of the laws relating to the 
formaticn of public companies, forms a contrast with the 
issue of a recent cause celébre in London, The promoters of 
an insurance company had induced their tradespeople and 
others to put their names to fictitious applications for shares 
—an upholsterer for thirty, a bootmaker for as many, Xc. 
The company having come to grief these manceuvres were 
brought to hght. .Two of the directors have now been sen- 
tenced to a year’s imprisonment, and the others to fines of 

| 500 or 1,000f. 

Two of the great railway companies, the Orleans and the 
Western, have held their annual meetings. The report read 
at that of the Orleans showed that the capital account on the 
3lst December last amounted to 1,406,552,000f, having been 
increased during the year 1875 by a sum of about 114 millions 
of francs, produced as usual by an issue of three per cent. 
bonds of 500f nominal. The average price of issue of those 
bonds was 312f 87c, which was an increase of 24f 90c on the 
price obtained in 1874. The receipts on the old network, in- 
cluding a sum of 623,000f from the company’s domains and 
| investments of funds, amounted to 117,459,000f, or an augmen- 
‘tation of about 125 millions of francs compared with the 
previous year. The proportion of working expenses to receipts 
was 38, per cent. In 1874 it had been 41,4, per cent. On 
_the new network the receipts were over 48 millions, an aug- 
| mentation of nearly 5} millions. The working expenses on those 
| lines also fell from 60, },, per cent. to 59,%°, compared with 1874. 
The dividend on the share capital for 1875 was fixed at 56f, or 

11: per cent., the same as in 1874, but the increase of receipts 
| and diminution of expenses permitted a reduction in the sum 
required from the State guarantee of interest on the capital 
of the new network. That interest at 4655 per cent. on a 
capital of 741 millions amounts to 34,506,285f. The net 
| receipts, on the new network, with the surplus of net earnings 
on the old above the reserved revenue for distribution to the 
sbareholders, amounted to 26,731,000f. The State had con- 
sequently to advance only a sum of 7,774,000f, against 
| 17,915,000f required in 1874. Should this improvement con- 
tinue in 1876 the company will be able to dispense with any 
aid from the State, but the accumulated advances taken 
| to cover the deficits in former years will have to be first re- 
imbursed before any increase can be made in the dividends to 
the shareholders. 


The Western Company raised new capital during the year 
| 1875 for a sum of 32,749,000f by an issue of 3 per cent. bonds, 
}at an average price of 293f 89c, which was an increase 
‘of 16f on the price obtained in 1874. The receipts of 
|the old network amounted to 68,853,000f, and the expen- 
diture to 35,478,000f, or 5134, per cent.; in 1874 the 
|working expenses on those lines amounted to 57,39; per 

cent. ; on the new network the receipts were 32,654,000f, and 
_ the working expenses 7053'; ge cent., which was a diminution 
of over 5 per cent. compared with the previous year. The 
| balance of receipts over expenditure on the old network being 
33,375,519, and the reserved revenue 31,952,673f, a sum of 
| 1,422,846f only remained to be transferred to the credit of 
the new network, making, with the net earnings of those 
lines, a sum of 11,124,254f, which is deducted from the gua- 
,ranteed interest, or 29,491,000f for the new network. A sum 

of 18,366,000f was consequently required from the State, or a 

diminution of 1,004,000f compared with 1874. The charges 
of the old network amounting to 21,531,576f, the net balance 

of 10,421,000f permitted the distribution of a dividend of 35f 
per share, or 7 per cent., the same as in 1874. 


The department of Public Works has just issued an official 

return of the receipts on the French railways, classed as of 

eneral interest, during the year 1875, compared with 1874. 

he amounts given are net, after deduction of the tax of 20 

= cent. on passengers and parcels, and 5 per cent. on goods. 
e general results are as follows :-— 















-—Per Kilometre.—, 


——T otal Receipts. ——_, (% of a mile.) 











1875. 1874. 1875. 1874. 

francs. francs. francs. frances. 

Old network........ . 638,971,955 ... 614,806,631 ... 68,892 ... 66,415 
New network ...... 177,197,028 ... 164,980,384 ... 21,280 ... 20,358 
Special network ... 5,477,963 ... 5,160,676 ... 34,453 ... 37,127 
Divers companies... 17,771,124 ... 14,056,449 ... 10,943 ... 11,138 
ak Gicaneiace 839,415,070 ... 799,004,140 ... 43,302 ... 42.586 


_ The receipts in the old network were as under: The Bes- 
seges to Alais line, which is comprised in this category, belongs 
to the Paris to Mediterranean company, but the accounts are 
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termini in Paris. The section on the south side of the river 
belongs to the Western company exclusively :— 


-——Total Receipts, _——Per Kilometre.—, 
1875. 1874. 1875. 1874, 
francs. francs. francs, franes. 

108,364,804 ... 103,624,026 ... 94,148 ... 90,108 

40,732,241 ... 

7,430,032 ... 
100,90!,016 ... 
266,643,880 ... 

1,989,114 ... 

48,047,826 ... 
4,863,042 ... 


39,071,844 ... 77,733 ... 75,428 
64,474,957 ... 74,922 ... 71,639 
91,511,324 ... 50,025 ... 45,370 
263,075,765 ... 69,547 ... 68,814 

1,295,629 ... 60,276 ... 60,474 
46,772,649 ... 60,362 ... 58,760 

4,280,437 ...243,152 ...214,022 


PID a scncenbcienuye 
Paris to Mediteran. 
Besstges to Alais... 
en 
Circular 
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638,971,955 ... 614,806,631 ... 68,892 ... 66,415 


The net earnings of the new network were :— 
-——Total Receipts.— “Si Per Kilometre.—, 
1874. 
francs. 
11,687,737 ... 
50,941,645 ... 
30,146,849 ... 
38,907,332 ... 
13,363,454 ... 
18,933,367 ... 


2875. 
francs. 
12,829,595 ... 
53,407,992 ... 
32,557,830 ... 
41,600,170 ... 
17,108,632 ... 
19,692,809 ... 


1875. 1874. 
francs. frances. 
26,896 ... 25,027 
31,015 ... 29,583 
19,744 ... 18,609 
19,439 ... 18,215 
15,413 ... 14,292 


Gehan csccecses oe 
Paris to Mediteran. 
Southern ......0c0006 








177,197,028 ... 164,980,384 ... 21,280 ... 20,358 


The special network consists of 43 kilometres of line belong- 
ing to the Northern company, and 143 of the Paris to Medi- 
terranean—the branch to Mont Cenis. The former will 
henceforth disappear from this account, as that line since the 
lst January last, has been comprised in the old network of 
the Northern company. 


The divers lines forming the fourth category belong totwenty- 
two independent companies, including the Nortb-Eastern, 
Vendée, Orleans to Chalons, and Lille to Valenciennes, com- 
posing the Philippart group, recently purchased by the 
Northern company. The receipts of those miscellaneous com- 
panies, which, as shown above, average under 11,000f per kilo- 
metre, present wide differences. The best lines are the Somain 
to Auzin, which runs through the great coal fields on the 
Belgian frontier, and which produced 68,295f per kilometre, a 
diminution, however, of 19,810f compared with 1874; and the 
Enghien to Montmorency—asuburban branch of the Northern, 
three kilometres only in length—on which the receipts were 
62,466, an increase of 14,922f compared with the previous 
year. At the bottom of the list are the Lagny to Villeneuve, 
with earnings of 3,838f per kilometre, and the Bondy to 
Aulnay, with 2,968f only. 

The railway duty in the two years produced :-— 

1875. 1874. 
francs. 
65,843,284 
16,204,100 


francs. 
68,908,865 
22,361,144 


Passengers and parcels....... ...scec0s000 
GOODS ....ccccccsccvccccccccoccccsecrsscsesccecs 


seeree 


ereree 


21,269,979 — ...006 82,047,384 


And the table compares the receipts in 1875 with 1869, the 
last complete year of the Empire, and whieh is evidently given 


to disprove the assertion, so frequently made, that the material ; 


interests of the country are suffering under the Republic. It 
is as follows :— 


-——-—Total Receipts.--——, —Per Kilometre.—, 





1875. 1869. 1875. 1869. 

francs. francs. francs. francs. 

Old network......... 638,971,955 ... 548,872,914 ... 68,892 ... 58,690 
New network ...... 177,197,028 ... 130,894,033 ... 21,280 ... 20,045 
Special network ... 5,477,963 ... 2,063,281 ... 34,453 ... 17,787 
Divers companies... 17,771,124 ... 5,888,993 ... 10,943 ... 13,445 
a 839,418,070 ... 687,719,221 ... 43,302 ... 41,801 


If the earnings of the railways in France show a fair pro- 
gress in 1875 compared with 1874, contrary results are observed 
in Algeria, where the gross receipts have diminished by 
260,599f, or over 4 per cent. The falling off, however, only 
applies to one of the two lines open. The returns were :— 


c——--Total Receipts ———.. _—Per Kilometre. 








1875. 1874. 1875. 1874. 

francs. francs. francs. francs. 

Algiers to Oran .., 3,970,280 ... 3,607,876 ... 9,520 ... 8,469 
Philippeville to 

Constantina ...... 2,210,664 ... 2,833,667 ... 25,410 ... 32,571 

i cccecinieniie 6,180,944 ... 6,441,543 ... 12,049 ... 12,557 


The meeting of shareholders of the Meridional raitways of 
Italy, held at Florence on Monday, voted the convention for 
selling its network of lines to the Italian Government. 


The following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 cwt), duty paid :— 

Corron.—No change was made in the last weekly revision of the 
official price current. The present rates are:—New Orleans, low 





16,023 ... 16,407 | 
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middling, 79f; good ordinary, 70f; Georgia, 77f and 68f; Pernam- 
buco, fair, 85f; Sorocaba, 75f; Oomrawuttee, good fair, 57f; Tinne- 
velly, 61f; Bengal, 47f. Sales last week, 3,809 bales; importations, 
31,496. Stock, 177,140 bales, ef which 110,240 from the United 
States, against 126,330 and 69,850 in same week last year. 

Corrgg (in bond).—Genaives, 97f 50c; Rio, 86f to 1O1f 50c; 
Malabar, 111f 50c ; Port-au-Prince, 90f ; Capitama, 87f; Santos, 100f. 
Sales last week, 16,773 bags; importations, 197,512, against 170,072 
in same week last year. 

Hipgs.— Monte Video, dry, 100f; Buenos Ayres, 107f 50c; Rio 
Grande, salted, 69f. 

Woot.—Buenos Ayres, unwashed, 175f to 225f; Banda Orientale, 
217f 50c per 100 kilos. 

TaLLow.—Monte Video, ox, 52f 75c ; sheep, 50f 50c to 51f. 











GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 

Vienna, April 11. 

The rise in railway values, produced by the Minister of 
Finances having promised the Government aid in regulating 
the interests’ guarantee, did not last long. The position of 
the Bourse has become one of the most extreme depression, 
and prices have fallen at a rate nearly similar to that at the 
outbreak of the crisis. With banking securities, for instance, 
this fall is so great, that they are buying up their own shares, 
with the intention of maintaining the price, and because they 
have no other business to transact. Within the last two 
months, silver “rente” fell by six gulden. There is a 
threefold reason to accovnt for this. First, the bad 
impression, caused by the postponement of the payment of 
the Egyptian coupon, spread to Vienna also; second, the 
negotiations between the Hungarian and Austrian Ministers 
seem by no means to make any rapid progress; third, the 
Ministry of War has received the information that Servia 
intends declaring war against Turkey directly after Easter— 
a piece of news which has been confirmed by the Allgemeine 
Zeitung. This uncertain state of things weighs heavy on the 
condition of the Bourse. The negotiations with Hungary 
have again been imperilled, because the Austrian Government 
chose to name all its experts in the Commercial Treaty ques- 
tion from the party of Protectionists. The news already 
mentioned, that the question of the interests of railway 
securities being paid in gold or silver, is to be decided by the 
next assembly of the Hungarian Reichstag, which meets on 
the 20th April, has been confirmed from Pest. The du)ness of 
all business during last month may be observed in railway 
transactions also. Traffic returns on the railways of Austria, 
of Hungary, and on those common to both countries, give the 
following results :— 


Railways owned in common 
| by both countries— 





SOBEG .ecccreseesess se 5,235,193 5,259,209 + 24,016 
PORTER ccececccesccese 4,582,750 4,091,517 — 441,233 
Austrian railways— 
I cectcnnmnnians 6,811,542 6,773,322 — 38,220 
February ......... annees 6,080,730 6,245,534 + 164,804 
Hungarian railways— 
JONUALY..-ccccccceccseces 1,493,989 1,609,130 + 115,141 
POIGIED  <ccccnesoncsees 1,265,463 1,544,233 + 278,770 
13,540,724 13,641,661 + 100,937 
11,878,943 11,881,284... 2,371 








25,419,667 ... 25,522,945 + 103,278 
The condition of business of the large note-banks has 
remained a very dull one both in Austria and Germany. The 
German Imperial Bank’s returns have, it is true, contained an 
important increase in the circulation of notes, but these must 
be put to the account of the greater requirements usual at the 
end of a quarter. Thirteen German banks, which we have 
mentioned some time ago, having renounced their right of 
issuing notes, their amount of issue has fallen to the Reichs- 
bank, and represents 23,561,000 marks’ worth of notes, which 
the Reichsbank may iseue, without being obliged to cover 
them in gold or bullion, and without paying any taxes what- 
soever for them. 

_ The Bill affecting the German Government’s purchase of all 
German railways has called forth numerous pamphlets and 
essays on the subject. The one we especially mention is 
written by the director of the Imperial Railway Board, and 
contains facts which may interest the public at large. First 
of all it contains the formation that the length of German 
railways has increased by 56 Ein 


per cent. within the years 
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1867-73, whilst the capital increased by 99 per cent. within th 

same epoch. The costs of construction increased by 15 pe 

cent., the income by 79 per cent. on the whole, and by 15 per 
cent. per kilometer ; the working expenses increased to double 
what they were on the whole, and by 40 per cent. per kilometer. 
The residue of the yearly income diminished by 12 per 
cent. within those years; the interest on the capi- 
tal fell from 5°8 to 41. The author of the said essay 
ascribes these facts to two essential causes, of which the first 
is the great diversity in the single tariffs, and the second is, 
the enormous amount of dead weight carried by these rail- 
ways. Inthe year 1873, there were no less than 1,357 dif- 
ferent tariffs in existence, owing to the great number of dif- 
ferent railway administrations. In February, 1876, these 
railway tariffs had increased to 1,500. The large number of 
administrations is also the reason why railways demand their 
cars back immediately. In 1873, 50 per cent. of all German 
goods trains travelled empty. A single administration for all 
railways could save 20 or 25 million marks a year in goods 
conveyance alone. Besides, a good deal of capital is uselessly 
expended on competition, as in some parts of Germany three 


railways run side by side from the same starting point to the 
same end. 


The Administration of the States’ Debt publishes the 
information that it has destroyed 61,072 bonds and Exchequer 
bills of the late North-German Union, which amounted to 
37°8 million marks. 


An Imperial Board for the care of Public Health is to be | 
instituted in Berlin, the presidency of which has been offered 
to the celebrated Doctor Pettenkofer, in Munich, the first 
authority on cholera. He, however, refused to accept the 
ate and it has been given to Bismarck’s own doctor. This 

oard’s first piece of work is to be a statistical one on German 
medicine. 
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The fall in the value of silver has endangered the existence 
of German silver mines. It is said that the first of these | 
mines, at Freiburg, has ceased to sell silver for the time. Its 
production is valued as follows :— 





In Sold In Sold 
Half-Kilos. at. Half-Kilos, at. 
Year Standard. Year. Standard. 
SOG Giis<s 54,680,793 89.00 | 1869...... 66,218,783 ... 89.56 | 
a 51,128,954 89.00 | 1870.... 58,514,052 ... 89.54 
1863 ...... 57,250,320 89.00 | 1871 ...... 62,143,408 89.31 | 
1864...... 64,622,074 89.34 | 1872..... 89,196,753 88.65 
1865 ....-. 62,835,597 89.36 | 1873...... 119,574,068 86.48 
i. 61,422,495 89.41 | 1874...... 81,185,307 ... 85.69 
| 82.708,.278. ... 89.50} 1876...... 86,571,293 ... 83.84 
ROG kaccns 78,835,450. 89.52 | 1876...... ia 78.00 





The total of newly-coined money in Germany on the Ist 
April amounted to— 


In Stettin, where a society called the “ Vulcan” is trying 
to introduce shipbuilding, a new torpedo-steamer, with | 
entirely novel construction, has been launched. This steamer, 
although comparatively very small, has 1,000-horse power. 
its peculiarity consists in a ram (spike) at its prow, four 
metres long, and deep below the level of the water, and to 
which the torpedo filled with dynamite is to be fastened. 
Whilst this ram (spike) touches the enemy’s ship, causing the 
dynamite to explode by the collision below water, the men on 
the torpedo lower a cork-float into the water, upon which 
they can remain in safety, until they have made sure that the 
explosion has left their steamer intact. 


The Prussian Budget for 1876 was contained in the last 
number of the Official Gazette. The income is valued at 
651,429,400 marks ; lasting expenses are valued at 619,160,118 
marks; the extraordinary expenses made once for all at 
32,269,282 marks. The Chancellor of the Exchequer proposed 
the demonetisation of the “silber goschen,” and six pfennig- 
pieces from the 15th of April, to the Bundesrath. Between 
the 15th of April and the 15th of July these coins are to be 
valid, but at the offices of exchange designed for the purpose, 
after the latter date they no longer have any value. 

On the 29th of March the Prussian Landtag held a debate 
on the report of the special committee named to clear up the 
swindling which took place in branch railway concessions. | 
The debate ended with the resolve to beg the Government to | 

| 


Marks. | 
Tae RE COU i. ccccescccenccnsenss: sasacseascuses 1,397,767,830 
NIRS gisicdntuaerseetcnctcsnnndiaiddeta 201,483,786 
Be IID 5 ods sicacinxctcncveesemnnnddsnee 22,946,218 
Tmt COPRET COINS. ..cccccccreccesccocecsseccosseses 8,098,996 
The entrepreneur of the St Gothard’s tunnel, Favre, has 
denounced the company before the court of justice, and 
demands to have payment of his works guaranteed. | 


ns 


—_—— 





| 
exercise a better control over private railway construction, | 
and also to cause a reform to be made in the Companies’ Act, || 
which would bring about the following three improvements. | 
Firstly, a better protection of the dispositions ordered by law ; 
secondly, more responsibility on the part of the founders of | 
new undertakings; and thirdly, a more self-acting control. | 


— 
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The Bankers’ 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Accoust pursuant to the Act 7th. and Sth Victoria, cap. 32, for 
the week ending on Wednesday, the 12th day of April, 1876. 


ISSUE DEPARTMENT. 


Gasette. 














Notes issued,..........- £39,620,870 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 24,620,870 
Silver bullion ......... 
$9,620,870 39,620,870 
BANKING DEPARTMENT. 
Propristors’ capital... £14,553,000 | Governmentsecurities £14,545,365 
ISEB cevevecevccnses — 8,119,675 } Other securities ...... 17,882,997 
Public deposits, in- Sn nncincindaiaentl - 11,898,065 
eluding Exchequer, Gold and silver coin... $33,093 
Savings Banks, 
Comwissioners of 
National Debt, and 
| dividend accounts... 4,830,541 
{ Other deposits......... 22,301,027 
Seven-day and ether 
| BIAS tncovestssccrinnes 355,277 
45,159,520 | 45,159,520 
} Dated April 13, 1876. F. MAY, Chief Cashier. 


1HB OLD FORM. 
| The above Bank accounts would, if made ont in the eld 
form, present the following results :— 





LIABILITBS. £ ASSETS. £ 
| Circulation (including Securities ........ puenese 82,875,362 
| bank post bills) ... 28,078,082 ; Coin and bullion ...... 25,453,963 
Public deposits eeseee 4,830,541 
| Privaie deposits ...... 22,801,027 
| 55,209,650 58,329,525 





|The balance of Assets above Liabilities being 3,119,675/, as stated im 
| the above account under the head Rust. 

|| THURSDAY NIGHT. 

'| The preceding accornts compared with those of last week 
exhibit— 


' 
Increase, Decrease. 
£ £ 
|; Circulation (exeluding Dank Post Bills) 244,105 ......... eve 
1} Publie.d OEETE  <5niis0 0.088 tsseccensnencdeunes veuaies . 2,784,396 
PP EIOE AUOTIONINE 6... cowsdes0s0estewespenssebesse= 1 672,03 . cmnaeabnie eee 
IF Glevermment SeeMrities .ccccccccccccscscocse sve wens . 9,946 
| POther securities ........cccccccccccccccces pues ee 819,845 
I ihn shite s nctiiawen nied ak: ” blaine 4,422 
| Re Nib hsseetenineens Peer ececseeresssssece eereeeee ll ,984 eeeeeee ee 
| Reserve 


248,527 


The following is the official return of the cheques and bilis 











. eared at the Bankers’ Clearing-house :— 
Week ending Week ending Week ending 
April 12, April 5, April 14, 
| 1876, 1376. 1875. 9 
Thursday........000. £14,592,000  ...-.. £36,531,000  ..... £14,464,000 
} ¥ridey cosecevseersces 16,097,000 eeccee 18,373,000 eoeees 14,423,000 
| Saturday ............ 15,057,000 ...... 20,667,000 ..... 16,224,000 
Monday .........00 13,138,000 ...... 16,885,000 ...... 14,916,000 
Tuesday ..........0 14,441,000 ...... 20,816,000 ...... 16,706,000 
Wednesday ......... 85,511,000 ....... 18,796,000 ...... 17,276,000 
OO. .ctaseninis 108,831,000 ,..... 126,568,000 ...... 93,999,000 


JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, April 13, 1876. 


The following shows the amount of the Circulation, Bullion 
in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
12th ath April, 1876: — 








a 

















| | 1 i } 
‘ — Coin and | feeneaee Rate of 
ate. cmahetan | Bullion. Deposits. ‘in Banking! Reserve. LBiscount 
|_ Bills rEcE 
| « | | * 
ss = —. 28,083,520, 21 onal anneal neal neal 5 
Winches ne| 27,628,678) 21 804,293! 24,423,595 33,660,204 esro.e — 
ar 27,311,800] 21,981,619) 24,331,779] 92,983,024) 9669819 — 
cnet | 26,768,585) 22,246,347) 23,950,578) 31,709,283! 10,478,762] 4 
i © cinta 27,185,98C | | 22,356,451 23,529,396] 31,525,444) 10,169,471) — 
D satin 26,638,265) 22,431,397) 24,964,845) 82,362,548) 10,743, 1321 _ 
16 sesseseseee. 26,289,540, 22,801,807! 26,368,975} 33,232,721! 11,412.267)  — 
23 svecesreesss 36,196,835) 23,062,580) 26,983,830) 33,347, an 11,885,745! _ 
Bar. 1 cevenrene. 26.593,405 23,278,020, 28,071,560) 24,808,500) 11,740,555! — 
B ceeceveerses| 26,980,345. 23,542,637! 28,875,729. 35,282,418) 12,153,282) — 
15 secremees.. 26.333,550 23,987,165! 29.706,744) 85,650,069) 12603916) — 
__ eer 26,177,720 24,684,606 28,716,265 $3,793,600. 13,486,896, 3} 
39 sessernsses! 26/821,076 26,000,938 28,824,587 94,211,295! 13,170,963, — 
Apri 6. 27,473 700 25:458,386 28,243,803 83,258,153) 12970,086 3 
12 sseesesee..| 27,722,805 25;458,963 27,131,563! 82,428,962! sayeuses — 
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Eubjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 


eee April 11, 














| April ¥¢, | April 15, | Aprilas, | Apa 1, 
with the present week. 1866. | 1873. 1874 3875. 1876. 
| —— LT 
Ciroulation, excluding’ £ £ £ £ £ 
bank post bills ......| 22,617,179 | 26,253,600 | 26,436,710 | 27,106,220 | 27,722,805 
Public deposits ......... 4,057,018 | 12,176,758 | 6,687,952 | 4,631,965 | 4,830,541 
Other deposits ......... | 14,956,004 20,774,114 19,064,194 | 18,017,258 | 22,301,027 
Gevernment soseatiel 10,644,254 | 13,380,963 | 13,803,274 | 13.588,116 | 14,545,365 
Other securities......... 19,382,831 | 26,687,581 29,220,443 | 18,286,691 | 17,882,997 
Reserve of netes &coin| 7,188,763 | 10.979,229 | 10,801,940 | 8,800,985 12,731,158 
Goin and bullion ......) 14,234,118 | 22,432,829 | 22,238,650 | 20,907,205 | 25,453,963 
Bank rate of discount, 6% 4% 34 % 3t % 3% 
Price of Censels ...... i 0 | 3% 934 935 942 
Average priceofwheat 44s 9d 55s 1d. 59s 5d 433 1d 45s 24 
ExchangeomParis(sht), 25 12} 20 25 40 50 | 25 174 27}, 25 174 273; 2520 30 
— Amsterdam ditto, 11 16 17} 121 2 | 12 17h 18 i1 243 15} 12 12 2B 
— Mamburg (3mtbhs) 13 9 9} 2052 2057 | 2083 2070 
Clearing-house return 79,207.00 122,589,000 | 93,999,006 '108,831,0¢¢ 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
4,426,827/; in 1873, a deficiency of 5,863,467/; in 1874, a 
deficiency of 156,249/; in 1875, a deficiency of 296,436 
In 1876, there is an excess of 4,418,030/. 


In 1866, it was feared that Prussiaand Austria would go to 
war, which depressed the value of foreign securities, and large 
amounts of them having been bought by not very solid specu- 
lators, the tendency to tall was increased. The state of credit 
seemed to be good, and the Bank of England had a com-| 
paratively large reserve of money in hand—sufliciently large 
to give confidence to the money market, although some war | 
failures in the financial world had already occurred. 

In 1873, the value of money was not -stiff at the time, il 
it -was kept by ienders.at call to a large extent, appearances 
indicating higher rates in the future. There were signs of an | 
approaching monetary crisis in Germany and Austria. 


In 1874, the amount of money on offer was largely in excess | 
of requirements, but the Bank’s reserve was low, and its rate | 
was therefore retained at 34 per cent. 

In 1875, there was an easy tendency in the money market, | 
which would have been more marked if the Bank reserve had | 
been larger. Speculation in the stock market had made prices 
in them very sensitive, war preparations in France being the 
ground of a threatening tone taken up in the Berlin press. 
A 15,000,000/ Joan for Kussia was offered for public sub- 
scription. 

The account of the Bank of France for the week ending 
April 13 shows the following changes :— 








April 13, April 6, Increase. Decrease, 
ASSETS, £ £ £ 4 
ae — 75,777,000... 75,673,000 .. 104,600 ove 
Private securities .....0.cecesees 20,523,000 ... 20,734,000 ... ne se 211,000 
Treasury bends.......c00see-+» 22,265,000 ... 22,256,000 so eve wees 
LIABILITIES. 
ND citneutbtiemiianasiniinniet 99,285,000 ... 95,753,000 ... 532,000 ... one 
Government deposits ......... 6,295,000 ... 5,461,000 .., wee wee 166,009 
Private depesits ....... s+» 13,533,000 13,946,000 we w» 413,000 


The following-are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement :— 


{ 
IMPERIAL BANK OF GERMANY—Week ending Apri! 7. 
April 7. March 31. increase. Decrease, 
Assets, £ £ & £ 
Coin and bullion ........ eveeses 24,723,000 4. 24,980,000 wee oe . ‘207,000 
Discounts and advances ...... 20,005,000 ... 21,262,000 .. s+ ove 267,000 | 
LIABILITIES, 
Notes in circulation .......... +» 383,553,000 ... 33,899,000 .... ove one, 396,000 
Deposits, KC. ......00.scesevenees - 4,123,000 ... * 261,000 ose os 128,000 
Acceptances,encorsements,&c. 4,844,000 4,766,000... 78.008 ove eee 
AUSTRIAN NATIONAL BANK— Week ending April 4. 
= 4. a 38. Increase. Decrease. 
. £ 
Coin and bullion ..........000. ° 12,650,000 o0e 13,050,000 ove . ose ove 
Disceunts and advances...... 13,015,000 ... 12,852,000 ... 163,000 ... ove 
LuaBILITIES. 
Circulatien........ 27,469,000 ... 27,173,000 ... 296,000 ... eee 
“NETHERLANDS: BANK —Woo ending-April 16. 
April 10. April 3. Increase. Decrease. 
ASSETS. £ £ z z 
srssecescesesscsesscseseesecee 19,152,000 ... 13,172.000 oe» = ove y 
Discounts and advances .., 7,944,000 ... 7, 71,000 ... 273,000 ... —_ 
ste —— ne 
in circulation ......... 15,015,000 ... 15,005,000 ... 10, eo ove 
Stl caneninendtennanitisnens 4,504,000 4,257,000... sures a” cea 
NATIONAL BANK OF BELGIUM—Week ending April 6. 
April 6. -—-; 30. crease, Decrease, 
Coin and bullion 5 348,006 ‘ : 
Se eeeeeheeeeeee eee 504000 eee 259,000 oo ooo 
Discounts and advanees..,... 10,669, eee e 
Laabicersna. , ,000 11,256,008 a) Pid ore 587,006 
Cireulation  ....c0.,0000 posesce 13,425,000 ... = 589,000 .., _ os §=214,000 
ae acecctinttnnctieromsase 2,399,006 see 7 008 oe oe ee 228,000 


Snnreeseteeartiinerrnreesenierieeeaeeciaeniaateeeesnmammmamn te ent a ne 








ee 


April 15, 1876.1 


-NEW YORK ASSOCIATED BANKS—Week ending April 8. 
April 8 April 1. 





—_— 








pril increase. 
2 £ £ £ 
|] Bpecte .........- inailbtateeariesote 4,235,000 ... 4410000 ... ~~ as-175,008 
|| Learisard discounts: v.00 47,993,000"... 47914000"... 70000... ... 
|| Legal tenders ....... Senonceres « 7,095,000 ... 7,647,000 ... ot 552.000 
Circudation.sce......ceereeseneds 2,970,00@ ... 3,000,000 ar 30,008 
dois dols dels Pp. % 
bt Ceposits ....c....cccceseseeee 207,080,000 ... 211,560,000 ... om , wo titer 
a Converting the réichs-mare at 1s; the Austrian florin at 2: the Datck floria 
at 1s 9d; and the frane at 26f per 1/. American curreacy is reduced into English 


money at 3s S@ per dol, the item specie being taken at 4s 2d perdel. Net deposits 
are left in doles om account ef the mixture of currency and specie. 


Discount anp Money Marxet.—Gold has continued to 
flow largely into the Bank from abroad, and the amount due 
next week from Australia and America alone exceeds half a 
million. This, which has its usual effeet in making lenders 
of money ready to lend, has been accompanied by a very poor 
supply of bills, Employment for balances has, therefore, been 
very meagre, and rates in the discount market are quoted 
lower tham a week ago,—the actual charges at which good 
parcels of bills are taken being in some cases much uader the 
quotations given below. Some surprise was to-day expressed in 
Lombard street that the Bank rate was not lowered, but the 
large drain of notes and coin into the provinces has probably 
induced the directors to delay any farther reduction for a 
little. 


The changes in the Bank account show chiefly two things ; 
an increase of 244,000/ in the note circulation, and a 
slight decrease (4,000/) in the coin and bullion, notwith- 
standing the known influx of 361,000/ in gold from 
abroad during the week. Allowing for this influx, it 
is plain that as much as 365,000/ in gold has also 
been taken for internal circulation during the week ending 
with Wednesday. The decrease of 2,784,000/ in the public 
deposite has gone to swell the private balances by 1,672,000/, 
and the effect of that large release of public money is 
additionally apparent in a decrease in the private securities, 
amounting to 820,0001. 

The price of silver is firmer this week than it has been for 
some time. The issue of the new Indian loan for 4,000,000/ 
is assigned as the chief cause of the recovery, because of its 
effect on the Eastern exchanges. The great rise in the Bank 
rate in Caleutta also contributes to this effect. Business has 
been done to-day at 54d per oz standard. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


— 





Bank bills— 3 months .......,......see0e0e 2 per cent. 
Do ee 24 4 per cent. 
Do Beer kacvecesarecectmnbets Q per cent. 
Trade bills— 3 months ............-.eseeee 2 per cent. 
Do ee 3 per cent. 


Do Cs cccversveccoveorceese 34 4 per cent. 
The allowances at the private and joint stock banks and 
discount houses have been reduced in accordance with the re- 
duction in the Bank rate, and are now:— 


Private and Joint Stock Banks at notice 2$ per cent. 
London and Westminster Bank at call... 2 per cent. 
Discount houses at call ...........cseeeseees 2} per cent. 
Discount houses at seven days’ notice ... 2; per cent. 
Discount houses at fourteen days’ notice of per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 
PEs .cnccncenneeunccccccenceoccencccscogens won 2 
Beatie... ccce-cce coccoccccccvccccccccoseces ©, enacecens 25 
i ee 3 
MRRTINIIR icetccnenqneccncutbesctceearateces oem canseeees 8 
AMStOTdAM .......c0ceeecereccececececses BS.  ceccccere 23 
Bruseels ccccocecorcecccceces .coscesesocse ee 2 
VIRB, wrcccccccccoccequescsoscunnvesscccee BE. cecccecee 4; 


St Petersburg ..... secossdhebisenaneninn Ge. eetueews 6 

The Bank of Bengal has again increased its rate of discount 
| for bills under 50 days from 114 to 12} per cent., and for 

bills over 30 days from 12} to 13} per cent. 
Tur Stock Marknts.—There have been some wide changes 
| ip prices, principally in the foreign market, during the week, 
| but the amount of business done has been moderate. The 
Oxford and Cambridge boat-race last Saturday took up much 
attention ; the half-monthly settlement of accounts, which 
| finished on Wednesday, has since occupied the members of the 
House; and finally the approach of the Easter holidays has 
} reduced the business of speculative buying and selling to 
i narrow limits. But all this has not prevented-a heavy fall in 
{ foreign. securities, On Monday the news came that the 
-| Khedive would not meet the Treasury bills. falling due this 


'| month, but would forcibly consolidate and jund tne floating | round in, having failed for the present. The causes of 


debt, which caused a heavy fall in Egyptiam stocks; the next day 
rumours got about that the service of the Egyptian,1873 loan 


_—_ 
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the coupons and drawings of which are due on the 15th inst., | 
would not be attended to, and a further fall occurred. This |; 
rumour; no very consistent one at the bottom, was published 
in a shape which spread much alarm amongst holders, who 
saw suspicion thrown on the way in which the advertisement 
of payment was made, but the Imperial Ottoman Back posted 
up a reply to the effect that “the wording of our notice is 
precisely the same as that used by us for many years, except | 

that for our own convenience we require the coupons left five | 

instead of, as usual, three clear days for examination.” It is 
not alone Egyptian stocks which have lost value. Russian, | 
Austrian, Hungarian, Danubian have also suffered, the rumours | 
of war on the continent having begun by depressing | 
the Vienna Bourse, and led to a sympathetic decline among | 
those securities inthis market. This is hardly the place to dis- 
cuss how far such rumours are true, but it is evident that | 
the present is a favourable opportunity for speculators for the | 
fall to exaggerate all the adverse reports which can be scraped | 
together for market purposes. Everybody is so timid about | 
investing in foreign Government stocks, there is apparently so | 
little money in the hands of venturesome buyers, and so much 

difficulty in borrowing it, that such markets have little support. | 
Sellers simply cannot sell, or at least not easily, because of | 
the difficulty in finding buyers. Even South American stocks | 
and English railways have lost value because of this scarcity 

of solid buyers; but the latter have been chiefly influenced | 
by the unpleasant change in the weather. To-day there was_ 
a recovery in the general tone of the market, prices on foreign 

bourses coming firmer, and speculators for the fall closing | 
their accounts before leaving the market during Easter. 


ete ttt 











Enauish GoverNMENT Sxcuritizs.—This department has 
been free from the excitement in the markets for speculative | 
stocks. The decline, almost too slight to be worth discussing, 
can hardly be ascribed to the vague political rumours set | 
afloat this week. 


—_— 





CONSOLS 
Money. Acceunt, May 4. Exchequer Bills. 

Lewest. Highest Lowest. Highest. March & June. | 

SaturGAy™ cecrcccevssccrecesece 945 942 an. eee 38 tee pur | 
MORERY ccccccrce.cacrcccecceese = 942 « O45 cc BAR. wc... S8teSa pms | 
I icccsnecistettileecseen 94 943 ics AI es scrim 3s te9s pm | 
Wednesday ... noe (OE wcuine a 3s to 9s pas 
Thursday o_o 4%... O42 ...... 330099 pm | 
FridBy c0e5,2000.00.0000.seseceees Good Friday, 


The following are the changes for the week, taking the | 
latest unofficial prices for quotation :— | 
Closing Prices Clesing Priees ine. or 





last Friday, this dav. Dee. 
Comenls COF MOM sicceececceccncceasoenesteetstecs CORE  —ccncccene 945 = — 3} 
Ditte May 4 ncccoccos.ccccecceccococscccceccesosses : =i wemnemen 94%; 43 be 
EO icc taticeniicerrnincnsnreteetiinns Ore  Siccerwn 923 3 — } 
BOO BTU, cco cnesecdnctinencasmacionsceccocstectetioas 93 & == aeeccecce 923 3 — 3 
BxohOques billey TUM ....cccccsccccoccccceccscce 25 78 PEM ccceccsse 2s 73 pm 
Bank Steck (last dividend 5 %).-...c.ccsscsse 251 3 eccecscce 420k S 


India 5 %, red. ab-par, Juiy 5, 1880 sesscoee 1055 6 —seeveeree 6 ae a i 
Bo 4 %, red. at par, Oci., 1883 2 é eee 


Perr errrrr) 


Metropol. Board of Works 34 % Consels... 


ForeiGn Government Sucuritizs.—Daring the week the | : 
fall in the market for all Government securities dealt in by | 





continental bourses has been general and persisteni. The | 
events of the week have been (1) the postponement by the | 
Egyptian Government for three months of the payment of all 
bonds and orders on the Treasury, due in April and May, ! 
“ during which period interest will be allowed at the rate of | 
7 per cent. per annum;” (2) a panic in Vienna. This | 
measure of the Khedive has been the outcome of long negotia- | 
tions for a fresh loan. It seems that those who are willing to | 
undertake to raise money for the Egyptian Government are | 
so chiefly because they wish to reimburse themselves for | 
advances already made to it; the Khedive, on the other hand, 
is in want of money himself. The fall in the value of 
Egyptian stocks is stated to be intimately connected with the | 
dishonour of the Treasury bills, because holders of the iatter 
had bought stock off the market in anticipation of securing a 
better price for the new stock they expected to have to sell. 
There is, however, as usual, much unexplained as to the | 

variations in the value cf Egyptian securities. To go into the | 

Vienna panic would only be to mention a batch of un-| 

authenticated rumours concerning the desire of the Emperor |! 
of Russia to abdicate, in the event of war becoming probable, ;} 
and of fears that Austria might have to interfere in the 





Turkish revolting provinees. Paris, recently the great sup- | 
port. of prices, has this week refused to absorb the stock | 
offered ; Egyptian finance is no longer regarded with assurance 
there; the efforts of capitalists to give Egypt time to turn | 






weakness have been many, and the opportunities for throwing 
down prices are considered to have been used to unduly 
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depress the markets, and seers based on that opinion have 
erate recovery at the close. ae: 
eee on political grounds, which began in Vienna, 
has served to depress: Austro-Hungarian stocks 2 to over 4 
per cent. ; Russian, 1 to 4 per cent. ; and Danubian even more, 
There is also a decline in Turkish stocks which, it may be 
supposed, is partly due to the same cause, but the decline is 
‘only 1 to 2 per cent. 
| Ata large meeting of Peruvian bondholders last Tuesday, 
‘the Committee previously appointed by them presented a 
‘report. As far as progress, in the matter of direct negotia- 
‘tion with the Peruvian Government for handing over the 
| guano to the bondholders is concerned, there was little to be 
| said ; such negotiation had, in fact, been rendered abortive by 
the conclusion by the Government of a contract with a French 
financial house, the Socicté Génerale, instead. Two modes of 
looking at the situation have, in consequence, been adopted by 
‘the bondholders; one section complains of being deluded 
‘and cheated, and despairs of getting either money or 
guano from the Peruvian Government; the other advo- 
cates a persuasive tone, and hopes, or professes to 
hope, that the Société Générale will share with the 
‘bondholders the proceeds of the guano sales without 
seeking first to protect themselves against loss on account 
of the fresh advances made to Peru by that house. 
| It is, however, also pointed out that, the bondholders having 
no real security, whilst the Peruvian Government can hold 
possession of guano in defiance of both contractors and bond- 
holders, the hopes of getting from the contractors what the 
Government is not disposed to concede, are no more strongly 


based than those of getting anything from the Government 
direct. 


The following are the changes for the week, taking the 
latest unofficial quotations : — 

































Closing Prices Clesing Prices Inc. 
last Friday. this day. or Dee 
Argentine 6 %, 1868 ....ceccscercersreceres sereee 61 3 eccccvcce «57 -—4 
Ditto 6 % Public Works, 1871 .....ercccccores 48 50 eccccccee 46 8 — 2 
Austrian 5% Silver Rentes (lessincometax) GO 1  — cseseeees 57 60 -—2 
Brazilian 5 %, 1866.....ccccscsseseee eocccccccosecs 88 9 ceccecee 86 7 -2 
Ditto 6 %, 1871] «corse ercveee .coocccccecocce co 87 8  aeccccces 86 7 —- 1 
Ditte, 1BFE .......cccrccccsccssccccccseccscccsesseveee BF BC seve ences 86 7 -1 
Bolivian 6 %, 1873 .....-cccceerecseesessone eoceccee i. 
Buenos Ayres © Ye, 870  wec-cececccceeeeweres ces — 7 
De 1678 ncvere : covves & s~erevevccscsces -2 
| Chilian 6 %, 1873 ..c.ccccccscccsssscccsscccsseccee 83 G6 = coereeree SSG a © ee 
| Costa Rica 7 %, 1872........cccccooreseees ie 
y Danubian Principalities 7%, 1864 . os — & 
L  DARRs BH, 2087 coccccccccccevescccece pennonpnen .  —— 83 90 - 8 
es 5 eee 7 52 nian 427 = 
Ditte 7 %, 1866 nccccrccrcccrcccccccscvecsecccece 65 72 Xd socceeeee 55 65 - 8 
Ditto 7 %, 1866 (Vicerey'’s Lean) ........ - 65 72 comme & 5S — 19 
Ditte © %, 1867 ..ccccccccccceccecccccccccesccces 65 72 evcceeres 53 9 - 13 
Ditto 7 %, 1968 ncoccccccccerccccccccssccecoceces BOE 1b — ceeceee oo 424 — 7% 
Ditte 7 %, 1870 (Khedive Loan) ......... 454 Ch cevenceee 39 40 — 6% 
DRO F %, 1BTB ccorccccccercoscccccccccccscoosce CBE GB —«—scconcceee 463 4 — 5} 
Entre Rios 7% ....+» nom, Een ie eee 
French 6% ......... 104} 3 — + 
.| Honduras 10 %, 18 24 oe 
Hungarian 6 %, 1873.........cccceceressesereoses 63 4 - 58} 9} —- 4 
UNTIL snes hcaiahahabareebabamiana BS} Oh sseeees ne 85 6 — 3k 
| OS 85} Be —ceveceeee B14 23 -—4 
| Itaian 6 %, 1861 (less income tax) .....+. 70} 1 monee TOR — 3 
Ditto 6 % State Domain .....ccccccccceee cove 0B 100 —_cecvecece 88 100 i aes 
Ditto 6 % Tobacco Bonds.........00. evcecece 99 100 Pee |. siete 
Japanese 9%, 1870 ccoccececscccerecorersecesores MSS 8 wtseeress 103 6 
MsX1CAD 3% .ceceeeeeeee 77. 738 - ¢ 
Paraguay 8 %, 1872 «+. 10 = pweceeres 8 10 —s nee ave 
| Peruvian 6 %,. 1870 ...... . » 253% 62 sovcceee 192 203 — 6 
Litte Consolidated 56 %, 1872. oo 203 eeeceee oe 16$ 3 — 3 
| Portucuese 3 % Bonds, 1853, Ac. 0.00.08 . 6232 omen SL t -ik 
| Resstan 5 %, LBBB .cccccccosccccorssovcsooes enone 96 6 erceceeee 4 - 5 
| CG BOE cinssnneumemesnmennmetne BOE 100} ceereeees 95464 — 4 
Ditto 6 %, 1870 ....cccccsecccccccees woceesecsee 100 3 eoceeecee 98 3 —2 
| Ditto 6 %, 1871 c..coeee eecqneennosnenss pecenees p54 3 corssnene O35 4 - 1} 
| Ditto & %, 1872 ......csvssssvesessneesonsosensee 94h SE XA ccsceonee %4 -1 
| Ditto 6 %, 1873 973 2 94) 5} — 23 
Ditte 44 %, 1875 a. 
| Ditto, Anglo-Dutch, 5 %, 1864 and 1866 94 GC Xd — cccsseeee 24 —2 
Ditto 4%. Nicolai Railway Bonds......... ' ia 80 2 a | 
| Ditte 6 %, Moscow-Jarosiaw ...........000 ia 89 93 =-4 
Ditto 6 %. Charkof-Azof Bonds............ 92 & = ceeveceee 87 92 - $3 
Banta FE 7 % ccvccccecccececeeseveecerssecerersesene TR,  s- sanencats ee 
Spanish 3 %;...cceccececcevseecereeecesesssereeeerecs itil 16§ } — 3 
Ditte 6 %, 1870 (Quicksilver Mortgage) 86 9 weecceses 83 7 — 2 
Ditto 6 % (Lands Mortgage) .....+cereseeee PR Bwe cece 58 62 -2 
Turkish 6 %, 1854.....ccccecereeee oo 27 35 28 37 +2 
|] Ditto 6 %, 1858 ... ‘ 16 i9 >s 
Ditto 6 %, LOOD ....ccceeceeceseeeses ° o- 16 18 — 2% 
| Ditto 6 %, 1865 (General Debt) ............ ae ee 14} — 3} 
DRO © %, ROB acrcrccccccccsecrevers seasaantaie BR «> pacientes 16417 -—1 
1] Bobte © %, RODD ccoccccccccscecccsesecee .coscecce PU popes 153 - 33 
| Ditto 6 %, 1871 ......c0recersessenensereersseees Scenes 22 3 - 4 
Ditte 8 %, Treasury B and C ............... ER Aaa 24% 5} - 1 
| Bruguay 6 %, 1866 ........ceccrecccecsevcersesee ZOD cecseeeee 18§ 19 -— 1} 
| Vemezucia, 6% 1864 and 1966 .................. ea ) 2 iehbenscl 79 a 
Enevish Rartways.—Favoured by fine weather, and little 
| affected by the rumours of political complications introduced 


| into the market for foreign securities, the prices for home rail- 
way stocks this week opened with firmness, large holiday traffic 
returns being anticipated. The weather changed, strikes and 
bad employment for labour in the North were reported, the 
supply of stock on the market at the settlement was larger 
than had been generally expected, and sales in other depart- 
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ments reduced the buying power in this. Under these circum- 
stances speculative sales were made, and prices gave way 
further, but close above the worst, those speculative sales 
being covered in order to close accounts before the holidays. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Clesing Prices Closing Prices 












Ine. 
last Friday. this day. or Dee, 
Caledonian POSSESSES ESE EESESSe SEL ETE SEES EEE EEEe 1193 3 eeeceeces 1172 8 - 1: 
Great Eastern . 432 - eeeceeees 423 3 - i 
Great Northern 132% 3} . - 
Ditto A eteeeee 135 6} -_ i 
Great Western.ec.c.ccocsccsese seeee 108% ? eocsesese 108 4 _ z 
Laacashire and Yorkshire ORCC HRE SEER Ee ET EE EEE 1333 4h eeteeeeed 133 4 a : 
Leadon and BrigRte@n...ccccccccccesesecescerececes 1173 4 eeeerceee 17 83 > 4 
SNEED. snsinensoummasnenen Cree eeeeneeeseerene soovee 108 ; eeecccees toot q > 
Lendon, Chatham, and Dever....... en - 2 ecvrescee 2232 3 == 
Ditte Arbitration Preference .......ecere0e 70} 1+ eeeceeees 2 —j] 
Lenden and Nerth-Western .....scsccsesseee « 1455 CE —soveceree 146 3 + 3 
Lendon and Bouth-Western.........crcececeees 122% 33 eetcccees 122% 33 sated 
Manchester, Sheffield, and Lincolnshirs ... 71 3 eccseeree 6OE 2 - 
Bitte Deferred Se eeeeeeeeeroseee - 42 3 OOtreeeee 40} 14 = 14 
Metrepelitan seeene seeeerenscesce 3 eeeceeeee 994 } +> 
Metrepolitan District ..... oe 463 32 ecsseoree 452 6h -_ ; 
Ditte ditte Preference .......c00+0.+++ ecocccce 87 8 ecccsceee 97 8 ie 
Midiland........ eeeteeees eereecece Seeeceeenereeccncesees 133} 43 eccccecen 133 2 = 
Nerth British SECTOR E ESSERE SHEE Eee SEEHEOH ESSER DE SOS OT 100 i eeeeeesee 993 ; => j 
Nerth-Eastern—Consols SOPe eee eeetereeeeeeeeeee 157} 8 eOeccecee 1572 8 eee see 
Bowths Bastere cocccoccccoccosescoccccces:-coceepeccose 125¢ 64 eeeeeecee 1254 6% * eee 
Ditto Deferred........ Seeteeeeeteeees cence ereeee . 117} £ eeereeeee 116? 7 - & 


The quotations for the leading debenture 
as follows with last week :— 
Closing Prices 


last Friday, 
Great Eastern A & %, cencccceccccocescccccccccce 159] § 


Stocks compare 


Closing Prices ine. 
this day. er Dec. 
121 3 vem ae 






eeteeeree 
Ditto 1867 Redeemable 6 %.. ooo 119 20 seoseroce 119 26 ee eve 
Great Western 5 % Deb. ........ ese: . I 7 eccccece a Oe 
Lendon and North-Western 4 %.. we 1045 cocssoeee 1049 54 2+ 4 
Lendun and Brigitton &§ % wcecccccecse.csseesee 1TZ$ 3% —coccccece 113 § +1 
London, Chat., & Dever Arbitration 44% 108 Dt — seecooree 108$ OE... 
Metrepoiitan District 6% eOeeeceeerecseeereses 140 2 seeeceses 40 2 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending April 8 to 
979,689/, being an increase of 37,7281 on the corresponding 
week last year. The aggregate for the half-year to date is 


now 12,262,312/, an increase of 56,595/ on the corresponding 
period of last year. 


RAILWAY TRAFFIO RETURN». 
Aggregate Receipts of 














Week's Receipts. alf-year te date 

ee ~ ———, 

Inc. or Dec, Inc. or Dec, 

Cecsenpending Co spade 

Amount. week r "76. Amount, ant "75. 
Great Eastern ........... 47,657 -+ 3,045... 646,489 — 6,583 
Great Northern ......... 54,262 + 313... 764,623 -— 6,199 
Lancashire & Yorkshire 65,543 — 2,965 ... 898,084 + 14,855 
London, Chat.,& Dover 16.663 — 1,202... 225,379 — 4,265 
Lendon & Nrth.-Western 167,853 5,058 ... 2,246,837 +4 17,115 
London &South-Western 38,345 3,565 ... 440,537 + 10,933 
London and Brighton... 29,328 + 904... 385,744 + 1,725 
Man., Shef., & Lncolnsh. 30,246 + 104... 419,805t — 10,545t 
Metropolitan .......00004 10,159 + 1,090... 187,092 + 6,752T 
Metrepolitan District... 6307 + 1,235 ... 79,478 7,739 
Midland ..........cecee0ee 109,805 + 6,547 1,633,533 t 13,216 
North-Eastern............ 121,843 + 7,657 ... 1,629,085 — 14,164 

South-Eastern ....... cores 34,057 + 2520... 416429t — 5,728T 
*Caledonian ........ ...... 56,126 + 1,501 527,495 — 2,762 
 *Glasgow &Sth.-Westrn. 19.277 + 181... 163,700 — 3,652 
*Great Western ........ - 126,879 + 2,762 ... 1,184,051 + 40,475 
*North British............ 43,883 + 2.068 ... 399,042 — 2,697 
979,689 +437,728 ... 12,262,312 + 56,595 


* In these cases the aggregate is calculated from the beginning of February. 
+ The aggregates published are ene day less this year than for last, 
ForrIGN AND CotoniaL Ratiways.—The following are the 
changes for the week : — 









Closing Prices Closing Prices Ine. 
last Friday, this day, o1 Dec, 

Antwerp and Rotterdam ...cccccoscseecsesersee 17 9 sesseseee 18 20 + 
Bahia and San Francisco......... seseseccesens « 2031 ccossesee 19$ 20} xd... ... 
Belgian Eastern Junction ..... + - 24 erecceces 
Buenos Ayres—Great Southern . 124 3 bovig 4 
Dutch-Khenish........ oeeeeeeecoceeees ° 263 4 
Lemberg-Caernowitz.......sccevee: en win ae 
RAURORE . wnncoscnnsnscescesenvecennces re oe 1¢ 
GRR STIAR...ccncsorerccesercscccoccsssonnecosecensocesoes a “eee! 
— BE eR iircncnenacsntnsutcenevensscomes 9% 

AB PAUIO..ccccccccccccvccesccesee sesesccecesecessesss 27 oui SIMUL. on 
South-Austrian and Lombardo-Venetian.., ai ‘ eocsceces a ae _ } 

Ditto 3 % Obligations (Jan. & July) ..ooes 93 4 eeecevece net a — 2 
eintineas BRITISH POssEssIONs. ‘ 

as a an steee ee Peter eeee SOC C Ree e ete 3 et eeeeee « a 
Grand Trunk of Canada .......cccccssscsessssee OF fon oF 1G : 

Ditte Third Preference... 18} 3 1738} — 2 
Great Indian Peninsuia..... 1153 63 115} z = i 
Great Western of Camada.......ccccccccscesscees be - 6 3 - ; 
I SP Ub cevesnscicncnsbenincens penennetneeasnesene 1122 3} 112 3 - 4 

American Securities.—The 


iE , feature here is a fall in Erie 
securities, which took place after the isgue of the report of the 


Dundee bondholders’ delegates ; but much surprise is expressed 
by the better-informed members of the market that a fall 


see place now, as the facts were generally known 














—_—_— 








er 
a eee eee 








oe 


Sasa aSSaeiaeyeaassnsensnesisiansnameme 


April 15, 1876.] THE ECONOMIST. 453 
i a ee 


































’ 
































The following, from the Philadelphia Public Ledger of | COURSE OF THE EXCHANGES. 
March 31, shows that American railways have been attended onan 
to by investors, and that any indications of permanent im- | Tenepar, April 11. |Tavespay, April 13. 
provement have been carefully and quickly acted upon :— Timm. | "Prices Negotiated Prices Negotiated 
Railroad bonds have grown in favour quite remarkably since the alae m on ‘Change. on ‘Change. 1 
beginning of the year, and it is difficult now to find good 7 per cent. | Aneattem ane s..| Short 12 14 12 2} | 12 14; 13 2 || 
first mortgages at or near par. Indeed, all first-class 6 per cent. rail- | orgs -+|$Months.| 12 3) 12 4¢| 12 38/ 12 4& || 
road mortgages in this market are above par. The idea bas prevailed | autwerpand Brusca | = a 12 4) 12 38) 12 Bs 
that the weakness in railroads was pretty thoroughly tested by the | Paris....csesccce,| Short. | 9890 | a ao | ae oo | ae | 
years 1874 and 1875, and this has been encouraged by the considerable io veseeeenesanaaneneesseecnens $Months| 2545 2550 | 2545 | 2 50 
improvement in earnings exhibited in the past two months. ims... ~ 2068 2070. | 3088. oo |] 
The following are the changes — oe a om seeneneonece poseteemiee = 20086 079 | 2068 | 
Closing Prices oping Prices inc, | LO'PBIC s---sererrseresessreee eeeeeee. _- 71 2071 
Govekwuknt any Starz Stocks. _last Friday. this day. er Dee. Braakfort-on-the-Main......... = 2063 | 2070 | 2066 | 70 | 
United stares 6 % 6/20 Bonds,’65(parl03) 106 $ sees OE Fesan 1 = | Sb | sof | sm @ a 
Ditto 1807 issue (par 103)........cc00-seee pk ETE eetcncses 1083 9} «Cts - 1855 | 1865 | 1855 | 18 65 
Ditto 56 % 10/40 Bonds (par 108)... 1O06$ F — ceeeeeeee t sisainit —- | 258 | 1318 | 1836 | 129135 || 
Ditto 5 % Funded Loan (par 103) ....-000 106$ J ..sceeoee 106 xd — 3 —- | 126) 1218 35} 1216 | 
Massachussets 6 % Sterling Bonds, 1900... 102 3 cesses WOR Base we — | 2% 4 25 50 245 | 255 || 
Virginia New Funded (par 103) .....-.++-« a EE icehoms G14 2 oss awe meal 475 47% | 474 
RaILRoaD SECURITIES. «. -- a 48 473 || 8 
Atlantic & Gt, Western lst Mort. (par 103) 27} 8} 26 8 -1 — | 45 | 4 Yr an. 
Ditte Second Mortgage (par 103) ......... 12 3 10012 -ij iain - $73 48 UE an + 
Ditto Third Mortgage (par 103) ... ......0 54 . 465 - 3 Se nn eee . =] Ss | 74 6U|CUG t 
Ditto Leased Lines Renta! ‘Trust.... ....... 40 2 accecan ae? <aewstam | Sant os eainNEENRenes oa a a7 47 73 | 473 1 
Erie Shares (par 103)............ccccecsese see « 175% . 1544 — | * pa angi — = ae 47} Th en | 
Ditto 7 % Consolidated Mertgage ... .... 78 9 70 5 6 Z eee 7 se] a srt 
Illinois Central Shares (par 103)........... «+ 88} 9} 88 9 - 3 Geneon, Mil es ane _ 47% a 47 473 474 
Illinois and St Louis Bridge 7 %, lst Mot. 87 9 xd 87 9 Fontes an, an es “ 27 62 | 27 67% | 97 624 | 27 67% 
New York Central 100 dels shares (par 103) 101 2 eo i eesens- conten euseseceuseeeses — | 27 624 27 67% 27 624 | 27 67% 
Pennsy!vania 60 dols shares (par 514) ..... 50% 14 Be © cuca Pale CB nseee = ta sence : saceeeeceeee: — 2 62 | 27 67% 27 624 27 67% 
Ditto General Mort. 6 % Bonds, 191@ .. 107 8 SR? © ainian ee ee ee fi 2 Gry) 3 62h] 8 67h 
Jownt Stock Banks.—There has been a further fall in | a a si a eo 
Egyptian and Turkish banking shares, and the general tendency _— pee 
bas been downward. Anglo-Egyptian have gone back 3; gD : = 
Bank of Constantinople, 3; and Imperial Ottoman, 1}. NOTICES AND REPORTS. 
Amongst those which have also falien are Anglo-Austrian and | 





has gone back 1 per cent., and British North American, 3 per! /yptian Loan, 1873.—The Imperial Ottoman Bank state that 
} cent. Some of the English undertakings have suffered to a | the rumours which are said to be current putting in doubt the || 
smaller extent. London and County has fallen 1 per cent. | payment of the dividend and drawn bonds of the Egyptian 
on the week, and London Joint Stock, and London and West- | 1873 loan, due 15th instant, are absolutely false. 
minster, each 4. On the other side, Standard of British Indian Government New 4 per Cent, Loan.—Tenders will be || 
South Africa have advanced }, as is also the case with the | received at the India Office on Friday, the 28th inst., for a || 
new shares of the London and River Plate ; and the 5 per | joan of 4,000,000/. The issue is redeemable on the 10th || 
cent. Debentures of the Land Mortgage Bank of India, have | October, 1888, or after that date, on one year’s notice being | 
improved 1 per cent. ; ; given. Applications will not be received for amounts of less || 
Trvecrapus.—In this department there is much depression. than 500/, and a deposit of 5 per cent. must accompany the ] 
Anglo-American stock is 2 lower; Eastern Debentures, 3 ; | , iin Ws ia cated on . 7 
teas ie Wied i? b Cileainn Wen enders. e final instalment of 20 per cent. is due Ist August, i 
ag EE Ya : ’ | but payments can be made in full, under discount h 1 
3; and India-Rubber and Gutta Percha, &c., }. On tae other pay : er discount at the rate i 
side, there is a rise of } in Telegraph Construction. ot Sper arya ae : ; | 
Mixes.—British mines remain dull, and with the exception Be sie re AW Se Se a Com- 
of a fall of } each in Great Laxey and T'ankerville, and of 1 in | y a5 4 cana a ithe pons ee nner. 
Van, little alteration has taken place. Colonial and foreign | which the contract with the Société Générale had been con- || 
mines have been also quiet, the chief movements having been | cluded without the knowledge of the Committee, the chairmen |) 
arise of 1 per cent. in Cape Copper, and a fall of in Rio Seana ne - cen was very injurious to the |, 
Tinto. interests of the bondholders, as giving to the Société Générale || 
MiscELLANEOUS.—The changes here are principally—a fal] | much of the benefit from the sales of guano over and above || 
of in Hansian Land Mortgage; City of Providence Bonds, 2; |tbe,amount in commision. A revolution was, passed pro; | 
Royal Mail Steam, 8 ; Kio de Janeiro City Improvements, 1}; | ¢). —. s oie aed me fH 
Hedeon’s Bay, }; Standard Discount, 1. There is on the fatal to the interests of the bondholders.” The main provi- || 


: ’ " sions of the contract have thus been stated :— 
other side a rise of 2 in Share Investment Trust Preferred, The consignees to make advances to the Government at the rate of 


and Scottish Australian Land Stock is 5 better. 700,000/ per annum, with the single exception of the years 1876 and 
BULLION. —The following is taken from the circular of 1877, for each of which it is 600,000/; to have the monopoly of the |} 


. ° ° : ; exportation of the guano, subject to certain existing rights; to dear, in | 
ai hg and Abell on the transactions in bullion during the first instance, the cost of loading and freight, and to pay themselves 
the week :— 


their advances, interest, commission, and charges (no limit being fixed 

Gold continues to flow into the Bank, the amount purchased since { te the two latter items) out of the proceeds of sules. The existing 
our circular of the 6th inst. being 256,000. There is no demand what- | 6 per cent. and 5 per cent. debts to be converted into a consolidated 
ever for the continent, and the large amounts due early next week will | 3 percent. stock, which is to be issued in exchange for the existing | 
aiso be taken to the Bank. The arrivals have been—11,490/ from | 3 per eent. stock at par, and for the 6 per cent. stock at some rate not 
India ; 6,500/ from Brazils ; 4,320/ from Cape ; 120,000/ from New York | named in the proposal; and the ultimate surplus on the guano sales, | | 
—total, 142,310/. after deducting the advances, interest, and other matters already 

Sil: er.—The market has continued to improve, and sales to some | mentioned, to be applied for the benefit of this new consolidated stock. 
extent have been effected at 537d per oz. The arrivals during the | Senor de !a Riva-Aguéro, the Peruvian Commissioner, writes | 
week comprise 22,000/ from New York, and 3,340/ from the Brazils. | as follows :—“ I venture to anticipate that a careful considera- || 
The Peninsular and Oriental steamer leaving to-morrow takes about 


Bank of Alexandria, ? each; and Bank of British Columbia | STOCKS. 








seneaelis Mei tion of the facts will satisfy them ~ : have not, in making || 
> . ne the contract with the Société Générale, been actuated by any || 
: ° - , 59 - ° 

ee + ada ee at 522d per oz, and | 1 otives adverse to the interests of the bondholders, but that, 
Exchange on India for banks’ drafts at 60 days’ sight is 1s 8d per on the contrary, I have secured & es practically m 

rupee. terms suggested by the Committee appointed by them. 
Quotations fer Bullion —Goli—Bar gold, 77s 9d per ez std; ditte RAILWAY COMPANIES. 

fine, 77s 9d per oz std; ditto, retinable, 77s 1ld per oz std; Spanish Atlantic and Great Western—From the income account ap- | 


doubloons, 74s 3d to 74s 6d per oz ; South American doubloons, 733 94 
per oz.; United States gold coin, 76s 33d per oz; German gold coin, 
76s 3$d peroz. Silver—Bar silver, fins, 533d to 54d per oz std; | Jf the sums expended in improvements and additions to the 
ditto ere five grains gold, 54,%d per oz std ; Mexican dellars | +524 be carried to capital, the net income would be $184,154, | 
a "Sak bee (Carolus), none here. Quicksilver, 10/ per or about $15,000 more than sufficient to cover the charges on 
Far.unes AND Bwnaenaseuerre i a account of the Ohio Bonds, which come before the first mort- , 
, . NLS. , gage on the line. The receiver says that the ruinous through 
of Messrs Laloubere and Co., merchants, Liverpool. The re- | fycights told heavily last year oa the earnings of the line, and | 
these have now been raised. There was also a prolonged 


pended to the first report of the receiver, it appears that last | 
year’s operations have left a net available surplus of $58,411. 


cent failure of Messrs Duranty and Co., and the state of affairs 
| | : 














— 
ee 


in Hayti are stated to be the cause. The liabilities are esti- | strike among the miners in the Mahoning Valley. 
| mated at 170,000/, and the assest fully equal to that sum. [ConTinvED ON Pace 466.] lt 
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AMERICAN STUCKS. 
RRITISH FUNDS, INDIA ; 5 S| closing 
SECURITIES, &c. ell | Dele. — $2 
el = | Next Closing 2 Prices, 
pinion | chosing | D'#4eDds\3 = Draw Name pindes = 
i oO = af fe ——«———— 
||. pivtdends Dus. Britis Fusps. | Prices. Dee (56) ‘6 23736350 Dated @ States vnnsennen O% 1897 10 109% 104 
7 i _ ——— 136214000 YOATB.scccvcecesceee ove 
} | } * -Dutch, 
ell il Oct. 1 *July Russin, A. | 52534350| DO sseececsseesserseereseeeves 6% 1685°108 Bh 
|| Jan. 6 Jaly 0 of par Cont Cannel mm) OS oa | A 080; T0:.ne 529) OS OS | ee De” onto 10 7 
| Cent, Reduced nncoce| 924 88 | April Ort, 1 |*July | Dodo, 84/158... 5 %| 82 DolB87 371-346 360401} 4, | p97 088 
|) April & Oct. 6... 3 per Cent. Reduced .....-0+- | 925 93 | May Nor|0.16 Aug | Do (Nicls. Rail.) 4%) 69 82 | 310622750, 9 issued up to 27 Feb.'69 9% 
i April 5 Oct. 5... New 3 per Cent. ee ne Feb. Aug. 0.98 *Feb. Do 1870  cesseveee 5 eI - 94 ue Do..... eesteagunapesseescansiees AED 1874; 77 eee 
i) Jan. 6 duly 5. Deo 34 ——-  seecee Jan. 1894) . oon wee Mar. Sert.| 0.98’ *Feb.' D0 1871  .socscses 5 % | 92 94 sa Do Funded .......ccccccccees 5% 181/105 5} 
| Jam. S.Jaly 5...) Do dy mm comm oe Oo April Oct.0.98 *Apr.| Do 1872 s+... 5 %| 30 ” D0. BABB vcrececenncocemensee. 0% 1908 1053 63 
} Jan Sduly 5. — serseesecece ro r. 1886) 7 June Dec.| 0.98 *Dec. Do 1873 ....00... 5 %) 7 9 $203000 Louisiana, iD cectenhannnlll ove 
| Aprils Oct. Buse a wir ee 1908. 17k a wee 1.75 June. San Domingo 6 % 60 80 DO NOW erecercccree 6%! ove | coe cco 
Feb. 4 Aug. 4.. De (ited Bills, 1,0002. 3 %....28 7s p Jan. July. 24 | June. Santa Fé ...... 7 % 89 1 Do a 8% | see | eee ose 
ae Bept. 11 eae 100, 2000, and 500! ......28 78 p | June Dec) 1 | ws —— .a om 163 8000000} = D0 dO sescaseeseneeee - oe 1876 85 ss 
| June ll one panis ececcoeecses Do do... ° 
| Be ay hes Serer rseli0s 6 | Jan. July.| 14 June. | DoQuicksivr Mt 6 %| 83° 87 6100007 Massachusset8 -vncevrernee 5% 1838 101 103 
| Jan. 6 July 5 ... India mon Oct. 1888 191 2 April Oct. 0.45) July. Swedish Govern- 02 8266000} DO scscscscereessereorseereces 5% 18941103 105 
p Agr COR 6.) B96 % — a. One seen ment, 1864 ... 44% 100 1 6198001] D0 srecccctssssceccssesee wees 5% 1900 102 104 
nen | Do Enfaced Paper, <aste 84 8 Jan. July 3 | ee | Do do, 1868... 6 % |i 05 = 6199001} TO cescosseseceeces...ss..,, 5% 118801102 104 
| Feb. 28 Aus.S1.| Do do 44 % --.-»v- May, 1879 OE 50 See See TEs eee, 108. @ 9 3000002) Do veccescscesseseee s-sseessee 5% 1891)102 104 
| May 31 Nov.30.. Do do 5g % ...... Dbn..1877| ... .. | Mar. Sept. 1 *Pec. Do 1853 sss 8 %| 18 Virginia Stock .....-..c.cccco 5%, coe | cor «a 
| Junel Dec. 1... Do 44 * on! a Se July| 2 | May.’ Do 1862 sw... 6 %| 13 16 TD nasiensiamneineanend. 4 an 
Jeno Bes. 3... oe 4 Ang.1878/100 1 | Jan, July) 2 | May.) D0 1863 sss 6 %) --. s+ om Do New Funded ......... 6% 1908 61 63 
Feb. 16 Aug16. Do a Pore a 33 38p | Jan. July, 1 | Do 1865 seseseeee 5 *I 135 14 ee 
Mas; 31 :Sept. 30 Dede s% under 1,000) ...| 3338p | Yan, July) 2.483 May.) Do 1965 ss... 6 %| 15 "_ 17600000). &G.W.1Mort.1,000 dols 7%|1902, 26 28 
Mar. 81 Sept. 36, Do A agen Feb. Aug.) 1 /*May Do Guaranteed.. : 4 16 11500000, Do 2 Mort. 1,000 dols ... 7%|1902| 10 12 
Bk of Engind 8,44 % last }yr/251 253 | April Oct. 1 | Sep . De 1869 csseve is 29000000] Do 3 Mort. 1,000 dols ... {1902} 4 8 
A Peet Get 1 Gannding 695. Bonds, sod. U7 April Oct.) 1 /°Suly.| Do 1671 a-orons © MH 08 TS 6000000 Atlan, Miss. & Ohio Bds. 7%|1805| 28 32 
: Apri! 1 Oct. 1... Se oeielan of Canada in 1993/1042 43 Jan. July.) ... | ee - sent A : *| 28 37 3500000 Baltimore&Potmac(Main) 6% 1911| 91 93 
: | April 1 Oct. 1... Corptn of Lon. ee 43%) 00 ; _ Jab - cn a er "9 %| 24 27 1500000) — eh arena 92 94 
: os 7 De fo 1882, 44%|102 4 | Jan. July. ... «»  DoBandC....., ; >| = = oun of. Seow ‘Con. Mort. 7% 1899] 98} 99 
} | ‘April 6 Oct.6.., Do do 1861, 48% 100 2 | April Oct. 1 Sep. Do 1873 ........ 6 % 14 16 |  25000000\Cen. of N: Jersey Con. Mor. @% 1506) 865 97 
a | Ap Do adc 1881,4%scp\100 2 Feb. Aug.| 24 | May. |Uruguay,Con. 3%| 5 7 2000000! Do (California & Oregon 
ah om Jamaica, 1897, 4.%..-.sveeeree|. - a Coup. 1085) -. : 21 weet Ss 3 division) Ist Mt.GdBus 6% 1608} = y 
2» 5 , Stk. (20 , nota sessnessncoensenes B 7% 187 
1 | Jan. AprJly Oct Metrop. -Brdof Wrke,! 845. Stk.i1008 1 See teen not applied| Be 4 erccccece : . ; ae . eae onds > ® 1870 = ¢ 
. J es ee ae Coup.1867 not applied} Do cumeoese \Brie Shares, 100 dois ...... wee | 154 26 
: FOREIGN STOCKS, BONDS, &c. a ee bciene-enentionss stocks rso00000| ee mT | 25 27 
RB Poe ) Do Convert. Bonds ...... % 190 4 
, : | Quarterly. j «+ | | Aigentine Hrd Dis 6 %| 34 o ye esens Galveston & Harsbug,1 sit. 6%/1911| 60 65 
« | iy. ee | ee |Aus.Sil.Rnts.exl0f 6 % | 57 00000 3k 89 
} cone Next Jan, July. . do 5 %| 65 58 29000000 Llinvis Cent., 100 dul. sh 85} 89} 
' ds 2 Draw- Closing | May Nov. | «= | Do Paper st 24% 0 3000000/Lehigh Valley Con, Mort. 6% 1923) 92° 98 
| | Dividends * E Name. | Prices. | Ja0- July| .. | «» |Belgian, ex 25f... an 2 - 3500000, Marietta & Cincinnati Rai, 7% 1891) 99 101 
= \ Due. Die ing. ens May Nov. eco | eee Do.. seeeeeeeneree 3 % oe 14000000| Missouri, Kans: is, & ‘Texas, | 
. = a %| 87 5) May Nov. ooo | eee Do, 1874 wee eee :? 4 % | ne lst Mort. Gold Bonds 7% 1204 53 56 
Jan, July, 3} June ArpePaviicWorks 6 % 46 43 | Mar. Sept.|... | ... | French rentes,x26 3% 65.66 |  6250000\N. York, Bos'n.,&Montrea! 7% 1905) sve on 
j Mar. _ 24 oa Wo ane "@%!19 2h Guna. me] we sry eee 6 %{104 44] 30000090 NewYork Central & Hudson aks = di ai 
' 7 . | j 2 ict oeeeereeeeeenes ; uarterly aoe Oe eeeee fee River Mort. Bonds — 
: June Dec 1 May; Brazilian, 1862 ... = Jan. July! ... "Dec. [Italian,ex 26f ... 6 %| 70% 703 eotamnteliion York Ceutral100dois 
; = 3 June Dec. 1**’ “May. BD BOD ccosecces on on oe . The drawings are yearly in the case of stocks to Shares.... —— eee hon 3 
' \ April Oct. Be Me = oo eee 4}%| +» +» | which asterisks are preixed. In almost all other cases, 3000000 pragen sae California « we 7% {1890} = A 
Tune Dec. 1'*/ Ma ere half-yearly. 65047850| Pennsylvna, 50 dols shares a 
é April Qet!12*/ ... | DO D868 secre al = = where there are drawings, ye se on 7’ ~ an Morupeer:........ @ajtanel oe" 98 
a Mar. Sept. 1 July. D0 1865 sve 5 %| 86 88 ee $2684375| Philadelphia and Roading 
be ' Feb. Ang. 1 Aug. | Do 1871 seeceeees 5 a, | 88 88 a 50 dols shares eicatices Ty 42 43 
: Jam. July.) oe ) 1877 | Do 1875 «....-.-- % | COLONIAL GOVERNMENT SECURITIES. |  soq9999 union Doce land Gowai 
» Jan. July, 4% July. )Buenos saved ee eating eateatir ea ineinelipinareipeatindienminenienctepaiimmnianabititiet | lst Mortgage Bonds... 7% |1889) 89 91 
: Jan. July, 2 duly. | so esrngaseromnsenns 8 a 47 62 Clete 7287000)Union Pacific Rail., | Mort. 6% 1385] 24 96 
: | April Oct. } Fag _ — ee 6 %| 50 55 | Autho- Dividends B ane —)__StuBuiNe Boys.) 
’ April Oct. 1 Sen’ \Chilian “..... DS Cihsiek cm rised Due. me Prizes. 1800000/Alieghany Valley Rai:road 7%! 1910! 94} 95% 
ner. Sept: \ Sep eg te pee 2 gees Issue. | | pane aeeey See Reisoond Lo oh as 
une Dec. — oe Car he oat Do Reorganisation sep. 7%) 1874) ... Le 
; Jan. July 2 Apr. oe sean : 4 po oa messes Apl & Oct|British Columbia,]894 a Se ae’ ee ssenees Do foo a idaee Trot 7% {1902 40 45 
Jan. July) 2 “Jan. @ wwnseee 6 %| 84 68 Jan &Juiy Canada. 1877-80 ...0 6%|106 109 | 900000] DO 1873 cecccccesecescseeesss 7% 1903| 20 26 
Jam Jaly 2 i May, aweeee eeeseeeee 5 % 43 86 eee Jan & July De 1381-4 .. eee 6% 1008 iol} * 69} 1006)100 10 
; Mar ept. : | Surge - ae ee 5%! 83 66 4ansent Man eyes ees ee ee 5% |t0at SORT  TRE BRO cecccnestecesaccrsscenenens % 180?) 109 10 
a Sag, Soe ae. 473165. Jan poreeenee 5 | 2000000] Do .................. niles 8% 1940 111 rm 
Do do 75! paid... | * | 1925762\Jan@ July} Do Inserbed Stock. 6% 108 2055 Sar eaesanne est seeelae 135 
eve ma " ion ane ma Qv0UU|Cairo and Vineennes ..,.... 7% |1¥uv 
‘ April Oct.) 74 Apr. qe oomoneeee seeeei Anh & Ost Do Demin. of, 1808 alin oe re i ie Sit. 66 190s!t04 “Bh 
; “= | 3" “Apr. Costa Rica ........ 6 %| 12° 16 “sizs0| | Doda 90elnamik. | 91 98 Sreeeel lenge SFulocsh,1 Mors. 7% 11008 66 68 
or 1 Sep. | Do 1872 «+00. 7 %| 8 10 \Apl & Oct \Capeot G. H.1890-1900 6%| ... oe 600000|East. Rai, of Massachuts, 6% 1393 84 88 
am * bian, 1864... 7%, 75 85 vas P af 880-90. 1 Erie Convertitie Bouds ... 6% 1875 70 75 
Stn.. Soets 3 ey ee 1867 x. 8 %| 83 80 ove |Aph & Oct) - § os ro ti Do Consoi. Mor. gage ... 7% 1920, 74 76 
Be Jan, July, = \Eouador,NewCon. 1 * o +0 a ie a wd oo eae i oan 400000|Gilman, Clin'on, & : Spring. 7% 190u| 60 65 
ar ae . | DePrv Le Wrnt. see ees 2197 P Oct: D ns 43% |1024 1034 800000) lilinois & St Luis riage 
” eee la'ne| oe 1862 7% 42 47 3048700 Apr & 0 ___., *eneeeeeeens 3 lst Mortgage sees 7% | 1900 87 89 
4 ; Mar. Sept! . , duly. Egyptian, al a ~ *| 42 47 250000) May & Nov Ceylon, ROTG sncencsen eee 6% | 1LO3 106 i 4000001 Do 2nd i—9,. 7%| ... | 35 60 
Mar. Sept. ... July. aa . 7%\ 65 65 360000, May, GNov, Do. 1882 & 1883.. - 6% a 113 | ‘ teen diadiaen, aa 5 ¥e|1803} 96 97 
; April Oct. 3°87 ar he. a coun 7% 42 45 300000 Jan & July| Mauritius, — on in i 300000 Llinois, Miss, &Texas,1 Mt. 7% | i891 eee 
ed Ae | Do 1873 se. 7 %| 45 48 | 150000/May& Nov >. ooo 6% {113 115 600000 | Louisville and Nushviile... 6% 1902) 8 90 
April Oct. ! — E Rios - 7 %| 60 80 400000) ‘Feb & Aug = 75 700000|Memphis & Ohio, 1 Mort, ze 1v01}100 102 
a a 7 Prench Nat Defen. OW] --- vee 125000 ‘Mey &Nov|Meibrne. Corp. a" = 109 ll 800090 |Milwaukee&St Paul, 1 Mort 7%|idv2) 90 95 
April Oct. eee eee G 1 26, ex 100400, a Do Poor eeneeeeereeeeeees 6% 109 il! “« N. Cen. Rail. Con. Mort..... 6% sit 4! 83 94 
ose coe | eee reek, Sze re ie % 12 14 69290 inane aNey De Prrrtretir titi t titty 5% 108 105 509 Panama Generai Morigage 7 ca 1 102 
d we | oe Do Coupons... 24 3b | jeevcolvaseJuly New Brunawick- esliee 10 ES on Teen es. © 
em eer eee — 83 - Suisenatainy De de leieb tier tk | Med De Gennes beanie: of iwos}l0l 3 
t. eee eeeeeeaee ab u . . . 
2 eae ' : *Dec. Honduras .....+...10 % 2 ¢¢ *550000 Jar ‘aduly Do red. by annual | Philadeiptua & trie, ist ‘ 
* D. onl: %i 3 4 'e7 40C000 Mort., (gua. by Peuu- 1881} 99 10] 
$ “Dec. *.. — 5% 65 60 draw. fm "67 t0'75 56%) ... aes aylvania Kail. Co.) 
$: eeseeeses ° w) see | 
April Oct. 1 i — Deis7s seeeeecee 56 %| 56 60 1000000 Jan &July Do 4? 079 to Bes 5%, 103} 104} 10000@ Do with Option to be pd ' 
Jan, July. I - Do 1873, Trsury. 6 %| 83 5s ““ 6% 112 14 in Philadeiphia.. teereeee |. eos |102 104 
June Deo,’ eos - | Do 187 do 6 % 8l 83 93100 Jan & July New Zealand, 1891... % 4 i 5000000 De Generai Mortgage... 6% i oe 96 
Feb, Aug: soo | on . 71 73 488000 Jan & July Do erccecece + 5% 103 104 cle seed Meee 
Jul *Dec. Italian, Mar, Ry. 6 %) 7! 53100:Quarterly*, Do Consol. 5% 103 les 1400000 Philadelphia and Keauing 
April oar: ** leven. DO BREE ..0000 5H 97 oe _o mee Sept Do 1891 ... 6% 122 1l4 General Cons. Moriga:e 6%/19]]/107 9 
Feb. Aug. ... “May. sevmenammanns br 100 329900 Jne & Dec Do am oo» 6% 114 116 500000, pain Pacitic Rail, Qnabea st leaden on 
_2 *Apr. Oversereresceesenes 1 i Pro. of Auc. Bridge..e-ceeseeees svesecece 
A rn os | ae NE coceaens ? z - oo & Oct, Do 4 serd 162,1806f 87% ow 869200 United New Lore Rail : 
won PMD) nce BEREAEEER oceecemen 3%) 3 G | 6000000'Feb& Aug) Do 5/30 ..... woveseeehh% 99h 94 and Canal..nersoee 6% ses ios 
D'ne; + Do 1864 ———s a 260000\Jan & July Nova Scotia, 1875...... 6% | eve 1060000, Dodo........ + 6% (901/106 BL 
‘ Jan. July 1 |*Jan, Moutevidn.Eurp ena oe 22500) Jan & July Do 1886... 6% 108 110 * Issued 2,771 000imreserved for inna 3,228 A00:. 
: Feb. Aug, 6 | Aug. “9 yy ae 20000/Jan & July Prince Ed-Island,10/90 6% ‘106 108 Se 
ae nN ——. ae e00000(May & Nes QUEDEC cc.cerserseese-ee 6% 103 105 
“ nue 8% 8 10 | 1850200Jan &July Queensland, 1882-6... rae 110 Last 
; = AT ~ ee cause 8% 8 10 | 1609060Jan&July) De ° 1891-6... 6% 117 118 | Autho- Ansel ‘ » gg Closing 
870 .. 1466499 Jan & July Do _1913..... 4%, $2 93 | rised  Divi- ame. = = py 
s Jan. duly| : | i ce ie ee 299600\Jan &July/5. Australian, 1981-90 6% |!05 110 | Iseue. dend., i. 
- | Jan, Juiy| e “63-67 3%. 504 Skt an&July) Lo 1861-190 emule 19 cee, ae 
. 3 vate dalylo'ne} . |Portuguess, 68-67 3 % S04 Sig | 778600j}JandJuly Do 1901-18.6%/115 120 | 190000 6 % |Agra, Limited, A .. 10| 10 | +8. 
| & Jam, Supe w., |tbuseian,1822 £6] 5% 90 94 dan@July) Do 1911-20 6% |107 log 20000 6 * ‘Alliance, Liusited ... 26 | 10 | 22, 123 
j Bar. Eopt., ... eSer.| De 1688 an ss 91 | LisedOu|Jan&July, Do 1894-89 4%| 93} 94, % |Angho-Austrian ...... 20-| 12 | 5 5s 
Jam. July! 2 soe Dei... $4: 102400)Jan & July, Tasmanian, 1906 2... 6%|il5- 17 i senedl a % \Anglo-Cali/orniaa, L,, 4 lo | og OF 
: June Dee 14 ‘| Do 1859 sues 3% 68 69 552800! Jan & July} Do red. 1593 to 1901 6% {115 117 $0000] 15 % |Anglo-Egyptian, L...| 20 | 20] 14 16 
; Sey > |) 5% 94 96 | 850000) Jan & July) Victoria, 1801... 6% {116 118 | 66000! 7} % langlo-toreign, Lim,| 20 | W 4 9 
May Nov... Ang-iyteh.) 7000000, Apl*& Oct, Do  1888-B........ 6% |i08} 2094 | 100000} «. (Anglo-Hungariar...| 20/.. | 3 3 
i April Oct. 1 “Jan. Dot isa, 10043 5% 82 94 | s107000\Jan &July! Do 1894............ 5% |207% 1055 15000) 54 % | Anglo-Italian, '66, | 20 = 7 a 
- - April Oct! 1 ‘Jan. | Dodo, 88 Lis. 5% oe ee | * January , April, July, Octobe: 8U000} io % |BankofAlexandria,L| i0 | 10 
a 
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ea 








April 15, 1876.) 








Autho-| Annual 


rised 
Issue. 


12500) 
30000: 
10000; 2 





. ee loam aalbenies ' » 
30000 124 % Bank o Australasia. 
12500) a ‘Bank of B. Columbia, 20 








BANKS—Contnued. 
Last | ” : | chosing 
Divi- Name, § S | Pemex 
dend, | TM | 
St 69 71 
z1 i 
2% Do New, iss. at 2p, 20 20 | oe 


16 % Bkof Constantinople, 10 ? - 
25 | 2 | 20 33 





i" . \English Bank of Rio 


16 % Bank of Egypt ccccse 
13 % Bank of Ireland....... Stk 100 |... .-» 
9 % Bank of Roumania...! 20; 8} 5 6 
10 % Bank of S. Australia! 25 | 26 | 35 40 
12 % iRpk of Victoria,Aus. 50 | 26 eel eae 
15 % Bank of N. Zealand) 10 | 10 21% 223 
= % ‘British N. American' 60 60 €6 6S 
% \Central cfLondon,L| 10| 6 | 62 7} 
5 x Chartered of India 
| Australia,& China| 20 | 20/26 17 
8 % \Chart.Merc. of India, | | 
London,and China) 25 | 3 25 23 25 
8 % [City scccccssccerescecesee| 20 | 10; 12} 13 
15 % |Colomial ss.cssssese-0.(100 | 80 | 60 61 
= * ‘Consolidated, Lim...| 10 | 4) s 7 
Delhi and London. L} 25 | 26 | ooo 















































50000 
de Janeiro, Lim...) 20 | 10 | 10} 113 
$0000' 8 % English, Scottish, & | 
Australian Chart...| 20 ' 20! 26 27 
eo. |28/preh Franco-Egyptian ...| 20;}10/! 6 8 
10000; 3 % Hongkng&Shanghai 28} 28} 22 24 
45000 8 % ‘Imperial, Limited... 50 | 16 | 17} 18} 
202600 78/2pr 8 Imperial Ottoman ..., 20 | 10 | 4 43 5} 
6000 8 % Tonian ......c0cccee 25 | 25 | 22 24 
6000 8 % | Do New ccccccessese | 26 | 10 | 73 8 
100000 +... ‘Land MortgageBank'| | 
of India, Limited. 20! 56) % 4 
690000! 5 % Do 6 % Debentures ' | 
1364, for 30 yrs..100 100 | 92 94 
20000| 7 % Lond. Bk of Mexico | 
| & Sth. America,L. 30 | 20 | 11} 123 
10000! 7 % | Do New ccc-.csoes| 30 10| 3 43 
24987 | Lond cof Commerce,L 20 | 10 | woo ove 
60000) 2 % |Lord. Chart. of Aus. 20| 20) 27% 28} 
60000 163 % London and County. 50 | 20 | 59 61 
4 16000) 16h %|! Do New....ccces... coe 20 | 2G | we one 
ia #0000 «=6 % |London&HanseaticL 20 7 |\ldis par 
80000) 174 % Loncon Joint Stock. 60 | 15 | 46$ 473 
30000’ 113 % London and Provin- | 
| | cial, Limited ...... 10-6; 103 11 
5000 10 % ‘Lond. & R Plate, L.100 | 40 | 39 41 
40000! 10 % | Do New ccesce wore 26/10) 10 11 
60000; 8 * |Lond.&8.Francisco L, 10; 10! 11 113 
26000) 54 % | Londo tS. African) 20 | 20 | 12 14 
10000, 12 % |Lond.& S, Western,L'100 | 20 | 25 26 
100000! 16 % |Lond.& Westminster r 100 | 20 | 613 623 
4996< de | Mercantile Bank of 
| the River Plate, a a BD F-~00- “000 
16020) 10 % | Merchant, Limited... 25 | 31 32 
9016) 8% en Mieseins "0 10; 9 10 
9015 4. | DobB.. -/ 10/10; 12 23 
11970]... Bin Tbe Dccerssseietn| B01 SBI: sce ane 
16000) 8 % Midland, Lin ited +. 100 |}.20 | 26 27 
40000! 11 % {National ....... sinstatt 60 | 30 | 74 77 
300000! 12 % |NationajofAustralas 6| 4 7% 7} 
30000) 65 . National of Lpool.L.) 26 | 15°... 
100000! 6 % |Nat.ofN.Zesland,L. 10 | 34) 4 44 
10000 3 |NatlonalProv.ofEng. 60 | 21; 8&3 85 
77600| 23 % Tie ditcuminioniien 20 | 12} 47 49 
45000| 6 % \Newlondon&Brazi- | 
lian, Limited... 20;10| 7 73 
50000|174 % New Sonth Wales... 20 | 20 53 55 
60c0C| 33 %. 'North-Kastern, Lim. 20 | 6 | 6% 6% 
50000! 7 % |North-Western ......) 20 | 7h) so. os 
60000| 21 % |Oriental Kk. Corpor. 25 | 25 41 43 
20000! 18 % {Provincial of Ireland'100 | 25 | 89 #1 
4000) 18 % | Do New scccosseeee) 10 | 10 35 37 
27061| 10 % (Standard of British | | 
8 Africa, Lim...,100 | 25 | 35} 364 
40000) 16 % |Union of Australia...’ 26 | 265 | 65 57 
' 90000) 15 % |Union of London ...) 50 | 154) 40} 413 
TELEGRAPH OOMPANIES. 
* Artho- € am - 
rised | e ! . ame. 
; Issue. 5 | ‘Prices. 
5 —— | 
i ee 100 |Anglo-American, Lim...| 62} $33 
t / 10 10 |Brazilian enter L. | 6 6} 
sen00 10 | all |Cuba, Limited ........-; 72 8} 
13000 10 9 |Direct Spanish .......... .| 5 5} 
665000 20 20 [Direct U.S. Cable, Lim.. | 7 7a 
869700 10 i0 /Exsiern, Limited ........| 6 €} 
é 190760, 10 | all |£uetern Exten.Australa- 
} sian and China,Lim| 62 7 
|| 1500000 .0 10 (Globe Telegraph & Trust bi 53 
1600000 20 «10 Do 6 % Preference.....| $$ 93 
125000 10 all G-eat Northern eveceseccees| 8} 82 
17000 25 ali (Indo-European, Limited) 20 21 
12000 10° all |Mediterranean Exten.,L| 2} 3 
3200 10 all | Do8 % Preference......| 9¢ 9} 
82000 10 2% |Ponama & Sth Pacific, L) ... 
9000 8 8 |Keuter s, Limited.........| 104 il 
280000/ Stock 100 [Submarine ccc +'200 210 
73225, #1) all Do Scrip....... aad 13; 2 
B5000' 10, all |Westindia&Panama,L| 3 1} 
26uuG 10. saul Do 10 % Preference...| 8 d4 
67600 20 20 |Western & Brazilian, L.| 63 7 
1600 100¢ | all |Western Union of U.S.) 
jdols | _7 % lst Mort.Bonds'108 11¢ 
} 
DOCES. 
| Closing 
@ |Paid.| Name. eee 
238550: |Stock| 100 [East and West I 
1243100 |Rtock| 100 |Hull sa West India non ies as 
57 66607 /Siock} 100 |London and St Katharine 76 78 
100 | 2il | Do Debenture Stock 4% ion 
61090. Stuck} 100 |Milwall ......, iibetiaianaaan nl 85 
2 »tock 100 Southampton Se eeeeeneresessess 70 73 
j{ 84815} Stock} 100 |Surrey Commercial... s/117 119 














THE ECONOMIST. 


INSURANCE COMPANIES. 
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T SLast MISCELLANEOUS. | 

Autho-, Annual z= = — mt 
rised | Divi- Name. | E | S ‘Closing ean 
Issue. | dend. | & |. | Prices. ar E J Closing | 

— — hilton —— ae Divi- Name. £ a Pn 
60000) 10 % |Alliance Brit.& Fer-100| 11 |... | oe = |e Phew | 

24000 13%. % ie eee oe see 100 7 oe Bones, Loans, anp Trusts. 
“7 ipipenaa 4 vse 5 % Boston (U.8.) 6 %Sterl. Loan 100 all 101 3 | 
3000| 6 % |Argus Life wae 00 | 25 | ase 5 % 100 ‘100 101 “3 | 
60000) 174 %\Brit.& Por. Marine, L.' 20 | 4 es 6 2 Cit are acatecae conga o : a 4 ° 
20000| 12 % 'Charch of Bantend.. | 60 | 2 | we 7 ° 2 y Ackland .....0.0+...0cceee 100 : ” 83 
5000| 5 % (Clericai, Medical, &| 2 Berpt 7% Viceroy Mort.Loan'60 | all | «7 53 | 
General Life 1100/10 | Sal eee ae ein in Lor oe | 
50000) 124 % Commercial Cnion...| 50 165 | 12} 123 8 hon ere ‘ort. Loan/l00 - all | 37 
4000, 40 %, ‘County caiman ae co. wee = wy <a al! 80 87 
6160415 % |CrOWN ...scorereveeeveee} 50 | 383 ae 5%, os ust @% Bonds ... 100 al! | 80 87 
| © GH cencca ctscnescascsesece ess 100 | all | 57 64 
$0000! 6 % \Eagie..... eesecceeeeeens wal 60 5 j a 6 % Do 6 %, 1871 100 all! 70 7 
10000| 113 % Equity and Law......100| 6|  <. 6 % (New York City 6 % (Ex. 40). - 408 208 
20000; 73» lEng.éScott.Lawbife| 60 | 34)... 6 % Quebec City € % a; ms 
wocccevscssoce OAL BA. se tarli ; 30: 
10000) (7 % |General | Bundvetetling...esaceee-ci100 :200 i201 303 | 
25000, 2 = Globe Marine, Lim...) 20) 4) 23 38 | 6) D0 1873 .cccceccscccseesssseeeeess/100 ‘100 {101 103 
5000, Gresham Life .e.eccoee 120) 6 ose 7 %Roumanian Gov. Iron Bridges { {} 
20000 5 % Guardian er eeeesceeees --/100 60 j . at Annuities 7 7 % Certificates 100 all ei. oe i 
20000, Home &Col. RA 50, 5) a. Share Investment Trust, Pref. 100 100} 47 62 | 
12000/ 5 preh.'Imperial Fire .s.-se 100 | 25 | ove «. | Do Deferred ....... mosiensnsnsent 190 100} 2 4 | 
7500! 10 % {Imperial Life ... sseeee/ 100 | 10 es 6%, ‘Spanish 6 % National Lands rv 
13453, 15 % a Marine,..|100 | 50 : Mortgage Certificates Scp'2000 al! | 2 
60000 20 % [Law Fire scccccccseeeeelOO | 29! ; 6 % Submarine Cables Trust ...... Cert 100 | . 92 |} 
10000' 43 ps&b Law Life .eccecseeseeee/100 | 10 | ove 6 % Tobacco 6% Loan, guaranteed { 
100000 20 % [Lancashire ..e.cc0| 20) 2) ove | by Italian-Government ... Stk. all 99} 1003 | | 
20000 6% % Lezal & General Life 50 | 8| | Coan, Copper, Inox, ke. it 
87604 125 % |Liverpool, London,'& "12% %{Bolckow Vaughan, Limited...!100 35 a 
| Globe Fire&Life 20 | 2| os a. Central SwedishTron&Steel,L. 10 10 a 18) 
49626, 6% | Do (1l annuities}..., 20+ | 00 | a0 + Copper Miners of England, ' } 
35862, ™ % (London vesserseeseseseee 25 124) on ETT carniometen essvees 25 [all] 4 44 | 
40000 » ‘Lond. & Lancas. Fire’ 25 2}! * nt 1Ebbw Yale Steel, Iron, and \ 
16000 I Lond. & Lancas. Life} 10 1 | ove Coal, Tinaited .......00...000..e] OB MD | WO AZ I 
20000 42, %/| Lond. & Provin. Law! 50 BE wwe 8 % Eaglish &.Austral. Copper, L 8 8 Mw 
60000 10 = |Lond.@ Prov.Marine| 20; 2/| 2k 3 ews |Uydney & Wigpool iron Ore, L. 10. & 2 | 
1090 Marine «..-s-0verseeeneee 100 | 18). we |Nantyglo and Biaina Iron- 
60000 10 % Maritime, Limited.. 10 | esos | works Preferred,” Lim.'100 | afl | 28 32 | 
60000; a. Merchawts’Marine,L, 10 | } 4 . % ‘Riymney TrOM..ccccsssseoreeseneee! SO | GIL | 2h 26 | 
40000| 26 % |N. British & Mercan.| 60 | 63/38 40 | 6%| Do NeWeessescssssssseesseeneenee) 16 all! 7h 3h | 
40000} 6 % [Ocean Marine......08 25) 6) 6 7 JConemramoa. FINANCIAL, AND 
aes 2 pr.sh.| Pelican calaoummapeeians eekuere: ade oa INDUSTRIAL, ! 
co UB PBB. MPiveast.....cccccceccccee! sve | coe | ave 123 % Australian Mortyage Land & } 
2500) 12h %| Provident Life ...... 100 | 10) Finance, Limited .......00.. 25 | 5} 9 9 | 
200000; 80 % | Rock Life.......ccccccoce) 5 10/| &} 6 %|Butler’s Wharf, Limited... cccceces! 1D | 10 | wee cee | 
8392201! 20% Royal Pxchange...... Stk'190 |)... 3} 4 ge oe Company, Limited ... 20 | 20) we | 
100000' 25 % |Royal [nstramcessve. 05 Ol. am 3 % etebenedmememsanthnbeone peut 2\%10' 2 3 ii 
evo OPS & DISUMN Fire cccocccccccescs} cco.j B11 | ave 33 %| De. ssesceceenees covseceeeree, 20) 9 cee aoe | 
4000 50/ prs) Dol eae ae ae 9/ prsh. City Offices, Li mited . ae ... 60 | Bok 85 95 | 
100009! 156 % |Thames and Mersey | | 6 %|City of Lon. Real ape ob.) 26 12 , 124 224 | 
Marine, Limited...;| 20] 2/ 52 62 | 2% % (Colonial, Limited .. 50 20; 7 9 | 
10000. [Thetis Marine, Lim..| 20] 10}... \Credit Foncier of England, L. 6 all 1j 14 | 
1600 24 % |Union ..... sccoesesssses{ 800 | 20 of: 12} % {Credit Fencier of Mauritius,L. 60 10 | 2 16 
41200 5 % |Union Marine, dad 50] Bl sce 6; % ‘English and Foreign Credit... 16 98: #$ 4} | 
6000 244 %|Universal Life ....../100 10 ose ... |fairvairn Eagimeering, Lim...) 6 te cn 
$0000 10 % ‘Unive real Marine. By 20' 6' 7 7% | 16 %[Rore Street Warehouse, Lim. 20 14 26 26} | 
—_————— ee — 124 &b| Foster, Porter, and. dc. .o..00... 15  10$ 205 Zit | 
GAS 5 %\|Genera! Credit & Discount, L. 10 7% 6% 6% | 
? tiieeper’s Telegrph. Works, L.) 10 10 Ze 3} | 
| vee jlndia Rubber, Gutta Percha, 

Autho- ¢ Closing & Telegraph Works, Lim... 60°65 | 20 22 |} 
rised @ Paid.) Name. | “Prices. ... [nternationalFinan.Sec.,Lim 10 5) 2§ 2} } 
Issue. | P 10 %Wohn Brown and Uo., Limited 100 70 |. o  | 

— ; | 9 % |Liebig’s Extractof Meat, Lim. 20 all | 18} 193 | 
40000, 6 | all \Bombay, Limited .........) 7} 73 | _, omton Financia! Asso. ,kim. 6) 30, 7 8B y 
10006 6 D0 dO New cecccossossveee| 5$ S52 | 124 %|Mauritius Land, Credit, ke. 10 2; 2 32 

4372501 Stck.| 100 Commercial ..-.coccccooes|198 202 | 10 % Milner’s Safe, Limited............ lu 10) 11 22 
20000 . 20 all |Continental Union ...... ae 223 | 1o %/|National Discount Com., Lim. 25 6; St 8} 
20000 206 | 123 | Do New, 1860-72 ......; 13% 143 15 ty |New Zealand Loan and Mer- 

10600 20 | all | Do 7 % preference . on | 26 28 cantile Agency, Limited 25 2) 4 48 | 
23406; 10 | all [Buropean ....cccccccsceses| 165 ! 10 %(|New Zealand ‘trust & Loan,L 25° 5) 8 8 | 
12000, 10 | 7% | Do New eres 2 i 20 &bs|Lelegraph Const. & Main. L, 12 all 223 23¢ | 
146000 10 all ‘Gas Light and Coke, A.| 20 263 7 %\ DO7 % Bonds ....cococceescsees 1200 200 } ccc ave 
10000, 10 | ll | Do Bisscsscsscsseressreeress| 8 8) | 29 %|Trust & Agency of Austri,L. 1 1; 24 2% 
20000 10 all Do C, 10 % preference 22 23 10 %{Trust & Loan Co. of Canada 20 5; 7% 8 
1200025 = all | Do Ddo...... seni ae Oa 6 oe ti DiscountCorpor, Lim. 15 €, 4% 4} 
5006 10 10 |Hong Kong and China.. eco] 15 3 LAND, @ | 
1560000 Btok.! all [Imperial ......cccsssesesseees 200 203 ‘Australian Agricultural........., 25 214/ 88 90 
FO000|- 150" | WBE | 'De.csrcsnsncrcgusenmstmes| 49 JAR saan \British American Land......... 41 41 33 36 
260% 124 | 124) Do New, 1873.. saasonennne| 0 2) %|Canada Company .........0... 10$ ali | 95 100 
5600¢ 50 | 43% ‘Imperial Cortinental ...! 77 79 6} % Hudson's Bay (Gov. & Com. cf | 
3000 40 , all [Independent .....0+.-.000+0| | 86 88 Adven.of £ng.,tradnginto)! 17 all | 192 193 | 
9000/10 | all | Dod.ccccccccccscscscecccecese| 9$ 10} 7 %& talian LAM ccssesccsscctssenens wee} 10 | 5 | ove one | 
3000 20 20 Do.. cealeiiaininnia | 31 33 5} % |Laud Securities, Limiteu.,.... 50 6 44 a 
aoe Tae 8 | Do New D ...... chang ae oe se (Natal Land & Colon.Co, Lim. 10 all| 4 44 | 

2500001 Stck. 100 {London ssscsccsecsceeeseeee 198 20] 6} %)North British Australasian, L./5tk. 100} 73 78 | 

160000) Sick. ali | Do lst Preference ......325 130 | 10 %|/Utago @Southland Invest. 6 1; 1s 2 
a - 20 |Monte Video, Limited.... 17 19 ; 6 % \Peel River Land & Mi neral, L,/Stk. 100 {04 7 | 
' all |Oriental, Limited .........| 8} 8% | 12} %|Scottish Australian Invest.,L.|Stk. 100 ji65 275 
wees Bh!) DO NOW ccecccrecccorcarre, 5 6 8 % South Australian Land seccee 26 all | $0 43 
10000 = 10 oa) Limited.. oe a 33 44 3/6 p 5 /Van Diemen’s Land .......... "| 30 | 294/26 oF 
27000) 20 all {Phenix ..... cuatro SHIPPING. 
PH4OOOIStoeK 100 | D0. cece serecrescsemrsere 200 103 10 & {British Ship Owners stvsmssen| 20 | 74 a 
g60000/'Stock 60 | Do New. aa 10 % |General Steam Navigation .... 15 16 25 27 | 
5000] 20 { all |Ratcliff..cc.ccccscssecsssese 3 %{Mercbant Shipping, Limited. 60 60 | 27 29 | 
80000' 20 | all | Rio de Janeiro, Limited| 31 33 6 National Sieam Ship, Limites 10 4k) 5 Y | 
4000 60 | all (South Metropolitan ....../101 103 3} % Peninsular & Oriental Steam, 50 all | 32 34 | 
4000, 124 all Dosssenestseurrrens 244 25g | 34 %| Do New, 1567 ssocssserveeeee, 50 204 5 10 
20000 | 9 DO@.cccccccscvccocccccovesccce| 19 30} 7 % (Royal Mail Steam ....cccsccee..., 400 60} Su 65 | 
15000, 1 all /Surr: y Consumers.evree 20 20% 5 % Union Steam Ship, Limited...) 20 ail} 1s 19 | | 
ieanel 0 halal sd inessncinnabanmmomniaenoenl 0 ane TRa. | 
eee a ae Sao piace otto ‘| oe a i = 65 | 
J . 2 % {British ian, Limited....... oe) BO | o- | 
INDIAN RAILWAY DEBENTURES. re ars a | 
veben. , Closing 10 %\Lebong, Limited .......+4 ., 10 jal lo aa | 
Capital. Name. | Prices. «» (Upper Assam Limited ....... «/ 10 jail} 25 3 | 
nnennena Tramways, &c, i 
| " |Birmingbam & District, Lim. 20 | 2 x &@ | 
bay, Baroda, and C.India 4 %/100 102 6 % Edinburgh coccccesrcssscccssccres) 10 | 10] 10 10g 
371300/East Indian .......ccccccossees sees 5 a ° coo one ... {Lisbon Steam, Limitedececcs. 10; 10; & 4 
1022000} Do ....... eocesvencccsncoascso sesce AIG ove 3 %/London, Limited.....ccccsseeees 10) 10) 73 7H} 
PET TIE inn nccncneusesebussentquemassented ose 8 % % )North Metropolitan <isaeeeedinas ae all 13% 234 
45450) Castorn Bengal ..0....ccse-ceseee 5 % {100 102 & G\Cryastal PAiMee...cccccecsorseereee/ SUK 100 | 174 154 | 
Grest Indian Penixsula....... 5 %,| 101 2 %| LO Preference ...vrreeersseee| SUK. 400 | BO 4S | 
113200] MACTAS ..ecoccosscocseseees eesonssece & % ose 6%  Do6 % Perpetuai Debentre Stk. 100 live i24 
1000000/Oude and Kohilkund, Limited 6 % “ 616/10 Italian Lrriga.(Canal ( avoar) 
BOOOOO] D0 sesecessseceroreccssseceresceeeee 4 % {100 103 | 6% Bonds .......... tomatoe 100 ™ Dog 695 | 
87800] South Indian ......ceceee...soeeee 5 Go} vee vee 11 % Lion Brewery, Limited .,........ 25 “6 27 | 
ata Ly STocks. | 6 %, Do Perpetual 6% Preterence 20 | = 2a 25 
411338, Eastern Bengal, guaranteed ... 4 %/100 102 9 % ‘Lon, General Omnibus Co., L, Stk/10€ iss sua | 
1500000! East Indian, Irredeemavle...... 44% 107 109 eo. Native Guano, Limited........ 6 all} 3} 42 | 
2701460|Great Indian Peninsula......... 4%100 102 es New Sombrero Phosphate, L.. 10 all} 2 4; | 
384700} Oude and Kohilkund ..... wee 4 %} 99 301 | «. Phospho-Guano, Lim.A Pref t0 all) 7 7% || 
42(000| south India, perpetual ......... 44% |107 109 & % Riode Janeiro City kmprov.L, 25 , all) 274 252 | 
* Upto and inclusive of the las p' Tiggical declaration. 
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[Cortinump From Paez 463. ! , 
Erie-—The report of Messrs Miller and Fleming to the 
Bondholders’ Committee states that :— 

For payment of lease, rents, anc mortgage interest, the earnings 
show a net deficit of $1,350,000, or, including interest on coupons in 
| arrear, nearly $1,600,000 ; in other words, the earnings for the past 
| year were sufficient to provide for the full interest on the First Con- 
solidated Mortgage, and nearly 2 per cent. or the Seconds, including 
/the Gold Convertibles. For the first four months of the present 
| financial year, viz., from 1st October, 1875, to lst February, 1876, com- 
| pared with the same period in last year, the traffic results are as 
| follows :— 


Gross Earnings. Expenses. Net Earnings. 

i dols. dols. dols. 
TB7ZE-B .eccosese 5 590,387 200..scecrneseseveverece 4,077,941 — ....occrcrscvcereeses 1,502,446 
1875-B  sereseees IED: cciensavdguenhecentenalils 4,752,770 — seeeese0e . 1,060,201 


In part explanation of the extraordinary expenses, it may be mentioned 
that $258,292 was spent in renewals of equipment, and a much larger 

| sum has been expended in improving the line than in the previous 
ear. 

After conferring with the committee appointed by the board in New 
York, the conclusion was arrived at taat if a part of the net revenue 
could be applied to paying off floating debt and aarrow-gauging the 
line, the property would be able to earn the interest on all its mortgage 


| debt without the necessity for a foreclosure and assessment on the 


| 










shares, This Messrs Miller and Fleming consider could be accom- 
| plished by a funding of the September coupon on the First Consolidated 
Mortgage for five years (the March coupon being paid in cash) and of 
all the coupons on the bonds secured by the Second Consolidated Mort- 
gage for five years—an understanding being had, that should any of 
' the work remain undone or unpaid for at the end of the period , about 
three and a half years from this time) the funds should be provided by 
an issue of income bonds. They state it would be folly to expect the 
| bondholders to consent to any such application of the revenue unless 
they were absolutely secured in the contre] of its expenditure and of 
the management of the company. 


| Melbourne and Hobson's Bay.—The gross revenue for the half- 
| year was 89,315/, and after the deduction of interest and ex- 
| penses, there was a balance of 29,197/. A dividend of 8 per 
/cent. pe: annum has been declared, which absorbs 21,388/, and 
| leaves 7,809/ to be carried to teserve, which will then stand at 


26,4761. Capital expended, 1,003,245/. 
_ San Paulo,—At the meeting, it was stated that there was a 
balance of 108,759/, being 38,759/ beyond the Government 
guarantee, and that only 70,000/, representing the Imperial 
| guarantee, could be dealt with at present. A dividend was 
therefore declared at the rate of 7 per cent. per annum for the 
half-year, and the balance of 38,750/ carried forward. 


_ South Devon—The receipts for the seven months ended 31st 
January were 184,000/, and the expenses 100,615/. After pro- 
| viding for preferential charges there is a balance of 11,5101, 
| to which is added 7,545/, shown in the general balance sheet 
| as a reserve fund, thus increasing the balance to 19,055/. An 
interim dividend of 14s will be declared, which will absorb 
10,988/. During the seven months 117,777/ was expended on 
| capital account. 


Southern of France-—The dividend for 1875 is officially recum- 
mended at the rate of 8 per cent. per annum. 


St Andrews,—The receipts for the half-year ended 3lst 
January were 3,508/, being an increase of 15 per cent. The 
expenditure was 1,769/. After making provision for all 
charges, including 540/ to the North British Company, there 
\is a balance available of 1,065/, and a dividend is recom- 
mended at the rate of 10 per cent., against 8 per cent. last 
April, leaving 151. 

BANES. 

Bank of Alecandric.—An interim dividend has been declared 
of 5s per share. 

Bank of Victoria—At the meeting in Melbourne, on lst 
February, a net profit was shown, including the balance 
| brought forward, of 50,3361, which was disposed of as follows :— 
| To dividend and bonus, together at the rate of 12 per cent., 
30,0001; to reduction of bank premises, 5,000/; to reserve, 
| 5,0001 (making same 225,000/); leaving 10,336/ to be carried 
forward. 

Chartered of India, Australia, and China—There is a net 
| profit shown for the past year of 64,728/. Adding to this 
| 7,260/ brought forward, and deducting 20,000/ for the interim 
dividend paid in October, there remains 51,989/, A dividend 
|is recommended at the rate of 5 per cent. per annum; 25,0001 
is transferred to reserve (raising it to 45,000/); and 6,9891 is 
| "eit and London.—As th 
delhi and London,—At the meeting, there was an availabl 
| total shown of 10,631/, from which ; dividend was ical 
at the rate of 44 percent. per annum, free of income tax, 
| leaving, after appropriating 2,500/ to “meet deficiencies on 
| realisation of accounts,” 535/ to be carried forward. 
| International of St Petersburg—A telegram states that, at the 
,meeting, a dividend of 11} per cent. was declared, and, 
| besides the statutory reserve of 89,700/ roubles, a further sum 
| of 265,000 roubles was transferred to a special reserve fund. 

—The directors recommend 


Standard of British South Africa, 
and a bonus of 5s per share, for 


a dividend of 25s per share 
| pe ’ 
the half-year ended 3lst December, being together at the rate 


| of 12 per cent. per annum. 
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ASSURANCE COMPANIES. 

London and Lancashire Life Assurance-—At the meeting, it 
was stated that the new business under 765 policies had 
amounted to 244,720/, giving in new premiums an income of 
7,7691. The balance of the year, after payment of interest at 
6 per cent., amounted to 15,283/. The accumulation fund had 
been increased to 123,261/, and the total funds amounted to 
135,537/. 


MISCELLANEOUS COMPANIES. 

Australian Mortgage, Land, and Finance.—The net profit for 
the year ended December, including 2,991/ brought forward, is 
45,2711, from which, after adding 15,000! to reserve, a divi- 
dend is proposed of 5 per cent., making, with the interim 
dividend, 1U per cent. for the twelve months, besides a bonus 
of 28 6d per share. The amount to be carried forward is 
5,271l. It is also proposed to increase the capital by 
1,000,000/, in 40,000 new shares of 25/ each, to be cffered to 
the existing shareholders at a premium of 1/ 10s per share, at 
the rate of one share for every four old shares. The premium 
is to be carried to reserve, raising it to 65,000/. 


Ceylon Company.—A meeting is called for 25th inst., when a 
resolution will be proposed to the effect that, notwithstanding 
the estimated probable losses of sums amounting to 291,578/ 
out of the capital, in respect of the assets in Mauritius, the 
profits shall be available for the payment of dividends, pro 
rata, upon the nominal amount of the paid-up capital, without 
the lost capital being restored or reinstated ; and fw ther, that 
the several losses included in the sum of 291,578! shall be 
carried tv an acccunt to be entitled, “ Estimated losses upon 
certain assets.” 


City of Buenos Ayres Tramways.—The gross receipts for the 
year ended 3lst December were 109,614/, against 105,439/ 
in 1874, and the expenses 64,778/, against 68,949/, leaving a 
balance of 44,835/, against 36,490/ in the previous year. 

Imperial Chemical.—At the meeting, the report, which 
stated that the adverse balance for the year amounted to 
3,985/, was agreed to, after an amendment in favour of wind- 
ing up the undertaking had been negatived. 

Malvern Hotel, Limited.—Creditors are required by 16th May 
to send particulars of their claims to Mr W. J. White, the 
official liquidator, the 30th May being appointed for the adjudi- 
cation. 

Margate Skating Rink, Concert Hall, Swimming Baths, and 
Aquarium, Limited,—Capital, 50,000/, in 5/ shares. The com- 
pany’s title explains its object. 

Nerbudda Coal and Jron,—At a meeting, a resolution was 
passed, empowering the directors to reduce the capital 


Royal Mail Steam Packet—The directors recommend a dis- 
tribution of 1/ per share for the half-year ended 3lst 
December, free of income tax. The payment at the corre- 
sponding period of last year was 2/ 15s per share. 


Submarine Cables Trust——The coupons for the half-year 
ending 15th April are payable, as usual, by Messrs Glyn, Mills, 
and Co., on that date. 

Tambracherry Coffee Estates,—The directors have declared an 
interim dividend for the half-year at the rate of 5 per cent. per 
annum. 

MINING COMPANIES. 


_ Emma Silver.—The secretary calls attention to a communica- 
tion that “there is no water at all in the Attwood winze,” as 
a matter of great importance to the shareholders, the conten- 
tion of the present board having been that until the Attwood 
winze could be examined, no opinion could be arrived at 
which would justify the shareholders in coming to the conclu- 
sion that the mine was exhausted. 





—-.— 
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MAILS ARRIVED. 
Latest Dates. 

Qn April 9, from Inpra, Curna, AND AusTRALIA, via Brindisi, per Pera—Adelaide, 
Feb. 26; Adelaide Port, 26; Albany, March 3; Brisbane, Feb. 16; Geelonz, 24; 
Hobart Town, 22; Launceston, 23; Albury, 23; Melbourne, 24; Perth, 23; 
Queenscliff, 24; Sydney, 22; Diniliquin, 23; Auckland, 8; Campbelltown, 17; 
Christchurch, 14; Dunedin, 16; Invercargill, 17; Port Chalmers, 16; Wellington, 
12; Aden, March 16; Alexandria, April 2; Batavia, March 2; Beyrout, 30; 
Bombay, 20; Calcutta, 17; Colombo, 16; Hong Kong, 2; Madras, 18 ; Penang, 
11; Point de Galle, 17; Singapore, 9; Suez, April 1; Egyptian Post Office, 2. 

On April 9, from AUSTRALIA AND THE East, per Hydaspes—Aden, March 20; 
B mbay, 13; Calcutta, 10; Gibraltar, April 3; Madras, Merch 11; Malta, 30: 
Peint de Galle, 9. 

On April 9, from NortH America, per Java—New York, March 29; Boston, 28; 
Philadelphia, 28; San Francisco, 21; Chicago, 27; Detroit, 7; Hamilton, 27; 
Kingston, 27; Moatreal,27; Quebec, 25; Toronto, 27; Ottawa, 27: Halifax, 25. 

On Apr 10, from SouTH America, per Archimedes—Buenos Ayres, March 9; Monte 
Video, i0 ; Kio de Janeiro, 16; Bahia, 20; Lisbon, April 6. 

On April 10, from Sovrm Argica, per Roman—Cape Town, March 16; St Helena, 
23; Funchal, Avril 5. 

On a. 7 — en Se per Wieland—New York, March 30; Boston, 

: n Francisco, 23; Hamilton, 28; Kingston, 28: al, 28; », 37; 

ost zon N.B, 28; Halifax, 27. ee ee ee ee eee 

n Aprii 11, from Norra America, per Baltic—New York, April 1; Phila- 
delphia, March 31; San Franci-co, 25; C hicago, 30. , ’ 

On April 11, from Haytt, per American—Port au Prince, March 23. 

Oo April 12, from NokTH Amékica, per Polynesian—Chicago, March 29; Detroit, 
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; Portland, April 1; Hamilton, March 30; Kingstori, 31; Montreal, 31; Quebec, “<< a 2 
2 : Toronto, 30; Ottawa, 31; Fredericton, N.B.,31; St John, N.B., 31. % AVERAGES OF GRAIN. > = 
On April 12 from Unrrep Stares, per Hecla—Boston, April 1. 2 The following is a statement showing the quantities sold and the average price of — 
On April 12, from um1TED STATES, per City of Rristol—Philadelphia, March 30. ritise Corn (Imperial measure), as reeeived from the Inspecters and Officers ef > ae 
On April 12, from Wxsr Ixpres, per Moselle—Antigua, March 27; ditto English | Exeise, eomformably to the Act of the 27te and 28th Victoria, cap. 87, in the week eo 
Harbour, 27; Barbadoes, 30; Colon, 21; Cuidaé Bolivar, 17; Demerara, 25; | © ®4ed April 8, 1876:— = 
Dominica, 27; Grenada, 28: Grey Town, 17; Guadaloupe, 27; Honduras, 18; Quantities Sold. Average Price. ee, 
Jacmel, 25; Jamaica, 25; Martinique, 29; Montserrat, 25; Nevis, 26; Panama, qrs bsh a | ae 
21; Callao, 14: Valparaiso, 12; Paramaribo, 21; Porto Rico, 27; St Kitts, 26; Wreet rurcccrssecorseseeesesasses sonsessensesscers © 41,32 7 coreerescecree 45 3 oe 
St Lucia, 29; St Thomas, 2%; St Vincent, 27; Savanilla, 17; Tobago, 20; Tortola, DOREY ccorcescscer cenvorecscesccececsecsstececscnes | DAGUD YF ...cccccovcceee OS WO ae 
25; Trinidad, 27; Turk’s Island, 16. DON waitintedincediiemnas siaeelbnesiioniidiiaeiaaninels DD:  tereieescion - 2% ll ee 
om 
thin aeneen ia warren Gita aiiitaees COMPARATIVE AVERAGES OF GRAIN. 3 
FOREIGN MAILS. : wing is a statement showing the quantities sold and the average price of . oS 
— eg aoe eet a ae frem we Inspectors anu Officers . ae 
| x » ct o th and 28th Victoria, cap. 87, im the wee gees 
Despatch of Next Mail from | Mail ended April 8, 1876, and for th i “<0 
Destinations. tentem aoe 1875 to 1972 — 6, or the correspomding week im each of the years from ye 
re - a 5 Cw 5 
Australia (South and West, Tasmania, and {\via Southampton./May 4 m|Apr. 17 | ee 
ee wee {via Brindisi ...0/Apr. 21 a | May 8 ciel renee Panes. aa 
II ccaititactinnessdchiaetshiemanteoninabaln seaae ifax ..........May 2 8 /Apr. 30 Wheat. | a 
Brazil, Montevideo, and Chili ..... miiieekeumiad \via Liverpool ...{Apr. 18 B | — —_— a |. ome | Wheet, | Becky. ome i 
via Southampton...) — 24™|— 17 qrs bsh) qrs bsh qrs bh sa! sa ss a 
Brazil, Buenos Ayres, and Montevideo ...... < |via Liverpool ...... — 78] — 1876 .....00-| 41,226 7} 24618 7| 2473 6| 45 2 | 3310 | 2511 ‘ 
by French packet.) — 13 8] — 9 | 1875 ......0 542838 7) 13,5: 5 . ; 
4, 530 0| 2050 2) 43 1| #0 8 2 6 - ae 
Buenos Ayres and Montevideo .......ss00.-.+++...,by French packet... — ee SO Sctacness 34,041 3] 11,079 1 7,720 7) 69 5 | 48 8 2% 3 a 
Cama cccrcrccereerecees ees eee se 38,524 0/ 13329 6/ 2972 0) 55 1| 3996] 23 5 i 
sesvnnoon mnnssesersesseesee via Ul taal. 73 .| same-1| Uae ¢ 
NE RR rccreemecmnpetcemnpertecictirepeee pavepens a - E ide - “ss wet 8 a 8 fe 
° via Southampton..| — ui — 30 ee 
Cape of Good Hope FON ne OOOO O eee reer eee eneee eeeeee Si vie Plymouth ees ne 15 E a 30 i 4 
_— am i; 
apoE TS wae | — wel & COMMERCIAL EPITOME. : 
China, , and Singapore ...........4 “> lby French packet.| — 21 | — 16 FRIDAY NIGHT. rf 
se. — 21 a J ° . act 4 ot 
a chic ctl oe echo cote tae via Southampton..| — 24 — y Uneasiness abroad, just now more on political than finan cial : 
en lige ii Ml Sal RES Mia oF {\via Southampton... — 2° u|— 17 grounds, and bad weather at home, have given trade a more 
Vie Bemis. "| = qa e|_ ip | generally depressed appearance this week than it had before. | 
il oe dee {5 French packet..| — 18“j| .... | The manufacturing trades have been affected by those adverse © 
Pelkdend Inlende = - * Fil c=) causes, and the approach of Easter has made markets dull also > #¥ 
GHbraltaE reece nec via SouthatmptonslApr. 20 | —"17 | for raw material and imported produce. e 
ae via ee vtens | — 148) ... In the grain trade there is no change, but notwithstanding 
Mad eecececcecovcces eeceree tees — eocceressecoceces < |\Vi& SOUL. ae on... - = ° —_ the wintry weather of this week, prices for wheat show no 
via Southampton...| — 20 «| — 17 | tendency towards firmness, the largeness of stocks still weigh- 
i aihncnsiiticsiiniessiataeeleiarbasin toni ome a = snreee — | + | ing on the market. 
ae Se a eee The price of cotton has given way a little, but business has | 
Rt ee we § by French packet. — 5 «x|— 30 ! been small, and the market a good deal neglected. There are | 
te = Southampton. = ,22|)—% | various causes of what is called uneasiness, but which is | 
i enemies om AE hardiy more than want of spirit in the market ; a few failures | | 
How Branowick, Nova Scotia, & P. E. Island via Halifax .........)/ — 18 o- - have occurred in connection with foreign trade at Liverpoul, the | 
New South Wales and New Zealand ............ via San Francisco May 42 May 1 , Leavy fall on the Stock Exchange, the embarrassments vf the | 
I Diicasicchseeiastih ok tine seecsese, 4 Vi8 Southampton... Apc, 24 Apr.17 | Khedive as a merchant, as well as a ruler, the political ; 
ae ee — . May 1 | Tumours which have been set afloat, the competition of Indian | a: : 
coneanenenaiteanntnenaduesoneecsoneaaneses via Brindisi......... | — 28 Apr, 24 | coarse cloths in the East, and the talk of short tine at Man- | Ss 
St Helena and Ascension .................c000 {\via Southampton... — 15 @/ ... | chester, have all contributed to the dulness. As to the prospects | 
V via Plymouth ...... — 1m . “$ . 
United States (New York)......... |? oe of the cotton market, Messrs Ellison and Co., of Liverpool, | ‘ ; 
= ST eee re (New York)-.0/ — Mae consider that it is possible that prices may be allowed to sink | : 
eat Coast Of African ....00....cccce-..cccseee coveseee|WiS LAVEFPOO ..0000] — 148 zs . - a: . . - | 
West Indies and Pacific.............. aneaeesiela <i aciateaiaensalianiibadicen | = a7 x} ‘eo | 2 little further, but a very trifling circumstance would bring in 
BS sesssssersecsneenessecsnssenennesseesestttes,| seesnennnesseneessasateny | — 15«| | buyers, and lead to a reaction more extensive even than that | / 
Barbadoes, La Guayra, & Puerto Cabello {\via pm — 17 *|— 2% | witnessed during the first three weeks of March. 
Carthagena and Savanilla .......c..c.ccsseeseese. (Vid Southampton... 17 «| —""39 In the wool trade there is a good deal of caution. Messrs | eZ 
eae {Via Southampton. — 17™|/— 2% | Balme and Co. state that “ opinions differ as to the probable | oo 
THE sesveceneresseenestnecssstsressnerssnetnsssanres UVM LAVEFPOO! «sere May 9. | reserve of demand which may be reckoned upon for the second | r | 
Hond : wea TUTteeseseeses ereseeeeeree) ADE, 17“, — 29 a a - y - p , : . 
MTRS os sersseverseesersensnrerereesiersecnsnes (via Southampton. yy 2M — 39 division of the auctions after Easter.” A large proportion of | 
MOEICD scercececcrcrsveccccereresonsneeressessese vo Givi me - 2 s| the season’s supply, it seems, will remain for realisation 
a 4 via Liverpool wee) P91 | - during the latter part of the year. At Bradford, stocks in| 
via Southamptun..| a7-Mi consumers’ hands are reported low, but spinners and manu- 
Zanzibar PIPIIeT rr 4 \via Brinaisi SERIPSP ON May 5 E | 


4 
; 
: 
facturers receive few orders, and there is at present no incli- 
SUEtEEicaaEREEnEE nation to buy more than from hand-to-mouth. 
CORN IMPORTED AND EXPORTED. The iron trade remains dull, but has been unsettled by the | 





The following is an account showing the quantities of the several kinds ef Corn uncertainties as to the result of the quarterly meetings. The | 
a ae ae een —— “ = United grein and the quaatities chief meeting of the South Staffordshire trade did not lead to 
 LLatwmionade kinds, exported from the United | the fall in the quotations of best makers which was expected, | 
eS SS ee ow —————— | but practically a fall has already occurred, and the retention | 
Quantinims Iuporten ixto— | QUA¥tITIES Exrorrey | Of old quotations puzzled buyers and stopped business. In| 
yaom Unitgp Kivevow. | pig iron there is much competition, the North of England | 
| | The Colonial; Total | district underselling the others; in that quarter stocks are | 
England pee Ireland. | United British.|_ and | Ex- being kept down, and shipments of pig iron are fair. Several | 
— Foreign.) ported. | strikes in Yorkshire and adjacent districts have occurred | 
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ewts | ewts | cwts | cwts | cwts | ewts | ewts | amongst the coal miners. 
Wheat 447,954 69,940, 65,135. 573,029) 2.925| 20,404| 23,329 6s 
Barleyscccecr| 967s! eatil “| latses) 933) | 9958 | 
Sat nenenvnnen 216,677} 7,510 75, 224,262 36| 1,575) 1,811 EXTRACTS FROM TRADE CIRCULARS. 4 
Pease ieldiveesiniainind as 1854 os 12.809 ‘1303, 985] 2388! (From Messrs Ellison and Co.’s Monthly Sates Report, | 3 
Beans .....secssssesseseene] , imp , eve 560} 560 | dated Liverpool, April 8.)—At the date of our last report | 4 
Indian Set eeereeees 2 2,129 62,904 . | P ’ p we J i 
Buckwheatecwcc| 300 a. —" ve 300, a _™ _°7 | (March 9) the market had quietened down after several days of i 
Bere or digg...) = | - ono ae th ae a considerable activity. Between the Ist — — 50 7 ~ 
Total of Corn (ex- | | 4 c had advanced }d to {din American, and $d in Surats; bu Hf 
clusive of malt)... howesio 171,261) 849,926 1,587,492 4,497| 23,581) 23,073 | half of this advance was lost between the 6th and 9th. On| 
esceesenneent] mersessonnsis| estonia cement = ; i enee ti 23rd | 
Wheatmeal or flour...| 110,914! 3 7 the 10th there was more steadiness, and thence to the 23rd | . 
indwue oo ma nr er a 238 137) 365 | With an almost continuously good, and at times a very large, | | 
Gus MEL ersnenenens 1.287 = ca 1,287| yo ee “iis | demand, prices advanced ;°;d to $d per lb. The confidence of | b. 
Pea meal ........00..., " is ee -- | | operators was strengthened by the moderate receipts and i 
Bean meal saeaainaioiens - te MS els i .. | advanced prices at the American ports, the very small arrivals ’ 
Deskwhest meal. Soe 7 692)... 6 6 | at Bombay, the more active state of trade in Manchester, and | 
siaeeapeeneseenapentcaten ee Se | the large demand from spinners whe bought freely to cover 
Total of meal......| 113,203) $3,122) 6,536] 157,950) 645, :143).—««7s3-«orders. Since the 23rd ultimo, the American receipts have i 
Total of corn & meal) |, tent | | kept up better than had been looked for, the arrivals at F 
(exclusive of malt) § |2/179,60S) 209,373) 356,461 1,745,442, 5,142) 23,724) 28,586 | Bombay have increased, trade in Manchester has become less if 
a - active, and spinners have fallen back upon their surplus stocks. 
Mals(enteredtythy| © | ™™ | @ | @ | | The market has, therefore, lost its previous buoyancy of tone, | 4 
QUAL) vrerssreeeef | ue os oe | and prices have given way }d to };d per lb. The reaction has i 
been rather intensified during the past week by the failure of |! ‘ 
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continue to act with caution. The most active branch of busi- 
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essrs Duranty and Co. and one or two smaller firms, so that , deliveries for March of 6,530; a decrease of the deliveries for 

~~ feeling at - close is very dull, with the tendency of the three months of 2,192; an imcrease of the stock second 

* ] prices still in favour of buyers. Home and continental con- hand of 15,856; a decrease of the unsold stock of 51,380 ; a 

< sumption 8,280 bales. _ decrease of the total stock of 35,524 slabs ; a decline of the 

Ms (From Messrs Heugh, Balfour and Co.’s Manchester | quotation of Banca of 3fl, equal to 5! per ae 

‘ag : Market Report, dated April 1.)—Shortly after the issue of our! (From Messrs Richardson and Co.’s ’ Monthly Copper 
a; last circular the cotton market began to recover from its ex- | Circular, dated Swanégea, April 1.)—The Chili charters advised 

; | |treme depression, and gradually improved in price to the | since our last issue have been—Qn the 4th ult., for the last 
extent of fully 4d per lb, both in American and Surats. The fortnight of February, 900 tons; 550 tons bars and ingots, 150 

as 7 \ effect that this marked change in the position of the raw | tons in ores and regulus for England, and 200 tons bars for 

. ‘material might have bad on our own market has been toa’ France. This was rather under the average, and caused a 
= great extent neutralised by the state of the silver market and | slight improvement; but the advice that came to hand on the 
ite the Eastern exchanges. Silver has fluctuated very much | 16th, giving 3,360 tons pure for the first fortnight of the past 
te. | during the month, from 52{d in the beginning to 544d about | month, gave an unsettled feeling. The details are 850 tons 
| | the middle, then down to 52}d, and it now stands at 53}d. | bars and ingots, 400 in ores and regulus for England, 2,050 
ar The Indian exchanges are somewhat better than they were a | bars for France. Compared with values ruling here, the price 
peat | month ago, but there is little alteration ia China, Apart | paid by importers at Valparaiso show a considerable loss, 
a ‘therefore from all considerations of price, there is still this | There is no improvement to note in the position of our copper 
a ‘element of uncertainty in all operations for the East. Under | market. The ieading feature of the past month has been the 
\ these circumstances, while our prices may be considered mode- | sale of the 2,000 tons of Wallaroo, the cakes fetched an 
. _yate and safe, looking to the improvement that has taken place | average of 83/ 10s, and the ingots 84! 11s 9d, considering the 
. ; in cotton, they do not lead to any strong demand, and buyers | entire absence of anything like speculation in the trade at the 
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‘ness has been yarns, which have been largely dealt in for 

| China and Germany, and we quote them }d per lb higher than 

in our last circular, but there has been a very moderate in- 

_ quiry for goods, and prices generally have undergone no change, 

although in some cases offers are now refused that would have 
been accepted when cotton was at the lowest. 

| 


| (From Messrs W. Nicol and Co.’s Weekly Overland Cirenlar, 
dated March 18.)—Cotton—Throughout the week now closing 
prices have ruled in favour of sellers, whose position has been 


strengthened lately by the improved tone of Liverpool, and , 


the advance which has taken place in all descriptions of 
Surats. Exporters, however, have not operated with the de- 
gree of freedom which might have been looked for, owing to 
the uncertainty prevailing respecting exchange, the erratic 
course of which has militated greatly against shippers during 
the past three weeks. Supplies—From all the Berar markets 
we have complaints of the meagre supplies which continue to 
come forward, notwithstanding the tempting prices which are 
being offered for every description of Oomrawuttee, from fair 
to good. Opinions are divided as to whether the small arrivals 
‘are to be regarued as an indication of exhaustion, or that the 
ryots are merely holding back in anticipation of higher prices 
later on; but we think there can be little doubt that the 
scarcity owes its origin to the damage sustained by the grow- 
ing crup in the fall of the year, and that the produce of these 
a will fall very much short of the previous season’s 
total. 

(From Mr Henry Austin’s Monthly Circular, dated 
Sydney, February !9.)—The shortest season on record is on 
the point of terminating. Continued dry weather has enabled 
carriers to deliver their loading weeks in advance of the ordi- 
nary time; so much so indeed, that by the end of the next 
month, vessels on the berth for London will find it very difii- 
cult to secure outward cargo. 

(From Messrs Charles Balme and Co.’s Wool Report, dated 
April 11.)\—The arrivals in time to be offered during the cur- 
rency of these sales, amount to the under-mentioned totals :— 
Sydney, 32,155 bales; Port Phillip, 115,158 bales; Adelaide, 
51,907 bales; Swan River, 1,525 bales; Van Diemen’s Land, 
204 bales; New Zealand, 13,220 bales; Cape, 17,002 bales— 
total, 231.171 bales. 
| Cape and 4,000 Australasian), having been forwarded direct. 
_ Catalogued to date, 106,048 bales, of which about 3,000 bales 

have been withdrawn. During the past week the tone of com- 
petition in the wool market has slightly improved, and, for 
| superfine flocks and greasy combing parcels, somewhat better 
_ rates have been here and there obtained. On the whole, how- 
. ever, there has been no substantial change in value, and the 
| guotations for middle class fleece and s2oured, particularly 

of New South Wales growth, show the full quoted reduction 
| of 14d to 2d per Ib. 
| _ (From Messrs Ebeling and Havelaar’s Month 
dated Rotterdam, March 31.)—Tin has been dull throughout 
this month, and prices have further declined. The most im- 
_ portant feature was the Banca sale of 24,762 slabs on the 28th 
, Inst., and the general wish of the trade that the article should 


be allowed to follow its natural course, has again been fru 
| trated, the directors of the Dutch Tradi gain been frus- 
to sell below 50fi. Under t ing Company refusing 


hese ci 
or about one-third of the quantit rcumstances only 7,300 slabs, 


: offered, could fi : 

The remainder has been withdragrn, probably wutil theater 
Sale, although no official declaration was made to that effect 
We adhere to our opinion that this measure is a great mistake, 
and if it be the object to take the tin trade from Holiand 
altogether, it is our conviction that no better course could 
possibly have been adopted. The combined returns of Banca 
- Billiton for 1876, compared with those for 1875, exhibit: 
f decrease of the import for March of 397-slabs; an increase 

of the import for the three months of 7,535 ; a decrease of the 
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About 8,000 bales of the above (4,000 | 


ly Tin Cicular, 


present moment, and following the above very heavy advice of 
Chili bars, these prices may be considered very satisfactory. 

(From Messrs Blyth Brothers and Co.’s Sugar Report, 
dated Mauritius, March 3.)—There has been a fair business 
transacted in sugar, and notwithstanding the unfavourable 
news for the article, received by last mail from all quarters, 
we have to report sales amounting to about 75,000 bags of all 
descriptions. The canes, which are unusually forward for the 
season, have been somewhat damaged, and this will no doubt | 
cause some reduction on the expected exceptionally fine crop. 

(From Messrs Jackson and Till’s Monthly Rice Circular, 
dated April 7.)\—For two or three weeks after the issue of our 
last circular, the market remained without change, but upon 
the receipt of adverse news from the rice ports, to the effect 
that supplies were falling off, and prices rapidly rising, the | 
demand here somewhat improved, several cargoes selling at | 
rather hardening rates. Latterly, however, the market has 
resumed its former languid tone. The shipments this season 
from the ports are likely to be much less than last year, 
although, so far, the figures show no diminution. Afloat for 
Europe there are now 93,062 tons against 35,790 tons; and 
the stock here is 36,115 tons, against 49,405 tons last year. | 

(From Mr F. W. Cosens’ Monthly Wine Circular, dated | 
April 5.)—For sherry, port, and claret, which make up the 
bulk of our consumption, the demand continues steady ; very 
low qualities. however, are difficult to place even at or below 
their mirket value, but good medium and superior sorts find 
purchasers at full rates. The shipments of sherry from Cadiz 
since the beginning of the year have been on a satisfactory 
seale (exceeding those of 1875 by about 2,000 butts), and 
prices of all but very common and defective lots are well 
rmaaintained ; unsatisfactory reports continue to be made upon 
the “ Mostos ” of 1875, and those from the Arena district do 
not find ready buyers. Prices at Oporto remain without 
material alteration and shipments continue satisfactory. .In 
spite of reports of a very firm market at Cognac, the prices of 
brandy remain unaffected on this side; the consumption is 
steady, and shows an increase upon the same period both of 
1874 and 1875—the export a decline; dealers only supply m- 
mediate wants, and should vintage prospects be 
favourable during the spring, prices can hardly be expected 
to advance, unless commerce generally revives. 

(From Messrs Page, Draper, and Co.’s Monthly Leather 
| Circular, dated April 5.)\—The tone of the leather trade has 
| not improved during the past month. Buyers have restricted 

their purchases to immediate requirements, and with rather 
'a limited export demand, the home consumption has not 
| proved adequate to the present rate of production, conse- 
| quently stocks have somewhat increased, and, with few excep- 
| tions, prices have ruled in buyers’ favour. Raw goods and 
|tanning materials are all quoted lower in price. Tanning 
| materials are also rather easier, and in fair supply. 

(From Messrs J. Berger Spence and Co.’s Weekly Ohemical 
|Report, dated April 8.)- The first week of a new month 
| passes, leaving the upward tendency perhaps rather less pro- 
/nounced. The inquiry still continues active. The fact, how- 
| ever, remains that where manufacturers have an opening at 

all, lower rates than those ruling are favourably entertained. 
Cream and white caustic soda are largely sought after, though 
rather less for present delivery than forward. Prices of both 
descriptions are moderately well supported. 

(From Messrs George Offor and Co.’s Report on the Lon- 
don Freight Market, dated April 1.)—There is rather more 
doing in chartering business, although the shipping imterest 
continues to suffer from the depression which has character- 
ised the freight market for some months. Early last month 
the agents for Messrs Dreyfus Brothers recommenced char- 
tering for guano from Peru at 67s 6d United Kingdom, 70s 
continen* with 31st July for arrival, later. ships being offered 
2s 6d reduction. Although many shipowners are rather shy 
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at accepting these freights, owing to the great delay in loading Today. Tatweck lar in | ie 
ich i i les. bales. bales. oo 
—which is not compensated for by the rate of demurrage paid | aeceres—At Gulf porte ccc "9000 ace PaO) wee) ee OUD +. a 
—yet, in the existing dearth of employment, the revival of | Atlantic ports .......... as ~ a 4,000 ... 6,000 we 
ing for this service is satisfactory. From India business oan — || 7. 
is much restricted. Oar loading berths in London are gene- pendbelinumiassentnanaines 6,000 ... 10,000 ... 6,000 ... 7,000 we ‘te 
rally bad, — in the Australian and Indian trades. | 6 4*ys—At Gulf ports. ....... 28,000 ..  3h000 = 15,000 wa. 13,000 ‘ie 
There is no ife in export business, and much difficulty is Atlante partes .e.c..co.cs..cecovseses 10,000... 21,000 .. 19,000 ... 20,000 <A oi ‘ 
pieneet in filling — even < the oe rates — The } ee cserescseceeree 39,000 ... 55,008 34,000 ... 33,000 eS 
timber trade is a shade firmer, and in a few instances We are | gota) since Se - _ . 
realising an advance in freights. West India freights are | Atlantic pers noe, Pate PURI we aoe 1578.00 we 1,742,000 > i 
quite inanimate, the crops being backward and the supply of dite — —_—  — —— | 
tonnage accumulating at most of the shipping ports. Rates oan Oe “ + 3,257,000... 3,440,008 3 
are much below last year’s quotations. Received subsequently at ports —... ~~ ws os Siew. ee ee 
Corresponding week previously .., - 60,000 ... 37,900 ... 38,000 2 
- “* Total Crop ..ccse..rcccccseee = w+ 3,833,000 ... 4,171,000 ! : 
THE COTTON TRADE, Exronrs, 6 days—ToG, Britain, 33,000 .. 48,000. 14,000... 43,000 . 
TANCE ....00- enbnniienat Me ) J ae 
LONDON.— Apri 13. Other foreign ports {a days, 16,000 ... 20,000 ... 8,000 ... 32,000 1 ie 
Annexed is a portion of the circular issued this week by tne Total seccscsss.corsrecscecses 64,000 ... 68,000 3,00 ww 75,000 iy 
London Cotton Brokers’ Association :— nein’ renee ae eee 
The market has been very quiet throughout the week, and Sterling exchange at New York (commercial). 4.85 dols. Gold at New ‘Yors, Lisi. | 
prices on the spot have been slightly easier. Arrivals show 
a decline of ‘5d to to $d per lb. f — erent eae z 
pene ———— MARKETS IN THE MANUFACTURING DISTRIOC?S. . 
. 2 | : b 
Ord. | Mid.| Fair to | Good to |Prices of Pais 
Heseription, to Mid. | Fair. |Goed Fair) Fine. 1675: | 1874 MANcHESTER, April 13.—Business both on Change and in | 
oa ——|——|—_—— | || | the warehouse, has been unusually depressed during the past | . 8 
per Ib jper Ib r lb le | Ibiper lb ara ~ : 
. 2 cee d | - AA. ta few days. Yarns of all descriptions have met with little | (a 
ee Se eR PT me Gu Me a? 3 — a e inquiry, and although shipping qualities keep firm from | 7 
Dihollerah cccccscscssnsessosecnee | Sh Sh} Sh | 4h 4H Sh | Bd 8 : . : aaeaall . : cle mh 
Oomrawatios soccccsseeee| 39 3¢| 4ie | 43 48) BF. -| a a { Previoes engagements, maneinctering yarns have been, de | 
. etme we | Bt Ss . : s % wae Bi | Hs cidedly worse to sell. Medium counts of twist and weft being | 
widened: pee nag, j ot of | aie | ot | - fully $d per Ib below the rates current on Tuesday last. The || 
None woccww || EEL S* GB 2 |B | GP | week's turnover in cloth has again fallen greatly below pro- | 
COCONAdA ssererrssvvsssesvererees | oe oe | St | 4$ 4b =. «. | 5 | S$ | duction. Both home and foreign merchants bave made few || 
Coimbatore, Salem, &¢.......) ove | 45 5 ORCS OC CC bt " : a ea | 
Bele. sasees we seeererveorereoen we ae | 4 404) 8b. |. ae | a offers, the transactions generally being of insignificant amount. 1 
ee » ‘a a | 43 gs 2 a To-day, the market shows no signs of improvement, and the | 
eee ae en SS ons a | 3 et | TE ow | $ S continued small cotton sales exercise « weakening influence, || ae 
ooo seems neem +e | 6 5 5} 6b 7 & we the demand all round is of the most restricted nature, and 1 
Sea ieland tan “? 9 we 18 2 - 1e | oF laa quotations when actually tested have ruled in buyers favor. - 
Sir nnabenins = 7 |10 |12 16 16 16 12 12 Cosbanauern eeaxquens op wan Uorren Tease. 
Sales to arrive, &c., about 2,500 bales—Tinaevelly, at 5$d, i ® 
May-June, for good fair ; American, at 63d, April-May—6,'5d, Price, Corresponding week ia if 
May-June—6yd to 64d, June to August, middling, 1. m. c. Raw Corros. “a same aoe.) $008.1 ta ae, ee 


iuports and DELIVERIES trom Jan. 1 to April 13, with Stocks 
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Liver- Coast, Foreign 


Ports. 


Total, 
1876. 


London. for —— At Middlesborough, on Tuesday, there was not a large | 


pool. 


| 
| 
a ril 13. sd adind 
os —--—- . t Ap 3 — -— Upland, middling .......sccsccsccoeeeperib 0 62 0 8 O 8} oo iva 
Surat | Bengal China | bbe: OE) Ritisncncnisctnm cme 0 0 OO GE . ae 
| Tinne- Other | Pernambuco, £812. .ccccccecevevecseccesscccnecccse 0 6 O Sf o 8} 0 92 OWI O 7 o 
and | Madras.) velly. | & Ran- and | Kinds..| Pot! Ditto, good fair.....c.cccccccccecesees 0 7 O 8% 0 8} 010) 0 11} 0 7} ‘= 
Scinde. | Japan. No. 40 Mute Twist, fair, 2nd quality. Og 1 OF 1 i 1 2/1 4/1 OF i 
aan en i | We sss Temn ilo wone OLL O12, 1 O2 2 233 4/1 08 | 
bales. | bales. | bales. | bales. | bales. | bales. | bales. | 94 \n, 66 reed, Printer, 29 yds, 4lbs20z- 4 7k 5 3.5 1h 5 9 6 1h 4102 ei 
1876, 8,007 | 46,147 | 12,971, 6425]... 2,132 | 74,652 | »7-in, 72 reed, ditto, Sibs2ozs 5 44 6 6 6 447 °0/7 446 0 Bl 
IMPORTS ..cceseee 41875; 2,277 24,579 41,343 | 15,073 on 4,145 \ 88 016 39-in, 60 reed, Gold End Shirtings, 373 j 
alae 1874} 3,049 | 46,763 | 32,126) 1,973 |... 5,059 | 55.980 | ATs, B IDs 4 O28. ..ccscccorscccorsoreeseceee 8 45 9 7% 9 7h10 4410 9 9 
187 7,773 | 49,104 | 12,292, 4,440 ee =| 1,497 | 75,105 (| 40 in. 66 reed, ditto, ditto, Sibsl2ozs 9 4) 10 7310 Tell 4)11 9 10 45 : 
DELIVERIES ... < 1875 2.175 | 40,330 | 25,659 | 13.910 ee | 6,081 | 87,155 ¢ 40-in, 72 reed, ditto, ditto, 9lbs 5 ozs 10 lu$ 11 10411 7}12 6 12 9 ll 6 |} 
_______ 1874} 2,290 | 37.967 | 24243 | 35025)... | 7,879 | 107,408 | 39-in, 44 reed, Red Bad Long Clotn, 36 | . 
1876; 1,499 | 29,092 | 13,991, 9,316 | 1,979 | 55.877 | VALdd, 9 1U8.00..cc0ee ceculaieiancanigihibenanaantioen 76 8 6 8 319 13 9 6) 8 10} | 4 
Srocg, April 13 . 1875, 4232 | 30.706 | 42,284! 24090 | 1209 | 162,521 } | } 
1874) 4.053 | 52.916 | 48097) 59.08%) | 2.557 166.702 | ae | ) 
Corron ArLoat to KuRvrB on April 14. | TRON AND COAL TRADES. || j 
ae eons _ - : 
1 | a 
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orders. 





attendance for a quarterly meeting. The market opened pretty 


From— bales. bales. bales. bales. baies. bales. 








firmly ; but buyers did not readily give the price of makers, ] 





Kurrac re —_| - 7 ~~ | which was about 49s, No. 3, and 47s 6d to 43s, No. 4 forge. 
a “ie 3361 31,73! 30,776 | Lron changed hands at about 6d less per ton than these figures, | ' 
Ceylon aad Tuticorin ............ 629 eve . 3.#09 2,129 15,550 | and this may be taken as the standard quotation. There has || 
cen weenesn-enememvenssecnccecnes] | SONS : 9 —_ — | been a fair demand for pig iron of late, although the inquiry || 
Pac eal -—— | is not now quite so strong. The chief demand just now is for || ; 
18°76 Semen ee rere ee eeseeeeneeeeseeeeneeees 32,059 24,451 eee 5,361 61,871 oe . re 1s also a eood deliver being main- | 4 
1876 er | 9875 | 8856S «800 «57361_ | e789 | tbe continent, and there eee y > 


tained for Scotland. The manufactured iron trade is quiet. | 
There is no improvement in the demand for rails, prices of 


a NC a tin «NRO Miro cig. VAP SOR Sa 








| 
| 7 
: ener an < ~ ; 
: i i which remain at al 7s 6d to 7/ 10s ; Ship plates, 7/ 1Us ; common | i 
, ¢; puddled bars zs od. 3 to wages, the reduc. | i 
‘The annexed is from Messrs Neill Brothers and Co.’s Cetton | jars, 6/ Le; p d bars, 4/ 12s 6d. Ast tk duc. | | ; 
Circular, dated April 12 :— | tion in Staffordshire still places the men in that district 6d per | ‘ 
Furvre Devivery at New Yorx~MIpDLING. | . eta < pates j 2a N of England. | 4 
April. May. June. July. Aug. Sept. Oct, Nov. Dec, | tom im excess of puddlers’ rates in the North of England, td 
eatin c c c c c c c c e | which produces a certain amount of discontent amongst the | 
GAY reevvrnsccceree 1335... 135 ... 13§ .. ISH... 14... ISH... 19H... 13H... 13H | : aman | 
Previous week ...... 13g. 124 ns 19h 14h we 14} we 14. 13; 13), 13 | DOTthern workmen. lial ting, the Lilleshall || 
Same time 1875...... 1635... 16y5... 164 ..- 17:5... 173k. 16H... 16. 16} .. 16; | At the Wolverhampton quarterly meeting, the Lilleshall | ‘f 
Priczes—MivpLine, | Company announced u drop of 1Us, making Lilleshall cold } 7) 
ae wun week. blast pigs 5/4 10s, and hot blast 4/5s per ton. No other reduc- | 4 
Som IR sairetiiscintncttinneinttinsicsiniteence a ‘ tions are announced, but others must follow alike in pig and | 7 
BLVESTOD.....0...0000008 eececseces pasencece o-m encece ccoce 323i 2i 4 2.4 > ‘+k Chase le : nanyv } i 4 
2... ieenaaie ee ne 33s} finished.izon. The Cannock Chase Colliery Company having || 4 
Charleston .........00 ioniiadaaiage: hadiineaderties Daciano eet, ccttcenis 12] dropped coal from 6d up to 3s per ton, Dudley coal must be re- | | ( 
New York. ...... phunenadnenaneretbesauseressebesccoss eecees 133 eae 133 duce 1: like ise colliers’ waves | : 
Prices to Liver lin scossonans: SED eenenens oF uceda; 1 ews C ‘ ages. . : 
pool, per ne cost, en ee | The Birmingham quarterly meeting of the iron trades of | | H 
Low mid, © Mid. Mid, “Sail, Steamer. South Staffordshire and Hust Worcestershire was a disap- ' 
New Orleans ......0.000 oi entes eu sania eu _ : ae r puinting one. Contrary to general expectation, = alteration : 
Galvesten apt MRLs nates” aie “eens. I. saaer. oe was declared in the standard prices eitusrv of manufactured e 
poten Ce cme OE cemere OB cere Bonne 4 ' ivon or ironmaking cual. Just a week ago, the coalowners in 
Seeeecceesesess SZ wee 00 , escace . x 12 : mm ‘ ; : = all - . - } : 
New York (steamer). 6}  ...... 62 ou pare nee » F j the Cannock Chase district decided to make a reduction of 
yee s ee is - SF «tte . 3 Fs | 
i | a 
iieiaamamtninaaademeemmamaanaeanene aman Seen mamanaaaae snaanrpscionnelsy qeagisesneanasaaneaSiaanaTSN if 
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THE ECONOMIST. 
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from 6d to 3s per ton, according to quality, making best deep 
coal at the pit’s mouth 13s per ton, and 
but it was announced to-day by Lord Dudley’s agent, whose 
prices rule the trade, that there would be no reduction at pre- 
sent. As a consequence of this decision, ironmasters de- 
clared that there could be no alteration in the price of manu- | 
factured iron, the reduction of 74 per cent. in ironworkers’ 
wages declared on Tuesday last, representing something under | 
2s in the cost of the ton of iron, being too small to warrant 
any quotable concession. This decision produced an almost 
complete suspension of business. In the pig iron department, 
makers of leading qualities follow the example of the Shrop- 
shire firms in reducing their quotations 10s per ton, as an- 
nounced at Wolverhampton on the previous day; but there 
was no alteration in common pig. There is a general impres- 
sion among buyers that the present firmness in the coal and 
iron markets is only temporary, and that in a week or two at ; 
latest prices must come down. 
Abont 15,000 miners are striking in South Yorkshire and 
North Derbyshire against the decision of the coalowners to 


reduce the rate of wages by 15 per cent. This number is 


The following are closing quotations :— Flour: Su 


rough slack 6s 6d; | State and Western, $4.25 to $4.75; extra State, &c., $5.15 


te $5.30; Western spring wheat extras, $5.10 to $5.35. 
ditto winter wheat X. and XX., $5.35 to $9.00; city shipping 
extras, $5.40 to $6.15; city trade and family brands, $6.25 te 
$8.75; Southern bakers’ and family brands, $7.00 to $9.00. 
Southern shipping extras, $5.50 to $6.75; rye flour, superfine, 
$4.90 to $5.15; corn meal, Western, &Xc., $2.70 to $2.90 per bri. 
Grain: Wheat, No. 1 spring, $1.34 to $1.40; white, $1.35 
to $1.52. Corn, Western mixed, 68c to 65$c. Rye, 85c to 
90c. Oats, mixed, 42c to 49c. Peas, Canada, bond and 
free, $98 to $1.20 per bushel. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WERK. 
Mark Lang, THurspay Evenina. 
-There has not been any change in the general condition 
of the trade this week. A very quiet tone has continued to 


largely increased by the top pitmen, who are necessarily | prevail, and the approach of the holidays has tended further 


thrown out of work, though no attempt has been made to re- 
duce their wages. The men are only willing to accept a re- 
duction of 74 per cent., but the coalowners insist upon the full 
amount of which they have given notice. A large number of 
| colliers in the neighbourhood of Barnsley, Sheffield, and Ches- 


 terfield are now idle. 


——— 


a 20 per cent. reduction in wages, have decided, but not 


work. 


fall of 74 percent. for every shilling advance or reduction in 
the price of coal, with a stipulation to fix the wages at a 
| minimum 5 per cent. above those of 187]. A 114 per cent. 


in 1871. 
About two thousand coal-miners in Derbyshire are on strike 


North Derbyshire are now on strike. 





CORN. 


AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—March 31. 


TES 
} 


TT 


but in the past few days there has been less doing, and prices 
_ were not fully supported. Still, there was no general decline, 
_and buyers were much inclined to renew their purchases 

when sligit concessions were made. 


opened the week active and buoyant. There was a large 


_ stock; but foreign advices came in less favourable, and the 


a material decline in ocean freights led to a revival of busi- 


ness and uw partial recovery in prices. Receipts at the Western | next. 


markets are kept back by, bad roads and stormy weather, 

while the whole spring wheat section has had a heavy fall of 

snow, which must delay sowing. Indian corn was active and 

buoyent in the first half of the week. Supplies were limited, 

and the demand quite urgent for export, while the wants of 

the home-trade were larger than usual. Supplies continue 
| quite moderate at all points. Oats have have been active, 
| and the better qualities have advanced. 

The visible supply of grain, comprising the stocks in 
gravary at che principal points of accumulation at lake and 
| seaboard ports, in transit by rail, frozen in on the New York 

| canals and on the lakes, March 25, 1876 :— 


—— 








Sti 

























| Wheat. | Corn. Oats. | Barley. Rye. 
Si ee Ae are Pits Le J 
| bash. bush. bush. | bush. bush. 
In store at New York ..........- 3 879,077 | 291.687 778,515 | 313,157 75.588 
In store at Albany ........+.....- 11 600 9,500 100,000 | 145,000 29, .00 
|| In store at Buflalo  ......ce00+.-- -| 1,100,454 18,632 86,011 71,946 18,122 
+ store at = a eeeceecesensces oes 2,195,195 770,610 | 313,108 136,561 
CB irons se yada “ise; | ere) lakaes | sans | 
IUCN ceccecccccccces 9 ae a oi Bi 
» mn - —— ssanlethleestaiiinhinantpivats saees —— 298,908 3.923 as 
i ® ETOIL...cccvcesces-seee} aJe,¢ 2,7 72,1: 2 
| In store at Os weg: * ..0-cccceceeees 65,000 15/000 taaee — ri 
| - — = . —_ os cecceccceces| —— — 199,771 95,808 17,925 
seeeeeses eo eeeree pees ! Oe 709862 | 8 204 77 295 
| tn store at S800 woseres onevenn eoli2ts 44,000 199,102 | 36,037 "391 
+e e eee ewweees Seo0,0lo 5 - + Que 
In store at Montreal ............ 399,231 » : nt oe 13 oq | 1,33 
In store at Philadelphia ... 320,000 150.000 a. | ‘of 
in store at Baltimore ............ 33,618 22°75 + aed 9,500 
Rail shipments reesessocccce| 268,625 sonaes en. | 3.500 
On Jakes and canals ...............) 555,554 es ose | 12,217 
, ' » ot ' - 
Afloat at New York............ 65,000 a eve | 50,000 | 
es 16,023,032 5.817.193. 3.266.288 | 1.470.167 | <o7-7@ 
March 18, 1876 ............cccoce... :6,442.819 | 6.166.892 2.40" 9ex 870,167 | 397,768 
March 26, 1875 11577, 622 166,822 3,302,285 | 1,644,977 | 384,113 
p SEU sisecsreccpenes [11,977,622 | 8,235,061 2,388,474 852,161 | 92,984 
| * Estimated. 
a eemeeentettee 
————————— eee 


_ The Leicestershire miners, who recently received notice for ; slack holders are firm, and 
unanimously, to accept 15 per cent. reduction and cortinue , of the heavy stocks, has in many cases receded 1s per qr more; 


In Somersetshire the masters are arranging for a rise and | of the samples of the new Australian wheats to hand have 


veduction would now leave the wages 10 per cent. above those | calculated to prejudice the sale of Australian, and to bring 


against a reduction of 174 per cent. Several thousand men in | settled. The top price of town flour is now 43s, having 


The flour market opened with a good deal of activity in low | change has occurred, and feeding sorts have ruled aeany 
shipping extras, and prices had a slight upward tendency, | Fair supplies of maize have arrived during the week, | 


The wheat market | market. 


| demand for export, and local millers were much in want of | not been active. 


market became dull at drooping prices, until yesterday, when | Grinding sorts have also been rather more in request. No | 


a 


to curtail operations. The bias of prices has been in some 
cases against the sellers, but should the winter-like weather 
that has again returned continue only for a short time, the 
tendency can hardly fail to be reversed. The deliveries of 
English wheat from farmers are small, and although demand is 


purchases could not currently 
be made on lower terms. Foreign wheat, under the influence 


at the reduction only moderate sales could be effected. Some 


shown imperfect condition, the grain having suffered from 
damp. To what extent this has occurred has yet to be dis- 
covered. Should it be of any magnitude, it would be 


the fine Californian, Dantzic, and other relative qualities more 
into request. The flour trade has been very dull and un- 


een reduced 4s per sack. American come to hand variable 
in quality, and prices range wide in consequence. The late 
warm weather, coupled with arrivals, caused some depression | 
in beans, and Is to 2s reduction has been very generally | 
quoted. In some instances the decline has been heavier when | 
sales were pressed ; the return of cold, however, will assist in 
restoring the market to a firmer position. In white- peas no 








but they have been previously sold, 
mediate delivery there is no flat maize and _ very 
little round in perfect condition on the London. 

Prices are, therefore, nominal. Oats have main- 
tained rather an upward tendency, though demand _has'! 
Malting barley generally, but especially | 
French descriptions, have met some inquiry and are firmer. | 


and for im-| 


further market will be held at Mark lane until Wednesday | 





PRICES CURRENT OF CORN, &c. 




















8 - 5 8 
Wareat—English, white, new... 40 @ 46 Oats (continued)— - 
— _—red, new...... 39 43 Scotch, Hopetown and potato ... @ .. 
— white, old... ... ove — Anezusand Sandy os oes 
— red, old ..... arene ab — COMMON ..sererecreereeee a oa ove 
Keenigsbergand Dantzig tine Trish, potato.......cesse uscemesens o06 os 
CIE cevcverescorccvcceresevescececeee cee ove — white, feed...per 304 1D ... sv 
Kenigsberg & Dantzig ......... 48 54 — dlack, — ...ccccereereeres see ove 
Rostock, Wismar, &c............. 47 64 Danish, kiln dried...per 320 Ib ... eee 
Stettin and Hamburg ......... .. I cinscasetonesccssene a 
Danisn and Holstein, New ... ... om Pimband cccoccccoscccccssessvccsccnces © ee soe 
St Petrsbrg, Sxonska..pr496lb 47 48 Archangel, St Petersburg...... 239 234 
EAI GION cccsncxoneeseccsnonss 39 43 Riga ....00.. wccccccccccccccsceees ove SOG 21! 
TR NMNNID  nicsennesiccinceniciniananccedan’ sek not Dutch and Hanoverian, &e.... 25 27 
Mariano, oli and Berdianski... 44 48 TarEs— 
| ee ere eoeccecsesosceses - 40 49 English, winter, new ...per qr ... oe 
PIO veinstkcctereingniapertave/nek eee Scotch, large wevecseces es . one | 
San Fra, cisco, Chilian, &c. ... 46 62 Foreign, large ..... eoccccecccceecee eee eee 
New Zealand and Australian. 62 53 LinsEED CAKES— 
ADOEINER TREE dccceccentenese ove eee} Bnet cccenes sama perton£13 .. | 
_ SPTING ....ececeee ecco 45 49 Foreign ..c.cccccccese eoccceccccooeces Jlg 128 | 
BarRLey—Fnyglish, malting, new 34 46 | InDIAN Coxn— 
Scotch, malting ........cccccccces oe ° ove American, white ...per 480 Ib ... oat l 
BINA. G..0..cccccceeeee ~—, a yellow and mixec 29 29/4 
Danish, Gralting .oc.ccccc.coccce — ws Galatz, Odessa, and Lbraila, 
Demek- (Oe. cowscaeeneonae 32 38 FONMOW cocccccereccsercccoece esee 32/6 33K 
Foreign, aistilline...pr 432 Ib... ss a a aa 
— stout grinding......... . oo «.» | Frour—Nominal top price, 
Danube & Odessa, &c..pr 4001b 24/4 25 } town-made, delivered to the 
ITI, TOR, sicssenccantesechen aa = eee per 280 1b 47 ae 
Beans—English .......06. nr | 39 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
Premch ..ccccss eeseees per 480 lb ... ove OAKS cocece.cove 
Egyptian and Sicilian ........ - 36 37. | Country marks.. 
Peas—English,white boilrs,new .., - | Hungarian  ....... eovecccecoccoes 27 see 
English, grey,dun, and maple, BrOuCH coreccsccccccccccccocccoccceee 36s 45 
DOW nccccccscccce peceenescescosceess © sce on American and Canadian, fancy 
English, blue, new ...........0+ © 000 ooo | brand .......000 . «per 196 Ib ... ove 
Foreign, white boilers, new... ... .. | Do, superfine to extra supriine ... eee 
eee a Do, ComMON tO fMNE.....eceesee0e - 20 23 
RYE—English .....0..s00002PCF QE see eos 
Foreign, new .....«...per 480 lb... 4. | OATMEAL— 
Oats—English, Poland & potato 23,6 ... | Scotch, fine ........ eceePOr ton B nce see 


- white and black ... 


ooo | — — TOUNG,....cecccrcereceseree & aoe 


Do, heated and 80UuF ........000 e+e oie | 








. ee 
2 eh 
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April 15, 1876.] 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANB INSURANCE. 


ag oo pee 492 Ib 8@ a7 "le Seamiaw 492 1b 2 @ 25 

ee Tacuniag reg fics: | | Smgema eee enre sy 

— pemneORORNREREENED <00 on Egyptn., Sicilian, &c..pr 480 Ib ... one 

ce etn =, ial we 
Galatz Ghirks .....c.cccccccesescee soe ... | Lyp1an Corn—Per 480 & 492 Ib 


Trieste Oe CeCe eee eeeeeeeeeeeeeeeeree 808 eee Galatz, Odessa, and Tbraila 77 fe oe 
8. Francisco, Chilian..pr 500 1b ... American, yellow and white... 27/6... 
American red winter..pr480 Ib ... Salonica and Enos .........-ss++ » 


— spring ...490 Ib 42 47 | Rre—Black Sea, &c...per 490lb ... —.. 
Egyptian SeSSOSOOROSE SESE REESE EEEEe Oe eee OatTs— 
ARLEY— 


ee evesescesseeeespOr 336 ID ... eee 
Danish, kiln dried...per 4241b ...  «. | Danish, new........0.00-+ onumaien a 
a undried SOReeeeereeeseeees cee eee 


Archangel & Petrsbrg..p.3041b ... eco 
———————————————— 


COLONIAL AND FOREIGN PRODOCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
Mincine Lang, Fripay EveEnNInG. 


Sucar.—A firmer tone pervades the market, and refining qualities 
of West India are rather dearer, with diminished supplies on show. A 
few parcels crystalised Demerara in bags by auction sold 3d to 6d over 
valuations, good yellow bringing 23s 6d to 24s ; Trinidad, brown to grey, 
17s to 19s. 1,284 casks sold on Tuesday and the two following days. 
The business is now checked by the enhanced rates required. A few 
cargoes have sold for the United Kingdom, including one of Trinidad. 
Some further speculative purchases of Jaggery are reported, chiefly 
for spring shipment. Beet crystals firmer. Business in French white 
at 25s 6d per cwt. The statistics of sugar have not experienced any 
further alteration of importance since the close of last week. 

lucports and DELIVERIES Of SuGak into Lonponx to April 8, with Stocxs on hand. 


1876 1875 1874 1873 
Imported ..............tons 59300 ... 65200 ... 65100 ... 49000 
Delivery .......++ ocean 658.0 ... 71000 ... 59900 ... 68000 
acinar 65000 ... 63700 ... 8140C .. 57700 
Stock (estimated inU.K.) 154000 ... 141000 ... 212260 ... 133500 


Mauritius. —2,365 bags sold at full rates: middling to good yellow, 

semi-grainy, 19s to 21s 6d; pale crystals, 24s Gd to 25s. 
ery.—During the last two days about 1,300 tons cane have sold 
to arrive at 14s 6d, May and June shipment. 

Manila.—About 4,000 bags sold by private contract: clayed at 
17s 3d; unclayed at 14s. 

Bourbon.—206 bags 177 mats sold at 14s 6d to 15s for low brown. 

Cargoes.—One of 5,650 bags Bahia, at 17s 7$d, for the United King- 
dom ; two of 870 casks 1,300 bags Havana, chiefly Centrifugal, at 223 3d 
to 22s 6d, witb some Muscovado, at 17s; 250 casks Trinidad to arrive 
at 18s 9d. 

Refined.—The market shows more steadiness generally, with a good 
demand. Clyde crushed has been firm. Business reported in Say’s 
loaves for early shipment at 26s 6d per cwt. 

Mo xasses.—1,600 casks Egyptian have sold to arrive at 6s 3d per 
ewt for the United Kingdom. 

Rum.—Transactions this week have been upon a small scale, in- 
cluding Berbice, at ls 94; Demerara, 1s 11d per proof gallon. 

Cocoa.—At Tuesday’s sales there was a better demand for Trinidad, 
and 1,730 bags about three-fourths sold at previous rates: grey and 
ordinary, 503 to 54s; good ordinary to middling, 54s 6d to 63s ; good to 
fine, 64s to 84s. Of 420 bags Grenada, a few lots seld at 448 to 50s. 
Some business has been done in Guayaquil, by private contract, at 54s 
to 65s per cwt. 

CorFEE.—The market has not experienced any further decline, but 
low qualities continue very dull, with prices tending down. A large 
quantity of East India has been brought forward, and the bulk sold at 
nearly, or in some cases quite up to last week's rates. The public sales 
comprised 33 casks 4,544 cases 2,610 bags pale to good mid ling, 101s 
to 107s; good to fine bold, 107s 6d to ilés 6d; small berry in pro- 
portion ; fine Mysore, 104s 6d to 114s; small, 100s 6d to 105s 6d, as 
in quality. 740 casks 40 barrels 300 bags Plantation Ceylon, sold at 
about last week’s rates, some of the micdling qualities rather under : 
low middling palish to middling colory, 99s 6d to 104s 6d; good mid- 
dling to fine bold, 105s to 113s 6d; small berry in proportion. Of 
1,065 bags native, a few lots sold at 81s 6d to 83s for good to fine 
ordinary, and 88s for bold. 41 tierces 54 barrels 545 bags Jamaica 
were only partly disposed of at 77s 6d to 84s for ordinary to fine ordi- 
nary; and 92s to 103s 6d for fine ordinary to middling. 293 bags 
African withdrawn; also the chief part of 3,46i bags foreign, including 
several parcels of Brazil. The next sale of the Netherlands Trading 
Company to comprise about 83,300 bags Java, &c., will be held on 
the 19th instant. 

Impvuars and Dguiverizs of Corres in London te April 8, ene - pom 





1876 1875 18 

a aiieiclnees tons 17050 ... 16100 ... 15070 ... 14300 
Delivery .s+..-...+0 wee 5750 0 5830 oe 3530 ove 5000 
ID ceuatatianseen » $970 .. 13630 ... 4300 ... 11330 
ed iatlneercietiaadi ies 14940 ... 6470 14960 ... 7620 


Tsa.—Public sales have been smaller than usual, and the business 

generally confined to current requirements. Quotations are about the 
same as last week. 6,500 packages by auction found buyers. Common 
congous at barely last week’s rates. Greens showed but slight altera- 
tion. Indian teas are steady, although further arrivals have taken 
place. The public sales of the latter amount te 3,700 chests. 
.. Ricz.—There has not been any improvement in the demand this 
week. 1,600 tons Rangoon have sold: March shipment at 8s3d. A 
cargo of 1,500 tons at 8s 14d, or 78 9d per cwt if Nagkouk. Sales on 
the spot have been of limited extent, including 1,300 bags white 
Bengal at 11s 3d to 12s 3d per ewt. 


IMPORTS and VELIVEKIes of Kick to April 8, with Stocks om hana. 


1876 is75 1874 1873 
Imports... See eeewrerseseceseee tons 34200 ... 24°70 * 66720 « 38000 
Dsiiveries,......00.0» Ovcccce-coccee 27100 a 2900 .. MDD .... 356700 


Se cetcm ceenviren oeniwten 39900 46900... 77600... 32700 
TaPioca.—628 bags Penang part sold at 2d. 569 bags Singapore 
tapioca flour were bought in at 1$d per lb. 
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SaGo.—833 bags good amall grain sold yesterday at 17s 6d per cwt. 

Biack Prrrer.—The market continues quiet. Good Penang has sold 
at 3%:4; good Singapore, 100 bags of the latter by auction part 
sold at 4d per Ib for good Siam kind. 

Ware PErrer.—At yesterday's sales, 40 bags common Pensng 
realised - 121 Si iddli i 
eae rea ed ~~ ingapore of middling quality were chiefly 

Oru Srices.—9 boxes brown Penang nutmegs sold: low and small, 
2s 4d to 2s 6d; 76's, 333d. 4 cases Penang a middling to good 
red at ls 5d to 1s 8d; goed, at 2s 3d per lb. 25 cases low Java with- 
drawn. 6 cases fine Penang cloves realised Is 1 to Is li$d. 170 
bales Zanzibar only partly sold from 1s 14d to 1s 13d per Ib for 
midcling. 243 packages Cochin ginger chiefly sold: ordinary to good 
ordinary rough, 53s to 55s, or 2s over last week’s rates. Scraped sorts 
sold readily: bold, 72s to 793; small and wedium, 63s to 65s. 17 bags 
rough Calcutta Tealised 288 6d. 45 barrels Jamaica brought 50s to 90s 
per cwt for ordinary to fair quality. 673 bags pimento were only sold 
at 34d to 3}d per 1b for common quality. The remainder withdrawn. 

SaLTPerRe.—Some business has been done in Bengal on the spot : 
refraction, 43 to 3}, at 188 3d to 18s 44d; il to 43, 17s 6d to 18s. 
752 bags by auction were taken in, and since sold within the above 
range of prices. Business also reported for arrival at 18s per cwt, 
usual conditions. 


IMPORTS and UVELIVERIES of SALTPETRE to April 8, with Stocks on haad, 
1876 


1875 1874 1873 
Imported .......... conse tOnS 1890 .. 5050 ... 2700 ... 2680 
Total delivered c..ccccocrrccscoe 3560 wee 3500 we 2320 1. 2940 
BEOOK, .. crcceceeccccceccces sesssseneee 4350 ... 4900 ... 4340 ... 2290 


CocHINEAL.—The public sales have been rather small. Of 661 bags 
Teneriffe about 300 bags sold: silvers, 1s 7d to 1s 10d; blacks, 1s 8d 
to 2s 6d per 1b, being fully last week's quotations. 

InpiGO.—There has been a steady demand at the periodical sales, 
which commenced on Monday. Bengal and Kurpah Madras went at 
par, up to 3d and 4d per lb over the last sale quotations. Total quan- 
tity offered 6,930 chests, of which 5,000 chests sold. 

OTHER DrysaLtery Goops.—Gambier remains quiet. A few sales | 
have been made: block, at 24s 3d on the spot, 24s to arrive, with all 
faults. 623 bags cubes, by auction, were taken in at 238; China galls 
sold at 528 6d. Sales of Myrobolanes, at 10s to l4s 3d perecwit. 505 
chests lac dye part sold at 3d to 53d per lb. A few sales of cuteh re- 
ported at 25s to 25s 3d per cwt. 

SHELLac.—Some parcels have changed hands at an advance on recent | 
lowest quotati»ns : A C garnet, 95s to 96s ; dark, 87s 6d to 90s; good 
native orange, 5/7s 6d to 5/ 12s 6d; fine button, 6/ 2s 6d; low, 
4117s 6d to 5/. These transactions include the business privately, and 
also the bulk of 315 cases by auction. 

Merats.—Few changes can be reported in these markets, which 
show rather more steadiness. Chili copper has sold, to some extent, 
at fully 1/ 10s to 2/ recovery on receat lowest quotations; good 
ordinary brands, 78/ 10s to 79/. A further rise in prices now 
demanded. English firmer; sheets, 92/, A moderate quantity of 
tin has changed hands, at about last week’s rates: Straits, 71/ 10s to 
72/; Australian, 72/ per ton. No improvement can be quoted in 
English lead. Scotch pig iron is rather weaker in price; latest 
sales at 583 3d to 58s 6d per ton cash. Rails and many other descrip- 
tions of iron have been ste dy at about the quotations. Quicksilver 
dull at 10/ per bottle,wi:h further arrivals. 126 tons sheet zine rolled 
at the London mills, by auction two-thirds sold at 28/ per ton. 

JuTE.—A few sales have been made on the spot, and to arrive, at 
steady rates; bu: the market is quite devoid of animation, 

Manica Hemp has been quiet. 400 bales by auction to-day were 
bought in. 

LINSEED contiaues rather quiet, but several sales have been made at the 
cecline last quoted. Calcutta, 45s to 45s 6d, ex ship; 46s 3d to 46s 6d, 
ex warehouse. Prices for arrival range from 453 6d to 46s 9d, accord- 
ing to terms. Bombay on the spot quoted 47s Yd per quarter. 

PETROLEUM OIL is quiet, at 10gd to 103d; last four months, ilgd to 
113d per gallon. 

SPiRITs ‘[UKPENTINE dull. American, 23s 9d to 243; May to the end 
of the year, 23s td per cwt. 

Oms.—There is not any increase of business to report in fish oils 
generally. Rather lower rates have been acceped for linseed, 
causing a steady demand, but the market is again quiet. Latest 
quotation: on the spot, 22/ 10s to 22/ 15s; May to August, 23/ 
last four months, 23/ to 23/5s. English brown rape oil is tirmer, being; . 
at 3i/ 15s to 32/ in nearly all positions to the end of the year ; refined, 
33/ 15s. No change has occurred in cocoa-nut: Ceylon quoted 38/ to 
38/ 10s; Cochin, 40/ to 40/ 15s, with a quiet market. Palm dull. Fine 
Lagos, 37/ per ton. 

TaLLow.—The position of the market has continued unchanged since 
the sales last Friday. Petersburg, of which the stock is now much 
reduced, still quoted 488 new; 46s old. Estimated stock of tallow in 
the London warehouses on Monday 15,907 casks, against 17,540 casks 
last year. There have uot been any public sales this day. 
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ADDITIONAL NOTICES. 
Tga.—No change in the market. Business closed for the holidays. 
GREEN Fruit.—The report of Messrs Keeling and Hunt states, 


oranges have advanced in value; more inquiry for lemons, : 


Spanish and Brazil nuts in moderate request ; dull sale for Barcelona | 
nuts. 

Dray Fruir.—Currants, prices unchanged, but market very firm. | 
Very little business has been done this we-k, but ciearances are large. | 
Sultana raisins slightly dearer, no decent stuff to be had under 50s. 

ENeuish Woot.—We have to report this week increased dulness in | 
trade, and somewhat easier rates; hog wool in particular, Down ewes, | 

; and ewe matchings move off at late rates, but Down zegs and 20g | 
matchings are eutirely neglected. Skin wools also are slower of sale. 

CotoniaL Woot.—The sales close to-day (for the holidays), to be 
resumed 19th inst. ; there is rather more spirit in the biddings, prices | 

| for superior kinds showing rather more firmness. 
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Frax.—Russian very dull. 
any sellers at recent rates. 


———— 


New Zealand és firmly held, with hardly 





Hemr.—Boti Russian clean and Manila remain ina very inactive 
state, very few sales reported during tae past Week. 

Sitx.—The market for silk very quiet, but no dosire to foree sales, as 
the position of stocks is unusually favourable, and any check to 
European and Eastern crops would cause an immediate improvement in 
prices. 

Sgeps.—The seed trade rules steady at late rates. 

Topacco.—There has been bnt little doing in American tobacco 
| during the past week, buyers only having taken such as they wanted 
for immediate use, these trifling sales have consisted of the best 
| qualities, in the low grades there has been but little done. The export 

inquiries have been trifling, prices for fine qualities continue firm. In 
| substitutes, a considerable business has been dene. 
LeaTHey.—The leather market remains much in the same position 
| as described last week. Tho transactions of the week have been some- 
| what more numerous, but not larger, and the business done at Leaden- 
‘hall on Tuesday was limited. Prices generally are unaltered, and the 
supplies of fresh leather being on a moderate scale, the stocks have not 
+ | increased. 

Merats.—There is very little to note in our market. Copper has 
‘shown more firmness in Chilian, and a considerable business said to 
have been done at from 10s to 20s a ton advance, but the market 
generally is sluggish. Tin continues heavy, although a modetate 
business has been done daily. Lead is firm at quotations, spelter 
quiet, and tin plates a shade firmer. 


METROPOLITAN CATTLE MARKET. 

| Mowpar, April 10.—Ihe total imports of foreign stock into Lendon 

| last week amounted to 12,336 head. In the corresponding week of 
last year we received 21,809; in 1874, 11,829; in 1873, 7,690 ; 

| in 1872, 15.844: and in 1871, 8,599 head. 

Business in the eattle market to-day has not been extensive; but 
more animation has prevailed, and quotations have had a hardening 

‘tendency. The receipts of English beasts were moderate. For the 

| best breeds there was a better inquiry, and full prices were paid for 

‘such. In the market for other qualities also there was more life. The 

' best Scots and crosses seld at 5s 6d to 5s 8d per8lbs. From Norfolk, 
Suffolk, Essex, and Cambridgeshire we received about 1,700, from other 
parts of England about 300, and from Scotland 163 head. The foreign 
side of the market was fairly supplied with beasts, chiefly Danish and 
Spanish, with a slight sprinkling of Dutch. The demand was firmer, 
and the tendency of priees was against the buyer. The sheep pens were 
fairly supplied. There was a more active inquiry, and full currencies 
were realised, especially for the best breeds. The best Downs and half- 

| breds clipped made 5s 10d to 6s, and ditto in the wool, 7s to 7s 4d per 
8 ibs. Lambs were in demand, and made 8s to 9s per 8lbs, Calves 
were in moderate supply and fair request, at full prices. At Deptford 
there were 100 beasts and 500 sheep. 

SUPPLIES ON SALE. 


April 13,1874. April 12, 1875. April 10, 1876. 








Beasts ..... peneseutebeoseusesnatignsses RESO  ccccceces 3,300 oseeesece 3,070 
Sheep ssesevccee LOGSO .eeovecce ZIBGD —ceovesees 27,180 
ee pupenenesanane plaupaenen 170 —..coveere EQ —s_ ancoceees 100 
PU ceeveenamouen appecacgoenens BBS cnmwsome ZO cvecceee ° 35 
COAL MARKET. 
| April 10. April 12. April 14. 
s a s @ sd 
Hastings Hartley..........++.. eebcoocvecnss coves 17 3B coscce i ood 
West Hartiey......... a 17 3 eveece ° 
} BREE GNI. onaesasnuheneeempinebyncnndnccsneunnanes a cccce 17 3 acceee - 
} Wallsend—Harton ; T B  cocces 17 3 we» in 
' NOE Once as vineetnwansesarswwebones 1B 0 cceo'e ° eccce io 
See ee 20 0 so0e a 
| EGE «cstv: Be CC mom 0 eeenee ove 
j Hetton Lyons ............ccccccses cy 8 gma co ennene ioe 
} PRO WUROND ....cc0ccc.ccccccescceccsoes 17 3 ccocee — ° os 
Lambton ........-000. 3B .noce 3D 6  ccopee 
South Hetton » | rr ° 
RSORIIN (ccc cscsacpunesigbvieeete RN tae a i 
| a ee a 8 esac 7 6 ove 
} East Hartlepool .........ccccssess 19 D seooe 19 DB ace ons 
IGS . canenpssmaeretenrcemersmen ose = Oe eee 19 DO ceo . 
No. No. No. 
Ships at market ....00.........0008 Sec cereenseess ee 17 ceeee ° ihe 
-— UE cot vnitnynncdiemenbedsesosrenpeusicneen a ll enecce 
— Contracts, gas, AC. ......000 co00-+e BE = cawves B. Seiateset nie 
_ TOONS... noes cancsunsnengecceqnenqnasences 8 eerces aa ° 
_— DE seven nce scccccncesecccecesebercusecese == ° 25 





ETS&. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 
Aprit 13.—The demand continues very limited, as buyers do not 
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LApril 15, 1876. 


STATEMENT 
of pers eee bya Consumption et ‘the following articles in the 
weeks ending Ap c showing the Stock April 8 
the corvesponding period of 1875. ee POR Oe 
FOR THE PORT OF LONDON. 

*,* Of these articles duty free the deliveries for Exportation are included unde 
the head Home Consumption. , 
EAST AND WEST INDIA PRODUCE, &c. 

SUGAR. 








ImPorTeD. 


British Possessions, 











Home Consump. | 
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—_—_— —— —_. 




















































































































































































































1875 1876 1875 1876 ; 387 
-_) —_—_—_, 
tons (| tons tons tons tonsa 
West India ....0..-..-se000e| 19883 19322 20363 20448 12487 
Mauritius and Egyptian. 4563 | 4606 4351 6233 4627 
Bengal and Peua ig ...... 3339 | 356 3236 809 4066 
PEE ccemvacenne: sesesseee] = 4004 | = 4025 5493 6655 3975 
Total B. P. nmin 32269 28309 / 33443) 34145 | 25155 
Foreign. | | | " 
Siam, Manilla, &e..........; 7389 6176 13377 | 460% | 23995 | 
Cuba and Havaunah....../ 392 | 20 73/ 534 1188 | 
Brazil, &e. ...... snesiniisonnes .| 3164) 187 3114; = =1127 1696 
Porte Rico, &. .....000000. 141 | 269 1375 | 311 464 | 
Beetroot ........... sheen 14774 =. 24287 16874 | 2507 | 11323 
Total Foreign.......... 43355 30939} 37513 31651 | 33556 930710 
—— — ™ Sateen 
Grand Total won 5812959248 | To06G 65796 | es7u1 | Gand9 
MOLASSES. 
——— ™ . eae 
Iurortep. | Home Consume. Stock. 
. tons tons tons tons | tons tons 
West Ek 1010 167 | 618 | 711 | 714 1608 
EIR apetcnicces ieabicanes 45 1737 81 834 | 12 1178 
WE cee seesseee 1055 1904 699 1545 | 726 2786 
MELADO ..........0.08| | $1 98 3 | 7| 3 
RUM. 
Fe -  {ontgp Dei = #| = 
| Imprortep. LIVERED TO VAT./HomE Coxsumr,| Stock. 
| 1875 1876 1875 } 1876 1875 | 1976 | 1875 | 1876 
| aint ea aie a 
gals gals gals { gals | gals | gals gals | gals 
West India...) 781965 726390 662330 | 319230 | 697365 | 522855 |1235970 1453950 
East India...| 118890 103785 | 106695 | 83161 | 69345 | 50175 | 148975 | 211275 
Foreign ...... 54279 = 78120 | ~€0840 | 62190 | 30600 | 28115 | 177480 | 252225 
|  EXPpoRTED. | 
Vatted......... | 567675 500940 | 322566 ; 246960 | 189045 | 199035 | 355726 | 415486 
| a ——— _——— -___ 
Total ......,1522800 1409185 1052431 | 711541 | 986355 | 800180 |1917450 /2332935 
COCOA, 
: | eee es 
IMPORTED, | EXPORTED. Howe Consume. | Srocx. 
_ | ewts ewts | ewts cwts ewts ewts | ewts | ewts 
B. Plantation| 19173 | 27911} 2271 501 | 25743 25533 | 26114 | 25042 
Foreign he 15030 | 10895 | 9072 i844} 11718 4221 | 26677 | 9810 
Total ...| 34253 | 383906 | 11943) 5435! 35461  27754| 52701 | 34952 
ne COFFEE. 
, tons | tons” | tons tons i tons tops | tens tons 
West India...) 971 1201 | 751 $90} 237 | 511| 485 / 1252 
Ceylon +...) 10488 | 10524} 7873} 5837) 3660] 3399 | 2490] 6768 
East India... 1649, 1979] 1721 460/ 1137/ 688| MOL} 225 
Nocha........, | 201 | 175 49 107 | 168 218 | 95 353 
Brazil ......... | 1966} 2833} 2518} 2561; 200 382 1058 | 3493 
Other Forgn, 893 342 719 612 429 548 833 924 
Total ...| 16068 | 17054] 13631} 9967 5831 | 5744} 6471} 24085 
} —— ceemandiaal unnamed 
RICE veers! 24966 | 34166] oo | 20430 | 27083 | 46968 | 34885 
PEPPER. 
a | tons [| tons | tons | tons | tons | tons | tens | tens 
nee 329 457 pea 411 543 1200 886 
Black ........| 3090 | 2784 a 2573 1910 3349 4400 
aa ol pkgs pkgs pkzs pkgs pkgs okgs kgs kgs 
NUTMEGS... “ s30| 450 ... wee | Piggo | Pass | asis | soe 
Cas. LIG...) 7893 | 16188] ... o 4145 9904 { 40442 | 40260 
CINNAMON.) 4374] 5233 es se 4014} 4589} 13201 | 10853 
| —_—_—___- i!) mm. 
| bags bags bags bags bags bags bogs bags 
PIMENTO..| 20459] s164| .. |... _ siz | 6226 | 33637 } 31790 


RAW MATERIALS, DYESTUFFS, &c. 


serons | serons 


















































: 7 : . . serons serous serons serons serons serons 
extend their transactions beyond the supply of immediate wants. COCHEN’L.. 8673 6638 ove ine 6596 5815 12707 | «8315 
| chests | chests chests | chests chests chests chests chests 
. = = | LAC DYE... 1220 { 1192 ns 1032; 1071 10434 | 10747 
Cc b & e t | 7 tons tons tons tens tons tons tons tens 
c a > ette, LOGWOUD.| 2492 | 3640)  ... 2592 | 3601 #22 1704 
FUSTIC......| 310 | 378 |... =| 266 2386 86 675 
Tvuespay, April 4 a — 
ay, Apri ¢. INDIGO. 
BANKRUPTS. — = - a / 
a eae — . " p ebests Meets | ches est. shest c 5 
HChartcs ‘Poarce ‘Lloyi Chapman, Perey street, odford aquare, late | Kart intia_| “aos | “tous | =m” | om | “ness | “aaa | “Seats | 
shipowner. : i : , serons | serons | serons | serons | serons | serons | serons | serons 
; John Offord Page, Do ‘khead, Surrey, butcher, and Cold Harbour lane, | panish......| 5778 | 6206 . as» | 2634] 2878 | 4886 | 6147 
| Brixton, beer retailer. SALTPETRE 
Arthur J. C. White. Invernass terrace. i | , ; s . 
William Wright. Great Queen strect ae park. | Niteate of; tons tons tens , tons vons | tons sons tons 
right, Great Queen street, Westminster, contractor for public | _ Potass...... S041 | 1885 aw. + | 3589) 3556] 4801 | 435) 
" works. | Nitrate Soda! 2180 3917 ee aie 5142 4053 1354 | 6839 
. } Detstale i i a i ie a . i te Sea ES 
woseph Patri ad Wellingborough Northamptonshire, grocer. \ COTTON 
John James Venn, Liverpo: 1, licensed victualler. eS ERENT Ram ei aaihentiial nt . 
|| Frederi ‘k Thomas Young, Bedford, brewer sees | Dales | bates | Gales | Gales | bales | bsles | bales 
tect munet commana. ‘ E. India, &,) 76156 | 62640 ; 82210 } 49524 | 93321! 59204 
c ' SCUTCH SEQUESTRATIONS. | Liverpl.,? jovcese lyiasosa | 998i | =" na | 
James More, Hamilion, restaurant Keeper. all kindsy —— eee | S80 | GROsr | SOdN7O | SalEsO | SORTED | SEsI99 
| John Mac Beauly, crocer. —} — edienstniemteie 
| : Total ...11961512 |1259594 | 9284s 81857 |1067080 | 931384 , 987081 | 913394 
oan jasenmnanelipgrsehmpatssecmenatuantaeemeaemmeemann : aunaiiencneaeamanaee 7 eiaenenienages™ ag anleeeeinlainiatacnaninmetmasmanemes teat aoa areaananeentatel 
-——— ——_—— alicialsaeadiaieaiattaies eet Seat ae 
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COMMERCIAL TIMES, 
WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
carefully revised every Friday afternoon 
by an eminenthonse in each department, 

LONDON, Fripay Eveniya. 


Ashes—duty free s 
Pot, Canada.........per cwt 26 
ec aa 
uty 1d per Ip 
Fair Trinidad, .....per cwt 58 
GRR creccttnnersescneeeese 48 
ppetcceneanete gana 
Brazil, red Bahia ............ 46 


duty 14/percwt: dried, roasted, 


or ground, 24 per Ib. 


Ceylon, plantation!owmid.100 0101 6 


middling to fine............102 


native, good ordinary ... 82 0 83 
East India, plantation ......100 0 118 


CO criscnninncenrennnees 7 0 92 
Manilla, fair Indan .. ...... z 
Singapore, Bonthyne ...... 73 0 82 

Bally (picked)...........0. 76 


Moeha, fair to good ..... ...100 9 105 
Jamaica, good to fine ord. 79 0 &5 


Costa Rica, good and fine 94 0 104 
TORY ncsreevetrecssencdicattinse OD “My G0 


| Central American, foxy 





LTCOMecsecccscccscceseerssere £6 0 OI 
DEW .ctcccnencvecssnesesenenase MNO 94 
COlOTY 20-0. qulbnengieemeanegen 97 9104 

Brazil, Rio low superior... 87 
food first......... secsesseeees SS 0 85 
fair to good channel ...... 75 9 8] 
common channel ......... 70 0 
washed, fair to good...... 98 9 102 

Santos, good. ........... teseeee 7 9 
eo iawiinaanneeriicin 74 0 

ee). 70 0 
ee seenaenswensépasedess 67 0 
CII + cccersnsascenssctactes 63 0 


Deugs and Dyes—duty free 


Aloes, Fast Tndia........0.... 60 


Anniseed, China, Star......105 0 112 


a a a 


Balsam, Peru..... inionamewonen. aa a 
Bark, Cascarilla .....000... 20 0 


POET tnidiinienentgnscnonnncsenne 32 
Camphor, China ..s...e...0 67 


Cantharides............per lb 3 8 
Castor Oil, firsts...c. scceeees 0 32 
STN dcitemiinnsmainens: A a On 
Sars-parilla, Jamaica ...... 2 0 
Wax—Rees, English......... 0 0 ‘ 

Bast India .........0c.eee 140 0 60 
Cochineal—Honduras.;rlb 1 6 

Teneriffe seeerreereeeese © eee 1 8 


Lae dye, native ...cssccssee. 0 


Turmerie—Bengal..prcwt 25 0 


Sa 
FAVE cose. 0 
Catch .... mensnscoononngne. mn 






Se eeeeeeeeee serene 


TE wsccnsincsommens tt @ 


th 


Dyewoods—duty free 
TEP OIBA,. .cdstoscvves +--per ton 
Fustic, Jamaica............00 
Logwood, Campeachy...... 
IIL cpieacctnacaticnes 
FONINOR® sececveccevere 
Red Sanders cecceeccccoseceee 
Sapan, Manilla .........0.c000 
i TE, 
RO ititectaciiccnait cain 
Prnit—Currants, duty 7s : 
Patras .....0...00.per cwt 31 
VOati2 20 occ crvcccccesccccoce GB 
MN ects tecnico 
4 ee 
Provincial ..cccccccsccscecee 20 
Figs, duty 7s per cwt 
Turkey...prewtduty pd 0 
Raisins, duty 7s per cwt 
Valencia new .... 
ey 
Smyrne,red and Chesme 28 
MNEs recsenssnepesscconsces 40 
RENNIE *siuisttnaynestontndscaacal 
Uranges— 
&t Miehael, Ist quality, 
REID sccinnusicnaapeecs MN 
Do. 2nd quality .........00. 10 
Valencia .......... ecccccoccce SO 
Lisbon & St Ubes, ch 17 
Bicily ......0008cePOr DOX 8 
Lemons— 
Palermoy...........Per case 14 
Barcelona nuts.,....perbag. 2] 
Spanish nute ... per barrel 37 
Brazil TUES s.ccccescccecreee 38 
Ceker NUS........006-Per 100 18 
Walnuts, new ..... per bag 11 
Flax—duty free £ 
Archangel ...... soos POF ton 62 
Riga FP HD eoecsreecccsses 0 
St Petersburg, 12-head .. 43 


— 





co 





, oe 








- Ohead ... 37 10 
Egyp!ian, Govmnt dressed 49 9 
Native ditto... 0 0 


Hemy —duty free 


St Ptrebg, clean e+ Perton 83 19 
OULSNOL..........arccocce:cocees 00 


haif-clean Steeereesesees ees OU 


Riga, Rhine... ..... sraeeee 36 10 





| eae wove . 
Eas: Indian Sann srvosrcorees 16 
Ching grass...,.................. 0 
CULE wrcesenees seceseres eves 13 


rejectiona.. .. 





ord. to fair steeteeeeeesensee DF 
BDI. ceccoccscsccscecees, ses eo 20 
TODO ccesccces ccccccoccccccees 2 
J WM cscccsccoscsescocccces sens 0 


——————_—_—_——_—___ 









a 


Hides—0Ox & Cow pr 
M. Vid.dry... 
rande, salted 


Ss 0 
er air 


Pere eeeeeeeceseee 


Drysalted Mauritius esceee 
Rio, dry Rio Grande...... 
West Coast hides ......... 


So 
“3 


~~ 
pe 


Australian... : 
East India......... 
Kips, i tesiccniaietteraee 
America Horse, pr hde 
Indigo—duty free 
sreeee.eereseee POF Lb 


Pee eeeeneesecesee 


POMSSOOSCOOCO, 


eoeoso 
loo 


ho SO bono “oooooooescooosn 
COnNoem COMM OS PERINAD 


SVAN °° pe Se 


“ID im oo 


Guatemala ae 
Leather—per Ib 
Crop hides......30to 46 Ibs 
50 
Engiistrbutts. ...16 
d 


° 
Foreign butts 
d 


ss 
FEIT 


Dressing Hides evecete 


Horse Hides, En 

do Spanish . 
Petersburg, per lb 
do East ee 


Metals—Conper per ton 
Sheating, bolts, &c...... 
tae 


wh DDD Pt tt bet td td td td td td pd Jed 


Iron, per ton 
Bars, &e., British ...... 


Naf! rods e0ccovcccecccecece 


So SSSSoS6e Soovenxu]® 


seen — 


Piz, No. 1, Clyde...” 


— 
coeococon 


on—Eng. pig. 


white do, kegs Seewesensese 
do casks...... 2 





Steel, Swedish in kegs... 
in faggots..... ° 


pe 
Tin, English blocks, p ton 
bars in barrels......... 


MN iitinienintecg 


Tin Plates, per box 
Charcoal, I C 


British West India del 
Oils—Fish— 


sesteveesees DEP tun 
Southern, pale 


MSCS oe# 


NAA WSS 
~ 
eo 
wVONRSoSoe SOS oc 


wa 
i 


COnOO 
ms 


eee IIIT ITT TTT) 


Olive, Galliy 


— 
Ce 


— 
an 


be 


aocceoes 








steno OOO renee eee eesees 


Secd, Linseed 
Kape refined English... 3% 


no 


aAowoce 


wo 


TOO P Oren eereeeeeees & 


Cocoa-nut, Ceylon . 
Palm (Lagos) 
Oil Cakes, Linseed, Eng. i 


teeeeeeees PO ee eee eeeeeeeees 


Linseed...... sooeee POF QT 
Rape, (Calcutta, R.A.T. 


Teel or Sessame seed cam 


Wh sseesecsceserees 39 
Petroleum-Refined, pr gal 


s—duty free 
Ow...percwt 0 0 


| 


Provision 
Butter—Car! 


Friesland fresh, fin 
eosehiies ecresscccvcced 20 
ed—Waterfd. 24 


*teereseesseersens OL 


ee ee 


**00eersceesece SL 
Hamburg epenenia 
Hams, York stes 


Lard — Waterfo 
Limerick bladder 
Cork ang Belfast do 
Firkin and keg Irish 
nb & Canadian 


di 
i ork—Amer & Can., 
B mer.& Can.pr.te, 0 
€se—Edam new 


SO-wScoeocce 


©S©ecococsescco 


SOOO eeeesesereeeeces 


Rice—i 


uty free 


Ben gal, table 
yellow #80 eeeeseeseseees 


to 8eeeees 


American, com... 
eg iinennd enbiatiens 
French 


TOP ee eens #0 * ees eeeeeseses 


Sago—duty “ahd per cwt 
Pear] s***eeesereeeeeDOrCwt 16 


Sago fliur shinies 


Seeds—Caraway..prewi 

COMET .ceesscesccecsons DOF qrl46 

Clover, red seereeeesPOF CWE 80 

white s*eeeereseeseesssscseree Oi) 

steseessecse 2] 

Linseed, foreign, ... per qr 50 
Bomba 





Coriander neventies 


0; Poe Cece es eesseccesee 


48 

Mustard, brown...per bush il 
white seteeeeeecsescersscseere 1] 
Rape per last of 10 qrs ...£35 


Surdah ..,.. seeoseeseepOr Ib ] 
Cossimbuzar Saetiniinianei 
Gonatea eoeceeecanetersccsces 
Jungy pore lenthtieiiedeest 


OMAP CONY .....cccccccceoee 


Milan 


Milan, 18-29 bdbbeesceaies 
Do 22-24 ouedeeneeeene 
Do MP seecciasi 
Do 28-32 .. ania 





Trams—Milan, 22-94 7" 


Do. 2428 . 
Patent Brutia..............- 


Japan Raw— “ybash ....., 


ida #000 Pe nceccecccacoscccceccs 


Sodai 


Spices—Pe),per, duty fre 
black, Eastern...,..per Ib 
white do ..... evseece oes 


Pimento, duty free 


Mid and Zo00d...... per ib 
Cinnamon ...... ° 
Cassia | iznea,dy free.pct 43 





Ves, per lb—Zauzibar.., 
Penang........ Prccccecsecccs 
Ginger, duty free 


E. india............ per cwt 2 
Fair Cochin... sabaeinine eoee 5O 


Mace, duty free ...... per Ib 
Nutmegs, duty POR sconce 


Spirits—kim, duty 103 24 


Jamaica, per xal., bond 


15 to 250 P ‘aheneeneees 
30to35 — oenewneeenes 
fine marks eeeccese ececece 


Demerara, proof,,.... 
Leeward Island — 
East India — 






Foreign “" scccee 1 10 
Brandy, duty 10s 5d per gal 
CTRTG ccces evce 5 
Vintage of | 1874... 

a BU iicnitansie 
ae 
inhhds | 1370 777" ; 

(1869 ...., — 
Geneva, common ninbinaeein 
| re seenideseuttiitinses 


Corn spirits pf duty paid 
Spirits f.».b. Exportation 
Malt spirits, duty paid 
German spirits ... oxbnteesesice 
Sugar—Per cwt, 


British Plantation,grocery 20 


Fefining ........ Orseneescnne . 


Foreign Mu cOV., grocery : 


POUDIMG ccc.ccosccccccecoeese 
Mauritius, crystalised— 


Nos. 15 417 ecccccccecsocce f 
BP ND kta. 4 
OID \obuiigic a 21 


Syrups, low togoed yellow 
low to fine br WE cvcsnua 
Bengal, low to fine yellow 


Lew to fine brown ....... - 
Penang, low to fine yellow 
low to fine brown ......... 


Madras, low to fine rye... | 


Naiive, low to tine 


UI saidcinintnsamdneniain. : 
TD a vinccensisinneames ~ 13 
Manila, fair brown ......... 


BEGOEE CREO a cvcccecocccceases Ll: 
Siam&China.lwtogd white 22 
low to fine yellow ...... 
low to fine brown ..... — 


Java, low to mid. white... ; 
ow to fine yellow & grey : 


Cuba, clayed, Nes. 12 414; 
19 ali: 


Bahia & Maroim,fine brown 
SO QUEP «sn ceoccsacoccenseses 


low brown eee0eesscceseucces 
Pernam, Paraiba, & Maceio, 
FORE iiccatintnicsesiviinera. 
LOW t> fine PEO ccccnes 
Egyptian, good to fine 


Crystalised ...........000 25 
low to fins brown Senatnes 14 


A 


a 
Soft grain . -wepercwt 7 


***seeeeeeeseee 10 


wee 
coevoe 


— 
om 


Hurripaul eevccccceccescccce 
tadnagore ......... eeccccese 
China, Tsatlee eocnceveucccoes 
Taysaam................. ewe § 
RECON... crccccoccercccrecee 10 
Re-reeled China ...., coecccese . 
Raws—White PU cites 
Fossombrone évenseseene on 
OID scnccceneemen., ween 
Orgnzines—Piedmnt. 22-4 2: 
Do. Be irncccssnse. 2 





OPeroroccccccecocecceccs 


Se itinidetisbiaes ° 


ee) 


Dor 


ms 


Meh meOnmenmoae 


~ 










Refined—For consumption 
Titers, 22 to 24 1b carte 
Lumps, 45 Ib seecceecosces eo 2 
Wet crushed sretereseccecee 25 
Pieces OOP OOSCCCCDC® eecccescs 
Bastard 
Tmach.......... 

For export. free on board 
Turkey loaves,lto 41b © 
6 Ib loaves : 


oe eccoree $4 
Crushed .., Ceccseccccccoses BO 
OT aeitintigie 19 
Treacle... 1 


Dutch, refined, f.0., in Holl 
20 1D loaves Superfine .., 3; 
20lb do No.1 ... 2 
Crushed, Superfine, in bris 26 

oO. 1 


= vO. —_— 


No, 2 om 


4 and 3 Kilo loaves ...... 29 
Crushed, No 1 in barrels 2g 
Saltpetre— 


Bengal............ bercwt 17 
English, refined ,,,...... 22 
Nitrate of soda SOoesccsecccoce 
OW—duty free, per cwt 

bo Petersburg, Ist ¥ C... 4 





PPSOSSSOSOMAAAYSOSOSCOCSOSOSSCOS Sooc@ocen 


Tar—Stockholm eve pr bri 25 





0 Archangel CPP reeveeessicccce | 
0 | Tea— uty 6d per Ib 

0 Congou, fair to good........ ° 
0 ‘aisows, fine to finest....., 
0 Pakling, fine to finest ....., 
0 | NwSeason’s Vonfa&Moning 
0 | Ning Yong and Volong .,, 
0 Souchongs, finest iiaadits 
0 Flowery Pekoe, fine to finst 
0 Caper, finest Lt ee 
0 Orange Pekoe, g. od to inst 
0 | Twanky, fine to Hyson knd 
0 | Uyson Skin, §00d to fine... 
0 Hyson, finest Bevesweseriecsccos 
0 Youug Hy son, fine to tinest 
6 Imperial, fine to finest.,..., 
0 Gunpowders, Moyune..... 
0 Japan, fine to Snene:........ ° 
6 Assam and India ||.” 
o | Timber — timber and 
0 Hewn Wood—Dant zic 
0 & Memel r...per load 45 


Swedish fir...,, Cocececccccce 
Canada red plne ,..... 


— Yyehowpine,larce] 


rao 


38 _ _— Smai] 80 
0 N. Broswk.&Can.Bd.pine 110 
0 Quebec oak .... ereervereel IO 
2 BONIO OOM crises... | 


African oak im 


Indian teake ....)7°°""""" 210 
0 Wainscot logs 13 ft each 75 
) Deals & Sawn & Prepsred Wo 
6 Norway,Pet rs0¢g stand 
6 SWOGISD 2.2..ecsceccececeeees 
Russian a 
SD Civic. 
10 Canaca Ist Pi svicscccen. 
l Se «Ra 13 
2 American SPPwee ......... 


Dantzic Geck, each 
Staves— 


Pobacco—iy3 plb&5p et, 











8 Maryland, per ib, ben leccee 
6 Virginia ieaf 
3 — a] 
0 Kentucky leaf 
10 ere 
6 Negrohead serreeellty 47g 
6 Columbian if, ‘UY S/ ZS pe 
9 EVADE nccceresscoseseoes... ‘ 
0 — cigars, bil duty 5y,,. 
0 Turpentine—per cwt 
6 <imerican SPITICS .es.ee...,, e 24 
91 French OP nenettienttiniaiee . 
—_ Wool—k 6 138D—pex pack 
0 Fle es % Down hy $3...£16 
0 H ilf-bre Be eténieces 
0 Ker seCes , 
5.VDownewes 
v0 L este 
0 Sorits—t ick js 
0 P e 17 
0 ( *OPeeersersecevens 1G 
6 | ; 
6 | Con 
6 ~ 
6{ — Comuon’ 
6 ‘ c nn 
6 | P iatching, 
0 | Com aI ee 
C - ii rid 
8 | 5 cy.-rieece & 1 . 
0 Seou ae eeesecescescoce 
9 } LCuwashe B eorccascccccces 
6 Lock A pleces ....., { 
0 Silpe aki SKINS .,....... 1] 
6 | P. Puilip-Fieec @ lamb ] 
6 } mcoured, Se......... sovvee 
6 Unwashed... - O 
6 } 1OCKS aud piecus ... j 
GO| Auelaide-Dleeee & lamp 1 
0 | Seoured, &....0000.... eo 1 
Unwashed trenteeeseeeeee 0 
| Lock eG Pieces ...... @ 
0 | ¥. DV. li-E leece & lamb ] 
& Scoured, BOrercccrcecceree 
Unwashed .... cosssees OU 
0 Loess and pieces sommes «6 
6 Cape G Hope—bleecs 
and lam)...... a ° 
0 Bcoured, ac... — 


Unwashed +99 ere eereeeee 





ASROe 


~~ 


eee ees PPSOeeeteserse af 


cereve ce 14 


a 


aw 


- 25 


25 


AS2ewo SSSeanao o 


Beigian refined, f.0.b. at Ant werp 


ao & 


TP gent Lo acta, 


2am 


~ 
= 
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‘ noe Ai 


co ¢ 
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— et 
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- 
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2S SO he et et 
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~~DRaeSNMNeY hh Bh wr Ow 


She hoe wh ms ho DO Co OS ND be BO 


tt DD et be BD 
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RIGB GE vrcrccrcecccscee, evre ZU 


Baltic, per Mili®......... £182 9 2 
Quebec, per standar ido. 83 


WMe— Om Sm ¢ 


or 


soe 
se ee 
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Se ae. 


Pl, Sent AOE LADLE # 
Se ip yee endint neh oa eINS . 
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Che Economist’s Railway and Mining Share List, 


__ —_ 








RAILWAYS. 
OrpINaRY SHARES anp Stocks. ; 
- 
Atthe- 2 : 28 
rised = | = Name. = 
Issue. | & | 


———— 








a | 


20224801 Stk 100 Bristol and Exeter.. ...--evesese| | $l 


8327015) Stk 200 
28773, 20 (20 
1320000], 20 100 
15420002 Stk 100 
47277101 Stk 100 
83502287, Stk 100 
15236007 Stk 31 
8268857 Stk 100 
8809637 Stk 100 
7221120!) 3tk 100 
11692757) Stk 100 
11592757, Stk 100 
4642632/, Stk 100 
14123027, Stk 100 
14363927 Stk 100 
13334594 Stk 10¢ 
48809107 Stk 100 
870157... | 
9870451| ... | + 
96460387) Stk | 100 
81071494) Stk 100 
80737211) Stk|100 
6506501) Stk) 100 
39264732) Stk |100 
7330407) Stk) 100 
7830407) Stk |}190 
$8730501' Stk'100 
8676701 Stk 100 
67670. Stk 100 
2250000] Stk 100 
300001 10.10 
18800388 Stk 100 
8300001 Stk 100 
8795658) St! 100 
17319770. tk 100 
13500007, Stk 75 
1975000! Stk 100 
32301407 Stk 100 
276000] Stk 100 
7780031, Stk 100 
636248]; Stk 100 
1569665') Stk 100 
8604349) Stk °50 
2150110/' 8tk 100 
2160110/, Stk 100 
127550) 20 | 20 
1110060), Stk Loo 
50000). Stk 100 
2500001 Stk 100 
Pkt 
1123814/ St’ 100 
375000) Stk 100 
276343) Stk 10C 
160000] Stk 100 
8300007 Stk 100 
600000) Stk 100 
200000] Stk 100 
4000007 Stk all 
1662507, Stk 100 
650000! 100 100 


BRN000! Stk 
960000) Stk 
641817/ Stk 
132380/ Stk 
800000) Stk 
105000] 3tk 
36980] Stk 
1258057 Stk 
187450] Stk 
1298262/ Stk 
7500007 Stk 
810000! Stk 
1000000! Stk 
675000! Stk 
29.0901 Stk 
1329100/ Stk 
6S40878/ Stk 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


11805514 Stk 
456000 100 
794040) Sth 
260050’ Stk 
287794) Stk 
638048!) ~tk 
955860) Stk 
1506597 Stk 
270000) Sik 100 
171252) S:k 100 
$25028/ Stk 100 
§72000/, Stk 100 
475494] Stk 100 
B59500/) Stk 100 
866685. 

62830; 10 6 
260000/, Stk 100 
490000/) Stk 100 
741020/| Stk 100 

8087306); Sik 100 
4600177:, Stk 100 
2444120), Stk 100 


100 

all 
100 
100 
100 
100 
100 
109 


463121/, Stk 100 
1880422) -tk 100 
2090000) Sub 100 
1791891 | Stk 100 
6087.) 25 
450000.) Stk 100 
1050000) Stk 100 
278731), stk 100 
6850 | 20 uN 
211000 Stk all 
48636) 100 
4000 al 
PR4 
1650% . 


|Metropolitan District........-.+0++| 47 


Stk 100 | 


a? 


Caledonian vesvecenenvecseensseservoes 118 
Cornwall ....cccererscssscesersvveseees| 6 
East London (Consolidated) ....-| 59 


| FUPTIORS....ccecesseceeseecsoesees eenueeettn 


Glasgow and South-Wester™ ... 100 
Great Eastern .cecceeserseeeere-neeeee| 43 
Do Scrip, issued at 41... 
Do East Anglian, No. 2 ..+.....- 
Great North of Scotland ......... 90 
Great Northern ...cco-sserseeeverees 154 
Do A) Arecvesno dvd.'til (/135 
Do Bf 6% hasbeen paid B ( 139 
GreatSouthern&é Westrn (Irelnd) --- 
Great Western, Consol Ordinary 108 
Highland 109 
Lancashire and Yorkshire ...... 134 
London, Brighton, & 8. Coast....1'8 
Do Preferred ....00...000cee.see2000 128 
Do Deferred ......000.2+..0++¢ ion 108} 
Lon.,Chat.,& Dover, Arbitration! 234 
London and North-Western...... 1162 
London and South-Western...... 1233 
London, Tilbury, and Sonthend. 85 
Manchester, Sheff., & Lincolnsh 70 
Do Prfd. {Defdreevg no div) 1004 
Do Defd 7'till6%is pdto Prij 42 
Metropolitan......0sseessessss-eeeees) 99 
Do Prfd. { Defdrecvg no ott 
Do Defd 7'til 6% is pd to Prf 





- 


aeeee see “eee eeeee eens eeeeeeee 





Metropolitan & St Jehn’s Wo! .-- 


Midland “Consolidated Ordnry ”|123 
Monmouthshire ..-..cccsseccssseeres | 145 





[North British .....ecsssssssssssseseee| 994 
North-Eastern Consois ....cceceee. 1044 
Do New 1875, Serip....00..s0++-++ |_ see 
North London ..... .sosessees [134 
|North Staffordshire.....-.cecseceeees “1 
RNY MMNCY .cccccccecserereeeense oveees 69 
Shropshire Union sce crscess.| 699 
Somerset and Dorset ....... pennies -~ 
South Devon vc-cccsscsessccsscesece» 69 
South-Eastern..... ereangusnboungeeses 128 
Do Prfd. (Defdrecvgnodiv) 135 


Do Defd 7'til6%is pdtoPrff 117 
Staines, Wokingham, & Woking) 28} 
BE ED ccoceccqeetbecsenansteatnniielt 
Waterford and Central Ireland, 20 
Whitby, Redcar, & Middlesboro. 38 


FERENCE SHARES AND STOCKS. 


Bristol and Exeter 4% .+..+-+- eine 
Caledonian 5% , NO. 2....e+seees peas ees 
Do do Aberdeen, gua. 6%...-.. ove 
Do do do 7% ...0. sepquenenonensssee 
Do do do Ordinary...cocrceesers+| se 
Do do Midland........eccecseeeeres sees 
Do do Dundeeand Arbroath...) .., 
Cornwall 44% guaranteed 
Glasgow & Sth. Western gua. 5% 
Great Eastern, 5% Metropolitan 
Stock, issaed at 105 120 
Do E. Counties Exten. No. 1)11] 
De do do NO. 2..ccccccessvecccevees 117 
DO dO 6% ccccccccccoreccccecesesess- 140 
Do E. Union 4% guaranteed...) 97 
Do Norfolk 6% Ext., 1846......| so. 
Do do 5$% Ext., 1847. ...c000000 
Do de 6 % Wav. Val., 1847 ...! .« 
Do E, U. Harwich, 4 % ......... a6 
Do do Woodbridge Exten. do) 96 
Great Northern 5%  csocccerereeess {122 
Do 5%, redeem. at 10% pm...) . 
Do 4$% do do do oes 109 
Doi% do at 6% pm ...'108} 
De Leeds, Brad., & Halifax,6% 143 
Great Northof Scotland, lstpref. 
Great Sth. & Wst.(Ireland) 4% 
Great Western — Kent-charge 
perpetual guaranteed 5 % .../121 
Do Consolidated guaran. 6% i120} 
Lancaster and Carlisle,44%...... | 
Lancashire and Ycrkshire 6%... 
Do Barnsley, 61 3s 10d% 
Do 6% (East Lancashire)...... ... 
Do 44% (Black urn purchase) 109 
London, Brighton,&8 C 6% guar. 120 
LC DSheerness Rent Charge 2}% 108 
London & N.W.~C&Nuneatond% 12] 
London &8. W.,7% ,late3rdShrs. 
Do (Portsmuth. perpet. anns.) ... 
Manchester. Shef.,& Lincoln..6% |140 
Do Ist Preference ............... 
Do 4} Preference ......... pecooces eve 
Do do Go 33%! 75 
Do do redeemable6% 7 
DoRed 5%S8.Y.Rentcharge1363 .., 
Do Irred. do do 
Do7 % do do we 
Midianc 4% Con.Pert. Rent Chge 2y2 
Do 4 % do guar. preference ... 1014 
North British Consol.4%,No.1 vs 
North-East« rn--Consolidated4% 1(2 
Do Hull & Selby pur. 1871,43% 103 
Do 44% redeemable ,........... 103 
OG, BL. GS .crccnscesace weed wae 
Do Berwick capita: ........... 
Do Stoctn. & Darlngtn.a. 6% ... 
De Stocktn & Darl. B& C, 6% 144 
Do West Hartlepool i102 
North Staffordshire .............. 24 
Sevenoaks,Maids:one&Tunbridge| 07 _ 
South Deron, rent-charge........ | 


seeeee! 


ee eee eens 


145 


eeeeee see 


eee eweeees 


1120 

South-Fastern( Read.ans.] s¢. 5 
BD ETD oxecrentnsetessscecencecsscts 1 
Dat Vale, NO. 1 ..cccccccccoccoces 95 


odin peseenstaenen 


THE ECONOMIST. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 


PREFERENCE SHARES & STOCKS, WITH DIvIDENDS Con- 
TINGENT ON THE Prorits OF BACH SEPARATE YEAR 


145180/ 
11121227 
3434001 
1995791 
88 169/) 
4000007 


Stk|100 
Stk/100 
3tk|100 
Stk} 100 
Stk}100 
Stk) 100 
2980007) Stk} 100 
2275098) Stk}100 
2270007) Stk}100 

50000) 10 

60000) 10 


7171431 Stkjl0u |Bristol and Exeter, 44 % ...-++++.|109 
Caledonian, 44% guaranteed*... 








10 


905118’) Stk|100 


11226007) Stk/100 
12044107) Stk} 100 
316886/)| Stk} 100 
4462817) Stk! 100 


3373000/| Stk|100 
482050/| Stk|100 
2180307) Stk/100 
6235341/| Stk}100 
Stk! 100 
Stk) 100 | 


6136507 
4000007 
125120) 6}! 
12330002 Stk 1090 
6077501 stk'100 
883000' Stk 100 
130000 10 | 10 
650000/ Stk 100 
133900] Stk 100 
716005! Stk 100 
91430007 stk 100 
830970] Stk 100 
1661335/ Stk 100 
322095] Stk 100 
| Stk 100 





5000001 Stk 40 | 4 
\Lon., Chat.,&c., Arbitratn, 44 %| 70 
|London and North-Western 6 % |i21} 


4694183! Stk 100 
2197666] Stk 100 
2400007 Stk 100 
3000007 Stk 100 
9711077 stk 100 
15000007 Stk 100 
10000007, Stk 100 
10000002, Stk 100 
16800007 Stk 100 
3000007 Stk 100 
1000001 Stk 100 
6000002 Stk 100 
2500007 Stk 100 
2600001 Stk 100 
15000001 Stk 100 
70006811 Stk 100 
164375 16 16 
189162 16 | 16 
193750, 12 8 
3850198/ Stk 100 
24195721 Stk 100 
4210007 stk 100 
10, 00602 Stk 100 
1862000; Stk 100 
6350007 Stk 100 
2643000/ Stk /100 
1666662 6) 6 
170000 8 8 
166657 12 | 12 
1181250/ Stk 100 
7000007 Stk 100 
9710001 Stk 100 
3600007 Stk 100 
2130007 Stk 100 
850007 Stk 100 
#Er807 Stk 100 
3600007, Stk 100 
556648/ Stk 100 
2024240) Stk 100 
23870517 Stk 100 


* Failure of full dividends in any given $-yea 


East London, 5 %, 1st Preference} 
\Furness, 6 % 


10 | 


‘London & South-Western, 4§ % 
6 





Do Scot. Central, min. 7 %... 
Do do 44 % irredeemable* ... 
Do Scottish N.E. 4} % = s....-- | +» 
Do 4 % convrtible, issued at 80) i 
Sy ee | 
Do 44 % perpetual ......000++....| 106 
Do convert, 72, 5% till 1 Jy,°77) 12 


Do do 1873, do 1878 12 
Great Eastern, 44 %, 1861-2 ...| ..- 
Do 5 %, 1862 wees! . 
Do New 6 %, 1863 ..000. 109 
Do de 5 % 1864 oo o-108 
Do 6 %, 1872 ...... 106 


‘Great Northern, 44% Perpet. Pf.|109 
Great North of Scotland 4} %, Al « 


Do 44 % pref, B.....ccsecccoeeees| 94 


Great Western—Consl.Pref.5% 1174 


Highland A, 44 % cscccosecescecsses| *** 
Do B, 5 % eeeweeccerrrsesececcesoeses| *** 


6} Lancashire & Yorks., New 4%) 


ee eae | 
Do 5 %, 1865....cccccsccccccseveeses| +e8 
Do 44 %, 1872.... soso tae 
Do 5 % 2GPE ccrvce..ccoeocconcsesee| 9 
London, Brighton, &c.,44 %, 1858 107 
Do do 4 %, 1860) 94 







Do do 44 %, 1861/107 
Do do 44 %, 1863]107 
Do do 5 %, 1865/118 
Do No. 6 6 %, 1866)118 
Do No. 7 5 %, 1866)118 
Do Consolidated Pref. 5 % ...... 118 
Do SCrip.....0...00-covssecesesseesses i 


Do Bedford and Cambridge.../101 
Do Shrewsbury & tery (109 
Ot 
Do do % |119 
Manchster, Shift, & Linc.,6 % 1865) 106 
Do do 6 % convrt)|l14 
Do do 6 % 1874.../112 
Metropolitan, 5 % sss-essssessseeees | 116 
Do New, 5 % ccccccsceccccccsveeee 115 
Do 5%, 2000 ceccccccoccccceseoeee 15 
Do Irredeemable 5 %, 1872 ...)115 
Do do 5 %, 1874 ...)115 
Metropolitan District, 5 % 98 
Midland 5 % Con, Perpet. Pref....120 
Do 5 % New, opt. to con. Ag’77| 20} 
Do 5% Pref. 1873, do Aug. 1850) 203 
Do 5 %, 1875 .ccccccccccevecscevecee-| 14 
North British Consol. 4%, No.2.) 95 
Do Edin. & Glas., Ordy, 44 % |125 
Do con. 5 % preference 1874... 119 
BO GA %, BEIGE cconeece svcceceeesee) 02 
Nortn-Eastern, 4} % redeemb'e 1° 3 
Do Stockton & Dari, Class D* 135 
Do 5 % redeemable.......ceceeee. | 103 
Do 5 % Con. Jan. 1876 ..cscccos| «.. 
Do5 % con. into ord.Jan.1,1878) 113 
Do 5 % reieemable Jan. 1,188 | ... 
Do Blyth and Tyne, 4 % ...... 1101 
North London, 43 % (max 6 %)| ... 
North Staifordshire, 5 % ......... 115 
Do 4b %.0c-0e0 eesess done 
Rb: mney, 6 %, 1864.. 
Somerset & Dorset 5 %, 1st Pref. 
Do do 5 % 2nd Preterence ...... 
Do Bath Exten. 5% Pref. shrs.| ... 








seeeee 








South Devon, 5% ......ecocceseee ee 
South-Eastern, 4} % cseccoseseee... 108 
Do Ob ecu iiibetis ‘119 











r notto be 


made good ovt of the profts of any subsequent }-year 


Linrs Lease aT Fixep RENTALS. 


Share. 


Paid, 


100 all 


Stk 100 
Sik 100 


Do 4) % Pref. .ccccccceses 


Stk 100 Buckinghamshire ,........ Lon. & N.-W.../102 
Stk 100 Chester and Holyhead ... 
Do 5} % 


OO Tb  nitaciictasiaieen etses 








+ 
_— | Leasing <=2 

—_ Companies. x 

Stk 100 Birkenhead .....ccccsssseeee LAN. W.&G. W 102 





© sccccccccees | 108 
OD: snccuenensk On 
DDO cecccoceceee [AES 
ee 


See ee eeeeeeeeeeees 


Stk 100 Clydesdale, guaranteed... Caledonian 


Stk 100 Colchester, Stour Valley... E.Union.& G.E, 
Stk, 100 Dundee, Perth, & Aberd.J. Caledonian ae 
Do Preference . 

ag Do Ist Class Preferencs 
) East Lincoln guar, 6 %... Great Norther 

Stk 100 Gt. Eastern,Newm.&c.5% Great : 


Stk 100 
Stk 100 


eceseccesse| DO 


Do 


Eastern..| . 





Stk100 Do E. Anglian B6 %.... Do se.) 
Stk 100, DodoC7% sso.) Do. : 
Stk 100 eeletiaceae 


10 


Stk 100 
Stk luo 
Stk 100 
Stk 100 


60 


Do co No. 1,5 % 
Stk 100 Gt West., Bristel « Exeter, 


& 5th. Devon Cos, 44 % Associatd.Co.’s 109 
10 10 Hammersmith & City 5 % G.W.&Metropol 
Stk 100 Lancaster and Carlisle ... Lon. & N.-W 
5tk 100 London and Blackwal }. 
To4¢% 
Stk 100 London end Greenwich... 
Do Preference .......000.. 
Sth 100 Lowestoft gua. 4% 
Do 6 % ..c.c0s. evececococces Do 
Stk 100 Midland, bradford, Pref. Miclan 
Do Matlock, 5%. 
Stk 100 Mid Kent (Cray Line) .,..L..C., & Dr....| ... 

all Northern & Bastern, 6 % Great Eastern.) 60 





seeeee eee eeeeees| wee 


vee 245 
+ Great Eastern../107 
Soemesetnee wcccee| DDO cccccee oveee | 107 


- South-Eastern. 66 
ee 
sovee Great Eastern... ... 


ene 


GO} All} DO} % ncc...corccccceccee, | Great Eastern...) ... 
Stk'100 | North-Eastern — Hartiep],/N.-E.—Berwk., .. 
Stk. 100 North & sth.-West. Janc. L &N WM.&NL'170 
Stk:100 North British Con. Lier 


99 


FOO eee POON eee e tees 






Lives Leasep at Fixep RENTALS—Continued 


| Share 
Paid. 





8tk 100 |Notting. & Granth. R& clg 
25 | all Preston and Wyre nana 
Stk/100 |Royston, Hitch.and Shep. 
Stk/100 Shrewsbury and Hereford 
6 % Rent Charge Stk 
Stk 100 | Victoria Statn & Pimlico 
UO FBO DE vecevisacermetenic 
20 | all |West Lonaon, Class A 
PO CUBE Micsacocsencccses 
DoC:assC....ccc00- 
Stk|100 |Weymouth and Portland...|G. W & S. W 


DEBENTURE Stocks. 


20 | all | 
20 | all 


Autho- 


j 
| 





o > 
rised | & = 
Issue. | 5 


624395], Stk 100 
3891611 Stk 100 
4291501) Stk 100 
400000/) Stk 100 
4000001, Stk 
6978721) Stk 100 
10867321) stk 100 
15100001 Stk 100 
2926334/ Stk 100 
5488892/) Stk 100 
46751531, Stk 100 
668433/! Stk 100 
37232-8/| Stk 100 
2079968/| ‘itk 100 
3577912, Stk 100 
4169184/) Stk|100 
4173501; Stk 100 
1306239/| 3tk 100 
32350791) Stk \100 
62410007) Stk 100 
714082/| Stk/100 
16645203) Stk 100 
31700/) 
1000000/) Stk 100 
2615:74/) Stk/100 
1093307) Stk, 190 
300000/) Stk |100 
45629907, Sik | 106 
6061267! Stk 100 


3582631) Stk 100 | 


1191541/) Stk!100 
10215778) Stk)100 
6343151 Stk 100 


4006791 Stk 100 | 


8852162! Stk/100 


11381197, Stk'100 | 


889616! Stk/100 
11202817) 8tk!100 
5520117) Stk|100 
1659807) Stk! 100 
42591507 Stk!100 


BRITISH PossEssiong. 


ove 100 100 
309900 100 .100 
147300 Stk 100 

79866001 Stk 100 

62513 10. 10 

297600/ 100 


100 
100 


2000007 100 
1350001 100 
1120.027100 100 
2225520/. Stk 100 
26145920 Stk 100 
10988594 Stk 100 
600000/ 100 190 
500000 100 | all 
32181497 100 
23°78058/ 100 
71669112 100 
80000! .., 
300000/ 100 |100 
1$306000 Stk 100 


100 


7002 20 12 
5938 20) 6 | 


21760 20' 2 


253096 204 204 Great Western of Canada........., 6} 


—— 


Stk 100 | 


100 | 


Grand Trunk of Canaca .....000.| 10} 


100 | 


100 | 
100 | 


Great Indian Peninsula, gua.5% |116 


[April 15, 1876, 


RAILWAYS. 





Leasing 


Name, | 
Companies, 


{ 


‘Price. 


GreatNorthern\ioa, 
“reat Northern}} 

Tad N-W.&L. ¥ 
Great Northern|143 


L&N-W &G.W. 143 
Gt. Wstrn. &./205 
Do OO +e emeee es 1 
W. Lon. Ex. a 
\Lon.& N.-W, 
one | OO Wa: 





eee] see 
—_—_—_____ 


——$——_. 


| 
| Name. 








Bristol and Exeter ...........04 % 
|Cornwall, guaranteed.........44% 
East London.,.,......cccccccoscse.8 % 

SOF DTD sisetnesenessiace seeseee % 125 


See TD ‘scdnevecciheeeandngecns % |120 
|Furness ...... ° 








# eevrsecsescecscesesecsseseeD %/123 
Do B, 1867, redeemable...5 %|120 
Great Northern ....ccccocssessd % |105 
|Great Western.........s0cssend % 105 

Do ttreeeeeeeeessesereseersseseedt 109 


Soa. Sceinseninaiiinaaniibieiiiiatis 






DO ccocccee 
SETESUIARG scoconccoocnepssentecsod ooo 
|Lancashire and Yorkshire...4 %|105 | 
|London and Blackwall ,,....44%|106 
|London, Brighton &c........64 %/|104 
| Do perpetual......ccossssee-« 44% (116 
Lond., Chat., & Dover Arb.4$%/110 

Do B 44% |108 | 


SPOR CORO eee eres eeeeeeees 


[London and North Western4 %|105} 


DD chtunpeenninseensecunte ovecees’ on 


London & South Western A.4 %/106 
Do do 18684 %|105 
|London, Tilbury, &€....00-...04%|105 
|Manchester Sheffield, &c...6 %{125 
| Do do 44% (113 
Metropolitan ....seccsssersseeeh % (103 
Do secsceccerssensescsescscsscoesdt WlLIL 
| Metropolitan District.........6 %!142 
|Midla Ri oces . evcccscevoconcccestl % 105 
North British ........ ee 

Do E.P. and D.B... 5 % 1120 
North Easern ...... ook % 1105 

1D -cotesnesnenevesmebeovetiaaenlnee 
North London .....c.ccseeesseee4$% [113 
North Staffordshire .........4 %/106 
South Devon  ....ccccoccosssseed % 123 
South Eastern Perpetual ...4 % !104 

D0 do 1867-8.....ecccsesseveee % }127 





Atlantic & St Lawrence shares/100 
Do 6% Sterling Mort. Bonds, 99 
Do 3rd Mortgage Deben., 1891/1¢0 

Bombay, Baroda & C.Indiag.6% 115 

Buflalo & Lake HuronPreference 
Do do 6 % Bonds Ist Mort......| 95 
Do do 54% Bonds 2nd Mort... 87 

Canada Southern, Ist Mort. 7 %..| 58 

Demerara 7% perpet. preference/110 

_ Do 7 % perpetual preference...|130 

Eastern Bengal, guaranteed 6% 1:5 

Ea t Indian, guaranteed 5 % ....i16 


Do Equip.Mort.Bds, 1 chrg.6% |101 
Do 2nd On cecccccccesecoece| 
Do Ist Preference Bonds......, 434 
Do 2nd do + eeevereeeece| 
Do 3rd  —§ d0_—— St 0CK.seceeee| 183 
Do Island Pond Stl. Mt. D. Sep} 98 
Do 5 % Perpetual Deben. Scp., 74 


Do New do 5% 14 
Do New do 5%, 8 
Do New do 5% 4 





547000 100 100 _ Do 6 % Bonds, payable 1577-8) 83 
1127000/100 100 | Do€6 % do do 1890...) 77 
245640/100 100 | Do 6% Pref.con.tillJan.1, 1880) 57 
199400 100 1100 | De Perp. 5 % Debenture Stock! 68 
206000/ 100 | all Lnternatn! Bridge,6 % Mort. Bds\103 

66000/ 100 '100 Do 6 % Mort. Pref. Share do.. 103 
100,000/ 100... |Levis (Quebec) & Kennebec Scrip) «+ 


8692950! Stk 100 | Madras, guaranteed 5 % .....s000/213 





1710 20 2) ~Do do 5% sccccoree| 48 
1000000! Stk 100 | De GO 4B %_ ceeveee. 109 
600000/) Stk'100 | Do do 44% corecvee LOS 


1000006/| Stk 100 Madras Irrigation & Canal, guar, 108 


40694) 60 
}100 
eee ‘100 
835000) 100 
210000} ... 
285000/) ... 
133200/ 100 
44100/100 


50 |Melbourne & Hobson's Bay Unit.) 64 
100 Do6% Bonds, payable 1880,..|105 
100 | Dob% do do 1895...,101 

al) Midland of Canada, Stlg 1stMrt) 60 
100 N.of Canada, 6%, lst pref.Bnds | 97 
100 De 6%,and do | #3 

+» Northern Exten.6%g.by N.ofCan.| 89 
100 | Do 6% Improvement Mort....| 92 


4000000/| Stk 100 Oude & Konilkun . guar, 5% .../:14 
11075341 Stk 100 Scinde,Punjaub, & Delni,gua.6% 112 


221161; 20. 6 | 


Do 5 % Stakes .....0000-00000- eves! 
2000000/) Stk 100 South Indiaa, guaranteed 5%,..|123 
coe | 20 [2/80] DO sccccverccccccccccsssosconscoceoccs| WES! 
ove. TEPRINOD |). EPUGIID. .. conccmnsentssctonssnchannecl ee 
6500 100 li ‘Tasmanian M. Line L., guar.6% | 65 
66000/'100 100 |Toronto, Grey, and Bruce Rail, of 
= Canada, 7% Bonds lst Mert,! ... 
4 ' ar 


all Wellington Grey & Bruce Ry of} 
Canada 7% Bds,ist Mort.) 70 








SSS aaa 
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p , 187 THE ECONOMIST. 475 | 
RAILWAYS. RAILWAYS. , 
Foreicn RAILwars es ra Forrrey Raltwar | OBLIG.tIONS Aath BRITISH MINES. { , 
ps4 ies = a utho-| § | —- 
Auth-|s . | 3s 3 | Redeem. S| Fised | ¢ | Paid. t 
batho- | ¢ | 3 si ISS | g | Bedeom. ‘ 3$! treve.| 2 | Name. | Closing . 
Issue. | =™ |] & | Yrs. at. _ ~E —- ——-' = 
ps | i —_— "Sol as (pes laneedp ed Renn Te — 2000, & | all Assheton, Limited......... Bee 
60148 10 all Antwerp and Rotterdam .......... 20 20 | 83 | par Antwerp and Rotterd mae 1 Devon Great Consols ...| 
90000 20 | all Bahia & San F 7% 100! 7 BER .ccccccee 8%) oe 512) | 73 £ Basset. * --| 22 Sip 
al a & San Francso..L., g-7%! 203 joar Bucharest and Giurgevc, guar. 6144 vias! ast eRe. a 
= - = — a Tunctioness...-++ S saat s Ls by Danubian Principalities. 7 %|102 6000! .. |62 14/ —_ Se cecmeneomoenres 1 2 | 
25000] 10 | 10 Bolivar mld | ee L100 | on (eee a areeatine mene SIO | 190s) | 400 [ean aes af 
380450 Stk. 100 Do6 % Debenture Stock ...... 109 | 100 33 | par Central Uruguay Monteviedo... 7 %| 75 ane 4 | all Great Laxey, Limited... 17} 15} | 
51650 Stk. 100 mo et aceon 122 | we | oe | ve Charkoff-Azoff, gua.by Russia 5 %| 92 poe = re a Downs we.) § 1 | 
35000 10 10 Buenos Ayres & Ensenada Port, eve ee | eee Charkow-Krementschg, guar... 6 %| 91 400001 4 | 3 Arke Valloy..ccoreoee) 2 2G | 
satoo| 20 ans Contniict2,% Preterence she: 9 | S48) $8 [par |Dutch [ndian, guaranteed wn 44%] 87 | 1120) x 1007 Providence oe ER 
! . ccerscteesccceecsceesescses 48%} 87 con eS iam”! 3 ‘ 
17440 50 all Centra! Uruguay of Monteviedo 100 | 35 |par| D0 1871 ccc.ccccecccecocce-cvsee-ss Hy | ni2s ns 14 South Caradon sesesewee 120 140 | 
7 % guaranteed preference... 15 { 109 10 | par E. Argentine, 1 Mt. Deben. 1834 7 %| 78 ve | 8/56 South Condurrow ....0 3 4 
8400100 1100 Copiapo .+z....+0...00e..+» sacesseeserse, 87 | 20| 96 | 26 |Eastern of France ...ccc...ccseeeee 5%! ave ona we |W) o/ mouth Wheal Frances...) 14 . 3 
eo7e0| = |= Divaburg & Witepsic, L., Scrip . - | . = 7 Luxembourg ......-.ce0eree 5 % | 4} 6000 7 aor Limited...... 10 11k | 
! CZISTETEG nceceereceseeeevenes, = O seccccccecceccecoscosscces ° 00! 4 sepocsadencevenss vous] 174 184 | 
122000; 20 | all |Datch-Rhenish .....cccccccsseseeeee] 262 | 100] ... | «- | Havana and pmenoments 9 2 = — #4 | all Van, Limited .....0..s00e. | | o 
8000] 20 | 8 | Do New svuseseennennne| 12 | 100 | | ee | ce tee Basset ... — vseee] $6 
Soon] 20 | 29 (Rant Argentine; Limliods g:7%) 74] | |. | Peru, Mort. Deben. Scrip 7 %| 05 | rai. | “st |wen Se a ya , 
176500) 40 | 18 |European Central Railway, Lim. 100 ; ... | ... |Kursk Charkow Azow ee 5 %| 90 oun aa 9. — [wheat Basset, ey i e 
sneueal on | ae ISt i88UC ..esecssesseeesererenessee| see | 100 | .s (100 |Matanzas and Sabanilla .........7 %, 92 __5170\ .._|9126|Wheal Grenville ......... coe se 
20 es pron cae ene I Yee Yl 1" 100 | 30 100 |Mexican, Class A ae S %}. ... COLONIAL AND FOREIG > ae 
40000] 20 | 20 ae a ae 3 %, ist & 2n a 100 | 26 | 1100 | WE OW. Seccsmsvndetoccnminstaccces SSE. : N MINES 
11250 20 | 20 Met , site "an ak dee) 9 a ove eos Do C do, 1874 Seecresccccescescecee se 35000, 2 , all Alamillos, Limitea ae it hh 
ropolitan Rail of Consian- nh ne Aon ese, guar by Rus 6 %/ 93 osee, 2 | fat Almada & Tirito Consol. » 5 
‘ mm - tinople, Limited ....... ee] oe 100 | ... | ... Moskow-Koursk .........-s0cseses6 6 %/100 70000) 1 “ Silver Miuing, Limited f t +} 
26595 | all Mexican, Limited s.ecocosssseceese, 1$ | 100 | ... |. \National Pisca to Yea..........5 %| 45 20000) 20 | | Australian ......... 1} - 23 
20 (all |Namur&Liege,gua) by the ¢ | 100 | 25 100 Nassjo Oscarshamm, 1 Mt.Scrip 5 %| 65 20000} 10 | 7 Cape Copper, ‘Limited 33 4) 
rooool 20 an | Hat Petanmumn, & Belgian | 11) 20 | 75 | 20, Northern of France wn 3 %| 12 21000} 6 | all Colorado LerrivleLode,L 14 2 
amen ao inee {len que S % Pref} Goverst. \) 35 | 20 | 83 | 294) Do (late Charleroi) ..... seecee 39% | 00 92945) 1 | 168 | sonPedro,NrthdiRey,L.| 4 4 | 
00 une izam’s State Rail. (His High-| 20 | 81 | par|North of Spain Priority...... « 3 %| 10 23500; 10 | all (Eberhardt &Aurora,Lim. 7} 79 | 
1 ad : nin aon the) 6 “e Guaran. Sc\ip 103 | 100... | ... |North-Western of Montevideo,L. 7 %| ... 30000} 10 | 10 (Flagstaff, Limited ......... 1k 2 
5000} 10 / all |N. Rail.of B. Ayres, L.,guar.7%) 8 | 100 99 par Orleans and Rouen ............... : %| 33 25000) 2 all (Fortuna, Limited ........., 43 5} \| 
pone = i -~ ceeeeninareoomnnneed 8 ll 100... (100 |Ottoman (Smyrna to Aidin)... 6 %| 45 60000! 2 | ali |F:ontino & Bolivia Gid.L 2 2 i| 
eonnadl dx iane | _ - : cagusevoncecoetenes 9} 20 | 99 | 20 |Paris,L.,&M.(Fusion Ancienne) 3 %/ 124 27459' 10 | 9 ‘General Mining Ass.,L. 4 5 
saad ae Teak (Ms 0 6° ebenture Stock ...... 102 20 | 85 |par| Do (Fusion Nouvelle) ......... 3 %| 122 68000! 13 | 1/3/0 | Kapunda, Limited......... 1: 3d 
aeaeal a . Norwegian Trunk Preference... eee 100 86 100 |Provincial rel-Vitebsk, guar. 5 %| 94 20000; 5 | 6& (|Last Chance Silver Ming 
7 | 30 | all nee ro to eee 3t |} 100 , 6 100 /Recife & San Francisco ......... 6 %| ... of Utah, Limited .....) 2 13 || 
12 gi00) <20 | 20 | Provincial Orel-Vitespk, guar.5%| 19 | 100 | 5 |160 | D0 ccccccocsccccsescesessesececseseaee “6 %| .. | 16000} 3 | all |Linares, Limited .........| 42 54 || 
— “¥ = a — as Lig B7% A > 90 | Par Royal Sardiniar, A...... S Bi. aie | 165000) 2 | 2 ‘(Lonaocn & California, I : , | 
s oe covececercecee, 17 90 | par} Do B ..........c06 deecektanincediandied 3%... | 66000; 6 | 6& New Quebrada, Limi d.| sh galt 
50000 . | lo RK yal Sardinian ... ‘imine 4a 65... | par Royal Swedish ....00.....006 o-cocee & % 55 60000; 4 | all Panesitie Gebeie be f a \ | 
oat a Do Preference ..0.....s000..seeceee| ++ 100 | ... | eee ‘Sagua La Grande..ooce....0 eocce F Gi 90 | 10000 20 all Pontgibaud Silver Lead = 
— . a oe RR iictisacersnssectosens ot sam: | eee: feu: IE NMED, BANU cercasesansaasctaanse' @ TO20R + | Minivg and Smelting.. 17 19 || 
a fi 2 OF De cavecsree | BET see | see | coe | DO 1878. secsvessesse-seseeeeereneee 6 % 103 | 100000, 2 1 Port Phillip, Limited... § 
1 on anes arn Ls ae eens «| 9% | 100; 30 | par|San Paulo & Riode Janeiro,guar. 6 %{| 94 | #8000 65 all /Richmond Con. Ming, L. 53 6} 
onan a | oe leon ie ei — coveceseesee| 12 100 | 6 par |Smyrna and Cassaba, Limited. 8 %|100 } 225000 10 10 (Rio Tin.o, Limited ...... +t 5} if 
nanan Stk. all Do 5} % Limited, gu. 7 Wael 258 = - | 20 IS. oo and Upper Italian.. 3 %| 9§ | 30000) 10 all (Russia Copper, Limited.. 22 3h } 
. seees | par | 0 IGF 3 ..csn0ee 0. eabeetanenion coos 3 %| 94 | 120000; 1 all (Scottish Australian,Li ; 2 || 
— = = meee ee Limited ... = 20 |-99 | 20 |Southern of France ........... coos 8 a 12h | 30000) 1 4 bo Kow Saree oe * . | 
Yo OD cccnnenite anaes | i 3 ¢ | 75 a P 4 
750000) 20 | all |South Austrian &Upper Italian...| 8} 100 37 os ate rons ho nm | vere = Sierra BustesGoldMizig 
e } s al, dlin., é ft 0 | 4 ‘ 1 2 
oe : . |swedish of as ceeceecseseeees| cee 100 | wee | ae | Do Scrip, all paid ..... ENS 54! %| 68 253000 Stk} 100 |St John del Rey ae me. on i 
6480, = = - a ish Central, Limited ...... ve 100 | ... | ... | Tamboff-Kozloit, guaranteed... 5 %| 92 | 15000; 4 | all Sweetland Creek Gid si 9 23 i} 
aw 3 be eg ecereveeesccces Vi 20 92 | par | Varna.........000. dabaneeerexsaveneesnes 3 %) 23 | 43174 30 ee. (United Mexican, Lim. 2} 23 | F 
14000! 10 all! Du 5} % OF 8 eresesne tn | a ole Bar | D0 vein cenicresece sce 6 %| 3 | 10000, 10 | 6 |VancouverCoal, Limited i} 2kp 
om eecccecee re . estern. est.ot France 3 %/| 12% 75000, 1 | all |York Peninsula.Limited ; # 
OFFICIAL. RAILWAY TRAFFIC RETURNS | 
ie iintinctraiaiaatinataias —— A U vu i. N Ss = i 
; Sociamamrenete nn _ I 
Revenue past ialf-year.| 2CEIPTS = 
Capital i sasannanes on Dividend per cent. RECEIPTS. a Aggregate 
a Bu ‘ 
Expended | Gross begins — et N “ian is oe nahi | 
Dx- ‘. i os : 2. : | 
ex Leased Re. | penses,| and ‘ond half Ist half'gnd half ame of Railway. Week oe Bam Total | Same = Half-year. open in | 
Lines. Taxes, Prefer-| : ending |parcels,| cattle |Receipts, Y°e* |F & ae | 
ceipis. & Duty. ences. | 1874. 1875 1875. e|P &c. axe. ii 1875. = 1876. 1875. | 1876.' 1875. | 
| ss ( ee ae ——— a a, } ! 
£ z £ £ |£s8 dié eg ai £ £ £ zis £ z £\e 
ae a _ | ae | ose see eee elfast and County Down ... pr 7 555 372 927 916 21 12318 p= pep | i 
anes Bi nae — 3100 3100 3150 Belfast & Nortnern Counties 7 1436 2350) 3736 3597 | 28 sania reo 1361 oa 
aameeee j2seece 80168 458031, 215.9 3 26 3:12 6 *Caledonian..s..e.cecseerensseess 9 16413 | 34713 | 56126 | 64825 | 76 627495. 530257. 739 | 739 
ayesies pare eee mens 1150 : 50 : 10 0 Dublin, Wicklow, and Wexfd Mar. 8; ine pee 4315 53:9 35 sen _ 122 122 
pot pe eee ae A. Se ; 100 3 560 3 5 0 Furness. ie i eiasielae l@ 1367 7110 8477 ASUS 85 120294 124 65) 2 102 
nee 1asbene eae coaane 1650 2 00 : ri : anata and South-Western oe a 19277 | 19093 | 59 163700! 167359 3154) 315% | | 
30406 bp ae ree see ove vw Teat Eastern.....c-cececeeees ores g 21107 23550 47657 14512 62 64649) 653072 "64 76 
— yoo = a 4 26 | 2160 | 3150 Great Northern ......-eceeeee 9 22219 32043) 64262 53949 100 canna 771 oo seo” a ; 
6701096 sea0al ed : oO 0 60:1 lo 0,1 00 *Great North of Scotiand ...... 2 257 3524 Sos 6296 22 45908 4487] 2563 258 
ahenmne onsen oo 1109641] : 100 : 7 6 | 2 15 0 GtSouthern & West ny 7 6011 7621 13642 13295 29 a .. | 408 445 
28210859 11555485 16806 sovisel 8 =. : 76 | 2 7 6 |*Great Western ........c.cc..0 “ 9 &5952 70927 | 126879 2eli7 63 1134051 1143576 2008 (1693 
65736764 [4526176 2660386 1145916 3126/3 : . ; 2 ; nee ; vee LITE 00 9 23067 42543 65910 64622 51 963994 94755] 4373 430 | | 
— “ . ae ondon & North-West»rn, &. 9 64354 103499 | 167753 162795 105 2246837 2220722 1572 los 
18436857 | 965309 4642s 29251813 60 1 76 3126 Lond 293: neta ‘aeaed een 
4 i eo « on, Brighton & 3. Coast 8 21099 8229 29325 23424 73 385744. 384019. 376% 376 
eaeee | Psi poe roan 3 26° 2 76, 3 6&0 London and South-Western... 9 24484, 13951 $8455 | 34570) Gi 440557 <ssens 623. a 
0031 | 563 Suvl4, 1680) les eee ove London, Chatham, and Dover 9 12626 4037 1g663 17865 103 225379 229644 15384 153} a 
] 20860196 | 937331 1 "482625 gsei2). 1 ee liene se ~~ London, ee & Southend 2 831 319 1200 jae Sa xs St $5 | 45 3 
792339 | 66629! 25657 2028 6 se as © | 2 00 (Manch., Sheffield, & Lacinsn. 9 7330 | 22366 30246 | 30122 116 414805 430350 2695 2595 
8102799 | 241 150 cael 95960! 00 00,6100 Maryport and ‘Carlisle sabeneven 2 447 2040 2457 2564 65 30300 ° 31172) 38 38 is 
630467 | 11613 sa90 se20| 1100 1176 2 00 Metropolitan .....ecceee ne oS on 10:59 | 9069 1270 137092 130340 8 8 8 
5508290 | 1356934 eaees 73424) wee a St John’s Wood aasiiniiatit ‘aians 9 a “as $78 447. 273 6757 6651 13 1? G 
65483192 309848e 1714.08 516931, 3 tee 3 eee eco Metropolitan District ......006. 9 i eee 637 5072 | 783 79478 71739 =4 8 | rH 
4045938 | 241792) 135105) 43456) 50 90 3 00 Midland... soeseeee 9 31004 75891 109-05 103258 112 1633533 1620317 977% 9442 || 
3961898 1328108 8413! 457403| 2 50 3 00 : 10 0 Midland Great Western (irish) 7, 3641 5769 9410 Lud) | 27 LOL lesuss 545) SHS 7 
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TATIONAL PROVINCIAL 
BANK OF ENGLAND, Bishopsgate street (corner 
of Threadneedle street), London, E.C., April 11, 1876. 
The Directors of the National Provincial Bank of 
England hereby give notice. that the ANNUAL 
GENERAL MEETING of the Proprietors of the Bank 
will be held on THURSDAY, the llth day of May 
next, at the hour of Twelve precisely, at the Bank 
premises, Bishopsgate street (corner of Threadneedle 
street ,in the ‘et —— 
E. ATKIN y, . 
W. HOLT. f Joint Snag. 
N.B.—The chair will be taken at Twelve o'clock pre- 
cisely (not Twelve for One o'clock). 


park of NEW SOUTH WALES. 


Established in 1817. 
Lonpoy Orrice—64 Old Broad street. 
Capital .....rccrerersserssereeeceseseee 1,000,000 
Reserve fund ccocess+++- ee 
Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


THE AGRA BANK (LIMITED). 


EsTaBLisHeD In 1833.—CaritaL, £1,000,000. 
Hap Orrice—Nicholas lane, Lombard street, London 
Braxcugs in Edinburgh, Calcutta. Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 
Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
al'owed when the credit balance does not fall below 
£100 
Deposits received for fixed periods on the following 
terms, viz.:— 





At 5 per cent. per annum, subject to 12 months’ notice of 


withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon 

Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and apm sved bills purchased or sent for collection. 

SaLes anp Porcuassgs effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THUMSON, Chairman, 
()RIEN TAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 

Paid-up Capital, £1,500,000. Reserved Funds, £500,000 


Cevurt or Dikgcrors. 
Crarnman—George Arbuthnot, Fsq. 
Dervry-Cuarrman—Sir Wm. J. W. Baynes, Bart. 

Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq. Lestock Robert Reid, Esq. 

John Samuel Collmann, Esq | W. Walkinshaw, Esq. 
Cure® ManaGuR—Patrick Campbell, Esq. 
Sup-ManaGer—William Lamond, Esq. 
BANKER. 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 

The Corporation grant Prafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, C lombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 
Singapere, Sydney, Tellicherry, and Yokohama, on 
terms which may be ascertained at their Office. They 
also issue Circular Notes for the use of travellers by 
the Overland route. 

They undertake the agency of parties connected with 
India and the Colenies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, Xc., «nd 
the effecting of remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for whics may be ascertained 
on application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle strect, London, 1876. 


| ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up, 
Reserve Fund, 100,000 dols. 
Court ov Diggctors anp Heap OrFicke In Hove 
Kone. 
Loxpon ComMMITTER— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, 'sq., of Messrs T. A. Gibb aad Co. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
Manacue—David McLean, 31 Lombard street, E.C. 
Banxens— London and County Bank, 
BaaNCuES AND AGENCIES. 





Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
tecelve Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Cireular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. | 

They open Current Accounts for the convenience of 
Constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents cone 
nected with ihe East, and receive for safe custod 
Indian and other Government Securities, drawir i> 
terest and Dividends on the seme as they fall ho . 
Dividends are payable in London in April and Oc- 
tober on receipt of the advice of meetin, 


Kong, held in February and August, 


eS 


& in Hong | transacted. 








THE ECONOMIST. 
THE STANDARD BANK OF 


BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E.C. 
(Bankers to the Govern nent cf the Cape ef Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £120,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms. 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 


[pELHI AND LONDON BANK 
(Limite ‘). 

Notice is hereby given, that the Half-Yearly Ordinary 
General Meeting of this Company will be held at the Bank 
Office, 76 King William street, London, E.C., on Wed- 
nesday, the 12th of April next, at Twelve o’clock noon 
precisely, to re ei e the Report of the Directors and 
the Accounts for the half-vear ending December 31st, 
1875, and to declare a Dividend. 

Notice is also hereby given, that the Transfer Books 
will be Closed from the 29th of March to the 12th of 
April, both days inclusive.—By order of the Board. 

J. W. H. ILBERY, Manager. 

7€ King William street, London, E.C., 

March 26, 1876. 


IJI BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orrice—Auckland, New Zealand. 

Fiy1 Branca—Levuka. 
Lonpon A¢egnts—The Bank of New Zealand. 


MELBOURNE and SypNgy AGEnts—The Bauk of New 
Zealand. 





This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected, 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 


‘ 
THE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Roval Charter, 1860, 
Paid-up Capital, £400,000, 
BRANCHES. 
Port Elizabeth, Cape Town. 
Grahamstown, D'Urban (Natal). 

Letters of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for col’ection, and all 
banking business transacted, 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C, 
‘ x y, 
HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 
Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £315,000. 


Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, E.C, 
RANKERS, 


The Bank of England. 
The London Joint Stock Bank, 
SOLICITORS. 

Messrs Johnson, Upton, and Budd, 20 Aust n Friars, 

pECRETABY—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
‘anch at Alexandria, forwards bills for collection, buys 
and sells bills on Hgypi, and tramsacts every other 
description of banking busivess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy. tian produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f llowing terms:— 

For Six Months certain, at the rate of Four per cent, 
per annum. 

For Twelve Months certain, at Five per cent. per 
annum. 

Interest payable ha!t-yearly, 

Ky orver of the Boara, 0. FOA, Secretary. 

27 Clement's iane, Lombard street, Feb, 17th, 1876. 


r > Ty mm T 
pHe NATIONAL BANK OF 
AUSTRALA@A, 
Incorporated by Acts of the Legislature of Victoria 
_ _ South Australia, and Western Australia, 
Capital, £1,000.v00. Paid-up, £750,000. 
Reserve fund, £250,000. 


LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

Ix Vict n1a.—Racchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kynet n, Learmonth, Longerenong, Macarthur, Maffra, 
Not theote, Penshurst, Prabran, Richmond, Roisey, Sale, 
Sandhurst, Sandridge, Scarsdale, Stratford, Taradale 
\ — fown, Warrnambool, 

N SOUTH AUSTRALIA.— aberdeen Adelaide, oO 
Auburn, Clare, Crystal Brook, Balthberga, Geciat 
George Tow un, Hmdmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide 

Norwood, Nuriootpa, Penola, Port Adelai de, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddies ortn, Stamsbury, Strathalbyn, Truro, Wallarvo, 
Weavers Flat, and W iliunga, : 

in We8TRAN AUSTRALIA.—Perth, Freemantle, Albany. 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 


T. M. HARRINGTON, Manager. 
149 Leadenhall street H.C : ™ 











[April 15, 1876, 
BANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION 
pared to issue Drafts at sight on the Bank of Californie, 


San Francisco, the terms for which > 
at their effice. = may Sa secmteiqes 


Threadneedle street, 1875. 


BANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847, 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia, Bills negotiated and col- 
lected, Money received on deposit at agreed rates, 
Apply at the Offices. 54 Old Broad street, E.C, 
WILLIAM PURDY. General Manacer. 


THE BANK OF ALEXANDRIA 


(Limited.) 


TO HOLDERS OF SHARE WARRANTS TO 
BEARER. 

Notice is. hereby given, that an INTERIM DIVI- 
DEND of Five Shillings per share, being five per cent. 
per annam for the six wo ths ening the 29th February 
has been DECLARED, and same will be PAYABLE on 
and after the 1st May proximo, against Coupon No. 6, 

Coupons must be listed on forms to be obtained on 
application at the Office of the Bank, and must be left 
three clear days for examination—By order of the 


Board, 
JOHN RECORD, Secretary, 
8 Moorgate street, London, E.C., 
12th April, 1876. 


HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital...........cercesserseese £900,000, 
Court or Dresctrors, 1875-76, 
William Christian, Esq. W. Macnaughtan, Esq, 
Fredk. W. Heilgers, Esq. William Paterson, Esq. 
John Jones, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 


AGENCIBS AND BRANCHES, 


Bambay, Penang, Hong Kong, 
Calcutta, Singapore, Manila, 
Akyab, Batavia, Shanghai. 
Rangoon, 


The Corporation grant drafts payable at the abeve 
agencies and branches; buy and receive for collection 
Bilis of Exchange; issue Letters of Credit; uudertake 
the purchase and Sale ot Indian Government and other 
Securities, hold them for safe custody, and receive 
interest or dividends as they become due. 

Deposits of money are received on terms which cam 


be ascertained on applicat ion 
(JOMPTOIR D’ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th July, 
18th and 31st December, 1866. 

Recognised by the International 

April, 1862, 


Convention 30th 


£ 
Capital fully paid up ..,.......c000« 3,200,000 
Reserved fund..ccco.ce-sesees eveeeees 800,000 
4,000,000 


Curer M,naGEr—Mousr. G. Girod, 

Heap Orricg—14, Rue Bergere, Paris. 
Lonvon Orrice—144, Lea lenhall street, E.C. 
London BANKERS, 

The Bank of England. 
The Union Bank of London. 
Branches at— 

Lyons, Marseilles, Nantes (France), Brussels (Belgium), 
Calcutta, Bombay, Shanghae, Hongkong, Bourbon 
(Reunion), and Yokohama (Japan). 

The Bank grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and 
the East. and transacts banking business of every 


description, 
NEW ZEALAND TRUST AND 
LOAN COMPANY (Limited). 

Issue of (remainder of) £250,000, (part of £500,000 
created by Resolution passed on 2nd June, and con- 
firmed on 16th June, 1875), in 10,000 shires of £25 
each, bearing a perpetual preferential dividend at the 
rate of £5 per cent. per annum, 





ABRIDGED PROSPECTUS. 


TRUSTEES. : 
The Right Hon. Lord Wolverton; Robert Brooks, Esq 
DIRECTORS. 


Sir Charles Clifford, Chairman. 
F. G. Dalgety, Esq ,Deputy-Chairman. 
R. A. Brooks, Esq. Lionel J. W. Fletcher, Esq, 
Capt. the Hon. H. Carr | Col. Sir T. Gore Browne, 
Glyn, C.B. K.C.M.G. 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co. 

SOLICITORS. 
Messrs Freshfields and Williams. 

The Directors are prepared to receive applications 
for the above-mentioned shares at par, subscribers 
having the option of paying in full on allotment. 

Full prospectuses, which contain the copy of resolu 
tion by which the additional capital was created, and 
which fixes the conditions under which these shares 
are to be issued, with form of application annexed, 
may be obtained at the Offices of the Company.—By 
order of the Board, 

THOS, D. SAUNDERS, Secretary. 

No. 12 King William street, London, 

24th June, 1875. ied ot Wd = 
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Li#bie COMPANY’S EXTRACT 
OF MEAT. 

Finest Meat-flayouring Stock for Soups, Made- 

Dishes, and Sauces. Caution.—Genuine ONLY 

with facsimile of Baron Liebig's signature acress 

Label. 
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CIRCULATION OF BANKS IN THE UNITED KINGDOM. 


(From the LONDON GAZETTE.) 


[April 15, 1876, 





ENGLISH PRIVATE BANES. 












































































































































































| 
ENGLISH PRIVATE BANKS—( Continued.) | 
Author- Author- 
AVERAGE CIRCULATION, Averace Cinccia’ 
BANK. teed BANK. ised | Open. 
——— Week Endin r———— Week Ending 
oe oe Mar. 4. | Mar. 11. Mar. 18. /Mar.25. issue. "Mar.4, Mar. 12, {Mar 18. Marae 
£ £ £ 2 | £ £ | £ £ 
a a £, 9743 | 10070 10314} 10466 | Yarmouth and Suffolk Bank -.....00 53060 34436 33535 32002 $2508 
Aylesbury Old Bank scccsssssecscsssssceseeeee, 48461 | 20567 | 20817 21200] 21477 | Yarmouth, Norfolk, and Suffolk Bank... 13229 6906 8612 | 8372 
Haldock and Biggleswade Bank ..0........ | 37223 16276 15955 | 15096 15036 3). ese 40023 , 40148) 39434 on 
Barnstaple Bank ..c.cccososssscessosesecesceseeee) 17182] 2901 | 2920) 2895] 2880 manana ama —- 
Sieliand ‘Babi ..ccisbes><no-checabeosatecsvesees 34218 27438 27801 26866 26056 Tt aD eenee see enseee enenenccescsone eeecesesereessessesee BOU7992 2353186 2330616 |2363367 }2401 
Bicester and Oxfordshire Bank .......-... 27090 | 14945 | 15200 15393 | 16253 Se 
Bostors Bank ssesseyseeeevesssesensatsersemsanene| 75069 | 46790 | 46657 | 162: 757 
pe mg meee] al | Seat | oat | teu | Ss SEGUE SOENT APOCK BARE. | 
Broseley and Bridgnorth Bank ............ 26717| 13404] 12492/ 12807] 13311] - a, oa =e : 
Buckingham Bank ..... cvsscoessssssvenseceeere:, 29657 | 17808 | 18851 | 19089 19213 | 
Bury and Sutfolk Bank .evsenneeenne, $2362 | $9805 | $1485 | $4078 | 34151 Author)“ Average CrncuLatiox 
eee, = eoneereneeseentbone ts sa — amet —— 19635 | 20055 BANK OR BANKING COMPANY. ised | c 
y esececcdconsceposcceecoenecees { 7560 | 18011 17763 | aaa 
Bedfordshire Leighten Buzzard Bank..., 36829 | 32310 | 32651 | 33006 33367 | Issue. "Mar. 4 Mor aie ba hans 
Brecon Old BanKsesssersssseeseesseseeseeeeeres, @8271 | 30010 | 30435 | 31162 | 29742 | — Camu 
Brighton Union Bank ....cccccscsssssseeveess| 337! 21520 | 20344 19866} 20241 
Burlington and Driffield Bank 7 1155 88 5 7 i | : £ 
gton and Driffield Bank..s.c.ccccosee) 12745 | 11550 | 11188) 10586 | 11275 | Bank of Westmorland sserseeseesrrresereeee 1 : <i , 10770) 11241 , — 
a. Saint Edmunds Bank .. + 8201 2209 1993 | 1950 1765 | Barnsley.....ccccosorccsscevcsccccecssesecnessseeeses 9563 | 9337 9084 | 58 | — 
camer yee a cosersecestocescccccccsccees| 20744 11577 11437 | 11114 | 11452 | Bradford.......coceeeeessereersereerssreerenrenees 49292 47395 749 | dane | sis 
° am - ge > «mbridgeshire Bank . -- 49916 | 37801 } 37136 37640 | 37939 | Bank of Whitehaven, Limited........0000... 32631 31045 | 29994) 29141 | 29375 
a a vary ATK. .2cc-ccccessecccecceresscesesces| SdO7L 18605 17781 16898} 16984 | Bradford Commercial... ieinkeeommmesthnwene 20084 | 19438 19458 © 19705 | 19634 
= chester a conta pneee soveeseeseerseres, 25082 | 10354] 10167 9960 10095 | Burton, Uttoxeter, and ‘Ashbourn Union 60701 | 39795 | 41410) 42783 | 44947 | 
sole ester and Essex Battie .cosvssssesnpenece 704} 22425 | 22545 | 22931 23365 | Chesterfield and North Derbyshire.. 19421 9384 9387 | 96 ; 
a B nk, TOURS accu 49869 26177 25294 25180 | 25796 | Cumberland Union ee eee ae PAI95 31960 32903 | a0 on 
ity Bank, Exeter ..... ecoe! 21527 10261 10242 | 10707 | 10805 | Coventry and Warwickshire e734 | 13122 | 12884) 1322 ; 4 | 
Craven Bank, Settle enews T7154 | 79725 | THB 75710 | 76496 | Geedetey G0I0R iaencuseccesecoec| WO | tamed Sanne? 16128 | iyen0 
erby Bank (W. and S. Evans and ee 13332 10019 10589 , 10113 9560 | Connty of Gloucester..... 143352 | 89144 90504 | 89 77 | 885i 
Boss eee Smith and Co.) . 41304 26900 26764 25824 30105 | Carlisle and ConmaMetAGI ccsctasonceccesoneces 25610 23120 22948 | ssise 
- c —* secseneeensenecaeenteneeetecenes 27237 28320 27: 69 25470 26115 | Carlisle City and District.....0...ccccccceee 19972 | 20371 20090 | 19678 } 20013 || 
Dari izes and W iltshire Bank 20674 4466 4715 4565 4509 | County of Stafford ......ccccccscccccsccscsscoces 9418 | 8425 8929 8919 378 | 
Dartington  cneninas 86218 | 85565 | 87480, 96321 | 85541 | Derby and Derbyshire s..c.cssssees. 20093 | 18132 | 17165 | 17750 | | 
Seti Se esr renerseti raed oan i 4761 4926 | Dariineton District Joint Stock . eee os 26134 | 25223 25328 | 25574 26315 
Dorchester Old Bank .....- saoaaseimimaininl > ae 375 $42 32588 | 32880 | G 55920 | 134726 | 132625 | 133600 | 739405 | 
East Cornwall Bank, Liskeard  ....secssee 112280 | 74885 | 73551 74795 | 76071 Hatifas doin Si es suomi 4 hte ed 
East Riding Bank, Beverley........s0seee 63392 | 55438 | 53686 | 52714) 52386 | Huddersfield. werner] Mme | eee) oe) cee) a 
Essex and Bishop's Stortford Bank ....... 69637 | 35115 | 34526 33912 | 34282 | Hull resesvesanervscsnesnsessenseessneesnes 37354 | 32909 | 33167 | 34416 | 35478 
ean 9 5 2 3912 1282 iv cmssesvee RS ae .. 29333 | 31020 | 28793 | 27646 | 23041 
2 wevensence.ceeyecns seesesenees 87894 | 15660 | 16169 16184] 16975 | Halifax C ial . 3733 | 98 3 | 
Farnham Rank. ....... smrevererormsreometee]_ T1508 | 4860 | 60841 6237 | 5200 | Halifax and Hadde aia Gass i | | sone | sorty} sores) sees 
a Sak...............| exe | 678) 8515) Sins] 6180 | Helaon ... ee ae | al See ee 
Godalming Bank.....ccsscccssccsesccesseceee, 6322 | 8740) 5626) 5390 | 5919 DT eermcerrnrceion, Soe aoa | ayer | seis | syeso 
Guildford Bank ......0csscsssssssesssseeceeres| 14524] 10345, 10051} 9360} 9890 a ee a owninincons SEs aes | S707 | 37516 | 37080 
ee senmemenctrseren| aes | Tees {Mian | CED) RS | Remtactae recep erreeenemeernne 64311 | $2069 | 61942 | 62175 | 63164 
Hull and Kingston-upon-Hall Bank ......| 19979 | 19815 | 20075 | 19384] 19226 | Lincoln and Lindsey ..... 86060 | 65907 | 64303 | 63932 65876 
Huntingdon Town and County Bank’) Geesl | 23572 | 24498 | oe a ~ coln ant aindsey ...... sstteeeeeeeeeeene 51620 | 45838 | 50022) 60654, 51499 
Reete Ook] ee) 0s) ae | seep | fee | Lede ent Yockers.< arwickshire | 19875 | 9875 | logss| Semp) 9004 
Hertfordshire, Hitchin Bank cccccccccsersse| 38764 28146 29622 30047 30825 ne s & Ro eae ghamehire. noes eae | ot 
ipewith Bank. ncccens- rurzs | Sivph | 17006 | 36400 | 26619} 6100 | Nottingham and No Nottinghamshire, L, 35813 | 35123 | 31687 | Bisel) 37523 
Ipswich and Needham Market Bank.. sees} 80699 44517 45206 44876 45033 | No th Wi ae Pape eeNTeD enibens 29477 27955 | 27600 27768 | 20876 
BRS TRMIARE. nncepnctiocncccautccscses cosee] 19895 16740 | 16020 15820 +6089 No OSs TE siiaerentcneneficnssvcanhors aba + 63939 38334 | 37515 | 38451 | 37730 
Kington and Radnorshire Bank . vesssweesee] 26050 | 26978 | 17064 17166 18279 een Union Bank’ mnensceenn| SERRE 56501 | 56227 | 55886 | — 
Knaresborough Old Bankssssssssesoeeee] 21825 | 19912 | 20540 | 20954 90511 | North an RUGRERETD oenveoressovecesenveenvore wm 26001 | 16955 | 16476 | 16524 | 17089 
Kendai Bank  ....... A OE I SIRES Yr 42716 none a , ee Yorth and South Ww AleS.e0... jin vabhanenauoenins 63951 55275 | 58175 | 58340) 613385 
33 2716 42005 41999 42660 | Pares’ Leiccstershire 593 51935 5 
Leeds Bank .ss.ssseessees Nazarene] 180757 | 119530 | 217789 | 119093 | 120157 | Sholield cesses ae See | oes | eee | saree | senny 
Teds Union Bank... enamine marae Stane | Seer coms | Svan aos reer a aia rE — saieap ons 35543 | 35364 | 33785 35798 | 36027 | 
Leicester Bank........0..0000- nonionien scssosccece| B2322 | 22444 | 23084, 22888 | 23650 es ee ing, and ORCC R nctccececncs 55721 46907 | 45658 | 45440 | 45941 | 
ponent A pms penne cenetty seein tery 81767 aaa one Siuckey’s lristol and Somer-etshire....... 356976 | 301620 | 310834 | 309660 | S15154 
Lincoln Bank ...........0 seosotetstecsereznseces} 100342 | 87911 | 88995 89180 90132 Stourbridge and Kidderminster ............ 668 30 | 47925 | 46932 | 47466) 48815 
Liandovery and Liandilo Bank ,.....000.. "| 32945 9830 $238 S34 12944 ee _ ee tees Reais aa534 | 92008 | sie! | a 
. anahibae ash Bank ... r oem ‘| 7383 ams sail aie ae Shettield and Rotherham Joint Stock ... 52496 | 60057 51234 | 61497] 51931 
| Lymington Bank.....ccccccsccccccece et 5038 1823 1775 1669 1804 foe and We: Bley dalesseeees meceseve +} 54372) 51219 51205 51299 | 5189 
Ls un Regis and Linco! a Bank aseiy | 21ase | 21008 hans aoe ee and Staffordshire.........! 35378 | 14850 | 14588 | 14017 | 13865 | 
Lynn Regis and Norfolk Bank ..... doeny | 22068 | 31008 | MAIS | 90900 | Wakefield and Barnsley Union ..........| 14004 | 19615 | 19008) 29888) Tete) |) 
Macclesfield Bank seesssssseesssseeccesseneeee] 15760] 8923 | 9057) 9010 | 9019 yhitehaven Joint Stock seers] 31916 | 28343 | 28079 | 20285) 27H |) 
Miners’ i schecudshcntiahadiinemnammesio’ 18688 | 16399 16200 16113 | 16 on Wes: of England & south Wales District) 83535 | 71909 | 74472 | 72528] 72777 \ 
Monmouth Old Bank ....c.sesessseressseseeees | 363951 1982! 2051 | 2033 | 2067 = Its and Dorset....ccccccrscsssssseseresseeees| 76162 | 75003] 77042 | 75246 | 74899 | 
Meowark Bank ........c.cecccsccesrssecsesecsenece | 28788 9335 9275 8885 ans West Riding Union........ccccsses | 34029! 32326] 32114} 33152 | 33502 
| N-wark and Sleaford Bank sieis | $3712 | 33981 | 3ases 35679 eee ne “occ seenee| 7475 | 3446 | 3862] 3787 | 4075 | 
Newbury Banik...ccssess aeation 36787 | 11775 | 11740 11120 | 10832 Y a Ons City aed County, Limite... | a) ae i oe | 
Newmarket Bank ........0..0000+ peeoeen ennoeed 3098 13673 | 13427 | 13498 13319 a or a Basing ~ maamaninenn i ---4 rr a) Sail 
Norwich and Norfolk Bank ....s...0s: =F csioe 1 Sinn ISi9s | 13319 | York City and Geanty aeanaes ee Fa i 333 | 91142 |) 
Naval B Pl see 105519 71506 71146 Z07"5 72480 ) Yorkshir = | 88969 90141 — 7 | 
———— — pad 2732) | 19271) 1416) 19660 | 20255 © sveresnsomersnrenrernnersnecneeonere] 132683 | 131033 | 117053 | 110830 | 11070 | 
New Sarum Bank ...ssss00 pietanenemmannes 15659 | 4010 3992] 3775] 3842 | 2944536 12257970 2292582 
an seensonseenensnssnenecen 31047 | 31776 32030 | pe | < Total sei eeeeeeeeeeeeeeeeeecccceccceteeeee oe tho |2257970 |22 57281 12960594 |229 2292582 | 
Oxford Old Bank... Sate | aout | s10rs| apere | ponan | 1 
Gt Bg Teneo ae | Has Hee) ia | St | gr tathcaed tame shew tho arorge note celina | 
ey a Feee eee eeeeeeees 59 d 5 ‘ [ ee ow? . 
| Pees s Old Bank, Hull SrocaSeeRsinttS saeer aan aoa > Laat oieaeebaieeiieee ) during the Sei weeks ended March 18, 1876 :— | 
WREARCO BORK . corecsceccceceesoceccscee athe 6458 5 587 oan ‘ ANK 
Reading Bank (Simonds and Co.) ......... pe =a A ara 7m me - SCOTCH B : S. clei 
Reading Bank (Stephens, Blaudy, & Co.) 43271 2433 2: Oss | oe + oe | 5 a ee 
Richmond Bank ........ see eneeesesees sees 6589 | 6558 e a "ps0 “eur Author- | Average | Avemer 
weeeees we io 5 6OSS7 Tic . oat . 
paren peek jon sesseseeneesveneens! 16393 | 7465 35101 7290) 7420 | BANK. ised Gee Amount of 
Saft ; Waits Seeeceensereses st i sresererees 29864 +o. 26 6946 6616 68°7. | —--—_ | — —— eee, : 
Shots Noa ant a) ish ae ah | sh ee et oe 
Searborough Old ae ee acer eed aoe! i “4500 4516 | 4051 4015 | Bank of Scot'and, Edinburgh .........00 ; mr 18 fs 
Shrewsbury Old Bank . 24813 24298 24165 23968 | 24522 | Royal Bank of Scotland, Edinburg! a alae oo oe 585 6 - 
ssovevteceeeseeseeree 43191 | 19991 21171 | 23086] 246 : maar Sreasenipenrtomnitat 216351 | 660505 | 58560" | 
Sittingbourne and Milton Ban t-te Be 12 — 23086 24548 British Linen Company, Edinburgh .......c0.00..0.0008 438024 | 602496 215378 
Socthampton Town and County Bank... 25359 | 7571{ 7956{ 7380) 7190 a eres See reve] 874830 | 714230 | 498499 | 
mtord and Rutiend Bank ............. 5 enone | 1997 a — | 3ank of Scotland, Edinburgh ..... 29702 5626 
| Ta ewsbury and Welsh Pool Bauk ...... 25996 russ 19232 isiee oso 4 | Union Bank of Scotland, Edinbur; zh ereveccseseesess eeees| 454346 722083 £35039 
Tav istock Bank .......... cat leeee — ap 162 18550 | Aberdeen Town and County Banking Co., Aberdeen| 76133 196818 190533 
a SS ee Bie 10028 ie om ee S94 | Clyde - — and Banking ‘Company, Aberdeen... 154319 321382 218679 
erton and Devonshire B ed a an 52 7 7003 | Clydesdale Banking Compar 97 32283 3176 
Thrapston and Kettering ‘ie seerssesesee, 13470 5452 5462 6200 5975 City of Glasgow Bank, — of Se Se gs 1 48228 = - 
Tring and Chesham Bank sesseeeeeee) 11559 | 10156 9588 9398 298 | Caledonian Banking Company, Inverness............ — — ae 
Towssser OF Bank oo 13581 | 12444 12674 | 13001 | 13479 pany, Knvernessvereeene) 68484 103577 | __ 80082 
aion Bank, Cormmall "| LO80L | 4082 | 4730 | 4654) 4541 Total ...... 
Uxbridge O14 Bank 37003 | ees | siz | yo) e000 | ne Brewer | 6582070 | SREP 
Wallingford Bank saw") 35198 | 241} 186 | S7I0| 6147 ce 
W cme a Warwickshire Bank . sled “| bons 24703 ors | sale or — aan. 
West R a eeneneet —s caeseccccscesceess! * ESS a8 24673 | 24550 | 24097 5-0. UPL Ore. 1 we 
West Kuing Bak 0 nnccove| 46158 | Sums | antes] Gen] ann | Bank Of Erland oovensassocnsoe | 
wa BBY O14 BAM ccsieccsecscsesesecseceres| 44006 44000 | 4288] | 43186 | Provincial Bank of Ireland ...... 3738428 | 3078150 | 5851x8 
Winchester, Airestord, and Aiton Bank, P53 | 29916 | 14171) 18800 | 13525 | Belfast Banking Company Seveseeersmssecerrerermnsnorven] SSRGT | OGRASL | S7RET 
Weymouth Od Bankes sone zuma | tris | "sss | nis | Sool | Northern Banking Cees rteseeneenemeenene] 281611 | 562661 | 3668 73 
. tod Tinea Ferrero ani it) Gee | ee | eee seeseseeseesesescseseseeseeee:| 249440 | 640484] 339048 
wi aes Be gucalnahire Bank warts 72s | 2reee | 27ver | aust | National TRS COMPANY vevsssererenseseeeeeesseeereeseee|  SLL079 | 847948 | 65841 
Old Bank ihniniantieniiaanaeseadl BT ee daoan | an ean 1535 SASSEHOR SOE E TORO RR ENCE SESE SE OEE EEESEETOEEEES 852269 1541333 929316 
, 42942 Total eeeeeeee 
ite... 6354494 | 7511927 | 3289596 
eat reteete eee | 
Sen RRanane a nara ane 


ee 
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STOCKS IN BONDED WAREHOUSES, &c. 
Tue following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 


of Customs) remaining in the bonded warehouses in the | 
United Kingdom on March 31, 1876, compared with the | 


quantities in warehouse on March 31, 1875 :-— 








1875. 1876. 

| I oe iccnichsiiniiectnjlinnt ccna 20,755 sense ai 16,430 
' Ea he 4,881,940 
| Ee suecdesdaunmanrenete RAD 426,788 
Fruit—Carrants .,..ccccccsreccseresccesesesseses 363,477 287,439 

| RabSiNS o..ceccecceccsereeees eonseeenpoceggeene® 74,931 128.215 
Spirits—Rum .......c00000000.-proot gallons *6,025,740 *7,108,505 

| ee ee i *11,062,033 *11,527,743 
Other sorts esseveee 674,277 *1,363,723 

is cntcainemans : lus 96,033,819 94,597,210 
| Tobacce—Unmanufactured ........0. cosssese 97,680,341 72,114,116 
| Manufactured and Snuff ........... evowce 3,434,526 2,927,577 
| Wine—From France ...cccsccscecsecesees Gals 1,244,926 c.eccccce 1,218,547 
POTtUZAL .....c0cee00 guappenedvepncsoehenseceues 4,364, 52 ..ccoce « 4,473,847 

DPATR ccdcscrcssicncccoccocescccesveccesccccoce cose «79 96,573  .eccoeree 7 254,346 

Other COUNTIES ..2..0..00008 intinneshitionngl o SOBRE  cceccocee 953,398 

| Total Of Wine ..c.cc.ccccossscsesessceees 14,495,492 secevesee *13,900,138 


* Including the stock in the Excise warehouses of spirits and wines received under 
bend from the Customs warehouses, under Act 32 and 33 Vict. c. 103. 


The following are the totals of wine imported and entered 


for home consumption respectively in the three months ended 
March 31, 1875 and 1876 :-— 











Imports. 
— Quantities——_, Value———_, 
1875. 1876. 1875. 1876. 
gals gals £ £ 
Red Wine ..ccceceesseee © 2,325,714 ..- 3,883,808 .. 650,582 ... , 631,352 
White wine ........... 2,217,733 ... 2,510,157 983,530 1,047,072 
Total of wine ... 4,543,447 ... 4,593,960 1,634,112 ... 1,678,424 
ENTERED FOR Homk& CoNSUMPTIO‘. 
1875. 1876. 
| gals gals 
SIROR ciccccccseee 712,245 917,398 
From France «sss... VWhite......... 338,394 355,845 
| From Portugal..........s0see0 canvass 980,374 93,197 
" . Red ..... 231,477 301,211 
From Spaitd severcecererees UWhite......... 1,163,590 1,492,374 
| GOT CORMETENG. ccccccesccscnecnccssqesccsccss 374,874 337,406 
| (= wine...... 4,151,954  ccccccece 4,437,319 
TOtal ssorerseesersesers a 2,009,976 ceecceees 2,248,432 
Write. cocccece BUGA BIS. ccceceres 2,199,387 
SAVINGS’ BANK RETURNS. 








Tue following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 
March 11, 1876 :— 


Total Amount 
received by the 
Commissioners. 


Total Amount 
paid by the 
Commissioners. 











Savincs’ Banks :-— £ s d £ s d 
In money and interest credited ........ese-seeee 87,939 12 5 67,337 7 10 
To trausfer certificates from Post Office; 

Savings’ Banks to Savings’ Banks ......... 1,751 8 8 
By transfer certiticates from Savings’ Banks 


to Post Office Savings’ Banks .....s..000++:- 27,942 4 1 








FORE ccnanptecensocacesencnte 











eeceee ooeee 89,691 12 1 95,279 1i 11 
Post Orricr Savrxus’ BANKs :— 
In money and interest credited ......cseceseseee! 228,245 10 0 
To transfer certificates from Savings’ Banks, 
to Post Oflice Savings’ Banks..........+++++++ 27,942 4 1 
By transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks..........., 1,751 8 8 
Totall.....-scsrcocresseresneererssersereeees 256.187 14 1 ——si,751_ 8 8 


: » At corresponding) At corresponding 
At ae Ny period last | period last . 
eine Montb. | Year, 











£ sd £ | £ s ad 
42,480,244 3 1) 42,485,832 13 11; 41,374,141 11 5 
| 


Total amount at the credit of— 

The fund for the Banks fo 
BaPORED *icccrecvtvcies wor: cobsbooed 

The Post Office Savings’ Bank 
Peli Eincnssesetenenanenseeeee peacagaene 






26,505,204 6 0 | 26,250,768 0 7| 24,269,193 12 9 











Total 


FOOTE Cet ee ee reese 


68,985,448 9 1) 63,736,600 14 6] 65,642,340 4 2 





Webicws. 
THE FALL IN THE PRICE or Sinver. By ERNEST 
Seyp, F.S.S. London: Henry S. King and Co. 





his views as to the expediency of England adoptiug the doubte 
currency system. He not only proposes that this country 
should take the lead in an international conference for the 

urpose of making that system general in Europe, but also 
advocates the introduction of gold into India as a legal tender 
side by side with silver. 














WITH uvimpared energy Mr Seyd is here again advocatin® | 


| ve 
| EXcHANGE _TABLES BETWEEN ENGLAND, INDIA, AND 
| Curna. New Edition. 


By Henry Rutter. London: 


Effingham Wilson. 
UsELEss for present purposes, so far as the exchange between 
the Kast and England are concerned, these tables take a wide |! 
range; but, being prepared at a time last year when silver did 
not threaten to fall so low as it has since fallen, the rates are 
not started at points low enough to take in the depreciated 
gold-value of paper expressed in the silver currency of India 
or China. A few additional pages to suit the ex 
the moment, are all that is nec 
great practical value, 


| 


xigencies of | 
essary to make the book of | 





CrossED CHEQUES. By BERNARD T. BosaNnQueEt. 
London: Effingham Wilson: 1876. 
In this pamphlet, Mr Bosanquet throws doubt upon the cor- 
rectness of the decision in the case of Smith v. the Union 
Bank, and makes suggestions as to the proper mode of alter- | 
ing the law, whether or not it has been rightly interpreted in 
the case in question. 


ee 








ENCYCLOPEDIA BRITANNICA. 
C. Black. 
THE article on bankruptcy, contained in the last published 
| volume, is a simple statement of the course of the bankruptcy 
| law, and the misdirected legislative efforts to check abuses of 
the system. It is clear that creditors are becom'ng every year 
more at the mercy of debtors and the experts called in by 
them; but it is not clear that the growing evil is one which. 
will cure itself, for creditors never care to publish to the world 
how hard they have been hit, and the experience of the few 
does not quickly benefit all classes of creditors. We there- 
fore recommend a study of the question to commercial men, 


Edinburgh: A. and 


punishable, and secure a fair share in bankrupt estates to 
those who lose by a bankrupt’s failure. 


A Hanpsook oF Lonpon BANKERrs. By F.G. H. Price, 
F.G.S., F.R.G.S. 

THAT an archeologist should find attractive material amongst 

the records of old English banking-houses is a proof at once 

| of the ancient origin of their trade, its special adaptation to 

the wants of this country, and the stability of the great houses 





business book. It is one that would greatly interest a banker 
or an ordinary business man in his leisur2 moments, but the 
historical and personal part of it could only serve as an 
amusement; its information would be of little practical use. 


Alpnabetical lists of bankers for various years since 1736 are 
inserted, and form quite a new feature. 


| Tre Lire Assurer’s HANDBOOK. By GEorGE CLIFFORD. 
London: Effingham Wilson. 

Ir this is an endeavour to present life assurance in so plain 

| and popular a form that an unthinking public may be led 

safely by its teachings, the book has failed in its aim. But 

we may as well say that no book could popularise, and at the 

same time fully explain, the science of life assurance, however 

intelligibly written, unless it went rigorously into figures and 

| main principles. In estimating a life assurance company as | 

| an investment for the assurer, the first thing he has to look 

| to is its solvency; he must find out what its liabilities are, and | 

what the assets available to meet them; he must then see | 

| that he stands to get a good return for his money, that the 
profit does not too largely go to some one else, and that the 
expenses are not too large. The question is evidently one of 

| figures more than anything else, but the prosperity of a/|| 
company is also a matter of management, and in this latter | 
sense Mr Clifford’s review of the progress of various offices up | 
to the present should be useful as well as interesting. 





| LETTERS FROM Rwssia. By E. J. Reep, M.P. 
London: John Murray, 
REPRINTED from the Times, these are the well-known opinions 
of a high authority on the subject of Russia’s maritime power 
| and progress. The letters are few and eked out with a good 
deal of the ordinary traveller’s talk, but Mr Reed’s remarks 
| on the Russian circular ironclads—the ships of the future, as 
he styles them—are of course worth attention. 





ee auitiaieisaniaeninemedl oo ee 


BrapsHaw’s Rartpway MANUAL For 1876, 
London: W. J. Adams and Sons. 
/ THs is volume 28 of a series of similar publications, and it | 
contains copious information suitable for shareholders in rail- 
way undertakings at home and abroad. Besides stating the 
| financial position of nearly every known joint stock company 
| of the kind, it gives reliable data as to their position in a segual 
sense. Ordinary investors, by turning to these well-filled 
pages, could hardly fail to find much of the information of 
such kind which they required. 
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London : George 
Philip and Son. j 

‘Turs, a new edition, is a well-prepared, reliable, and very 

useful one to those who stand in need of information as to the 

‘minutia of county geography. It is reduced from the 


accessible. ‘The index is 


, and is ve : 
Ordnance Survey maps, and 1s those interested in Parlia- 


| designed to suit the requirements 0 
mentary boroughs. 


| THE Upper Ten THousanp. By A. B. Toom. London: 
Kelly and Co. 

, Tuts is the second annual edition of a handy book of refer- 
‘ence, and forms a good directory to the names and titles 
of those distinguished by birth, honours, public service, er 
| ability in the professions. The arrangement of the list is 
alphabetical, and it is so simple in form that an index is un- 













necessary. 





BritisH Opium Po.icy. 1876. 

London: Sampson Low and Co. 
THE author of this essay being the Secretary of the Anglo- 
Oriental Society for the Suppression of the Opium Trade, his 


exposition of the question is, of course, a one-sided one. 


By F. S. Turner, B.A. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





The Lords Commissioners of Her Majesty’s Treasury give notice, in 
accordance with the Sth section of 38 and 39 Victoria, cap. 45, that the 
sum of 280,150/ 10s, being the amount of the New Sinking Fund for 
the year 1875-76, will be issued in the current quarter to the National 
Debt Commissioners, to be applied to the redemption of debt, as required 
by the third section of the aforesaid Act.—Dated, Treasury chambers, 
March 21. 

Mr J. K. Scott, the Registrar of the London Coal Market, has pus- 
lished the following statistics of Imports and Exports of Coal into 
the port and district of London, by sea, railway, and canal, during 
March, 1876 :— 


By Sea. By Rattwar anp Canal. 
Ships. Tons. 
Total...... severe 538 eo 294,851 | Total ........ 
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| for the raw material, in 1875, an average percentage of 9°62 more than 
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manufacturers obtain it in Bombay, has been greatly misrepresented 
and exaggerated, we append to this address a table of the prices of fair 
Dhollera ruling in the Bombay market about the middle of each month 
during the year 1875, extracted from the weekly returns of current 
quotations published by the Bombay Chamber of Commerce, with the 
charges which the English manufacturer would have incurred if he 
had purchased the cotton in the Bombay market. From this table it 
will be seen that, in the relative cost, the English manufacturer paid 











the Bombay manufacturer, the lowest percentage being 5-26, and 
the highest 13°33. On the other hand, the relative disadvantages under 
which the Bombay manufacturer labours are numerous, affecting him 
in every stage of his career, from the cost of the buildings to the pro- 
duction of the coarsest yarn. The much greater cest of erecting and 
working mills in this country, the want of skilled labour, the great in- 
feriority of the workers, and the difficulty of improving or replacing 
machinery, are described in the memorial of the mercantile community 
of Bombay to his Exceilency the Viceroy, dated the 7th October, and 
in our own memorial to his Excellency, dated the 9th September last, 
copies of which are hereto appended. With regard to the price of coal, 
the Bombay manufacturers are now obtaining it at 22 rs, or 2/48 per 
ton—a price which may be taken as a fair average of years, and pro- 
bably four or five times greater than the price which the English manu- 
facturer pays. Whilst on this item, we beg respectfully to draw your 
attention to the following extract from the reply of Lord Salisbury to 
the deputation of the Manchester Chamber on 4th November, 1874, as 
afforcing an apt illustration of the misconceptions which exist in 
England, even in the highest and best-informed quarters, not only as to 
the distances to be traversed in this country, but as to the state and 
the circumstances of the Indian cotton industry. Dilating on the dis- 
advantages with which the Manchester manufacturer has to contend, 
his Lordship says:—‘In India there is the raw material and the 
labour, which is cheaper, and, as regards all delicate manipulations of 
the hand, more skiliul. There appears to be nothing wanting, except 
the coal and the capital. Well, I have just received papers which show 
that the great coal-tield, which is closed to the cotton, might be calcu- 
lated to yield 17 millions of tons at a depth of between 170 and 200 
feet from the surface. If this is found to be correct, there would be 
nothing but capital wanted to establish not only in the island of Bom- 
bay, but in the mofussil, flourishing manufactories.’ The coal-field 
alluijed to is that of Chanda in the Central Provinces, the nearest rail- 






Tons. | way station to which is Hingunghat. Now, the distance from Hingun- 
sestcscsessstensssenseeees 434,812 | ghat to Bombay is 510 miles, and the railway charge for conveying 
. 308,252 | Imports during Mar., 1875. ...... 467,632 | coal between these stations, is, as ascertained at the G.I. P. Railway 
COMPARATIVE STATEMENT, 1875 and 1876. 
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t 
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Importsduring Mar.’75 56! 














Total quantity of coal conveyed beyond limits of coal duty district during 











Shi Tons Company’s offices, rs 22-2-8 per ton, so that the cost of the conveyance of 
B ” —— 5.509 | this coal, from which the Bombay manufacturers are to derive so much 
¥Y SEA.—Jan. 1 to Mar. 31, 1876 ...cccceeseereee eorcecccsesccncosocs 1,585 — cesoee 945,509 rc : . 

Jan, 1 to Mar. 31, 1875 csccssessssersessressesseerseeenes © 1,505 were 914,902 | benefit, is actually higher than what they are now paying for good 

— Welsh coal itself, imported from England and delivered at their mills. 

Increase in 4 puasent vo evcccencococe Seccccceressccsccsee “to ovecee 30,607 j But the using of Chanda coal will, in all probability, be attended with 
Decrease in the present year.ee......-ccrsscseveecseseesseeee 10 seers . el © the further disadvantage of its burning quality being greatly inferior, 

Br Rartway and CaNaL.—Jan. 1 to Mar. 31,1876 ssereccsseserseceees piewon + 1,329,698 I as all other coal yet produced in India has proved, to that of English | 
Jan. 1 to Mar. 31, 1875 sssesersseeererereeserensenes + 1,300,963 7 coal. The G. I. P. Railway Company, who use Nerbudda coal produced 

Increase in the present year .......ss00000 rR ee a eee RE een se 28,745 | at Mopanse—about 556 miles from Bombay—find, we understand, that 
Exports. 3 tons of it are only equal in quality to about 2 tons of English coal; 
Railway-borne cual passing “in transitu” through district .......0seeee tons 68,018 | and Bengal coal, which occasionally finds its way to Bombay when the | 
= omc pope sat eeeninreveensneesen yn nenenioriect ital oan rate of freight from Caleutta is low, is found by actual experience to | 
Sea-barne coal brougit into port and exported in same ships ww...-.-.0c. 2,490 | be fully 15 to 20 per cent. inferior in quality to English coal, and | 


is much disliked. 


A few trials of Chanda coal with small | 
quantities have 


only yet been made, and the results, it is| 


: pits Mang EEL ans [gage | Understood, show that’ its quality is somewhat similar to that 
COMPARATIVE STATEMENT. 1875 and 1876. of Bengal ccal. The native manufacturers, then, have no_ pro-| 
Total distributién of coal from Jan. 1 to Mar. 31, 1876 ....-ssseese-sesseeeeeeeee 486,113 | Spect of deriving benefit from supplies of coal produced in India. | 

; Tota! distribution of coal from Jan, 1 t0 Mar. 31, 1875 c..eeesesseesssseseeeressees + 466,804 | [It then goes on to refer to the success ascribed to Indian mills.] It 
: Increase in the present Year ...........ccccscsccscesssecesssones sense sessees: core 19,309 was of short duration ; the demand lasted about two yes and then 
GenERaL STATEMENT. 1875 and 1876. fell off : about 20 per cent. from the highest point which the prices of 

Increase in coals imported by sea during the present year............... 30,607 yarn attained, has been lost: the market remains in a depressed state : 

Bee On WOON RP RANIRII oi ecccnsianirnsnnkcscdnnsinencnseictninenssonsnnavecee EOD ound the production of the new mills, which the high prices ruling two years 
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Deduct increase in coals exported ....00........ss00-+s000 


Total increase in trade within the London district during the present 
FORE ceoreessseses ° oi 








‘| coming. 
| State for Foreign Affairs, has expressed a desire to obtain, with refer- 
| ence to statements which have lately been put forth by the iron trade 
| in Germany, information and statistics on certain points connected with 
| the iron trade in this country. It has been alleged that the iron trade 

in Germany is now suffering severe depression, and that it cannot with- 
| stand English competition. The Foreign Secretary is of opinion that it 
would be well that Her Majesty’s diplomatic and consular officers in 

Germany should be supplied with correct information as to the present 


out of blast, recent reductions in the number of persons employed and 
in wages, and anv other particulars to which persons in the trade may 
| think advisable to direct attention. 
i request, and on behalf of the Iron Trade Association, Mr Clark has just 

issued a circular to a number of the leading manufacturers in the 

various ironmaking centres, asking them for reports setting forth fully 
| the present position of the British iron and steel trades. The informa- 
| tion thus obtained will then be used in the compilation of a general 
| Teport, to which will be appended the reports from each district. The 
| statistics will be made up to the 3lst of March. 


On the subject of the Indian tariff, the Bombay Millowners’ Associa- 


| tion have submitted a memorial to Sir Louis Mallet, which, with its 
, fails to argue soundly in favour of the 


many inconsistences, of course 
| retention of duties 


protecting and undul i i i - 
tures, but which o g unduly stimulating native manufac 


eeerssseerccseecescceres §=19,309 





Figures as to the state of the iron trade, it appears, are to be forth- 
Lord Derby, in his capacity of Her Majesty's Secretary of 


state of the iron trade in the United Kingdom, the number of furnaces 


In pursuance of Lord Derby’s 


ago brought into existence, will soon, moreover, come into the market ; 
and we apprehend, therefore, that the success referred to by Mr Robert- 
son has now totally disappeared, and that the state of the yarn and 
cloth markets in India gives no prospect of any revival. If, then, the 
relative disadvantages with which the rival industries have to contend 
are carefully weighed, you will, we think, admit that these are much 
greater on the side of India, which, but for the brief period above referred 
to, has never enjoyed the prosperity of Lancashire. The success of 


extent, accounted for by the fact that more cotton is put into its pro- 
duction. On this point, Mr Robertson, to whose report we again refer, 
says—‘The yarn spun is from No. 16 to 20 twist, and from 20 to 26 
weft. From 10 per cent. to 20 per cent. more twist per inch than the 
ordinary standard is put into it, and in some cases, no difference in this 
respect is made between twist and weft.’ Although their profits are 
less, the cloth turned out by Indian mills is therefore more durable, and 
is on that account preferred by the native consumer; and we consider 
it to be extremely doubtful if the consumer would be benefited, even in 
the smallest degree, by the repeal of the duty on the coarser goods im- 
ported from England with which the production of Indian mills ¢&m- 
petes. We are also certain that the repeal of this portion of the duty 
would confer little appreciable benefit on Lancashire and the English 
manufacturers themselves are aware of this. The commercial greatness 
of England is, no doubt, largely due to its cotton manufactures, but we 
apprehend that their prosperity would be very little, if at all, increased 
by'the repeal of tae duty on the coarser cloths and yarns, the value of 
the trade in which did not, last year, exceed 900,000/. The superior 
skill of Lancashire is better suited for the finer makes, which —although 
its coarser goods have, to some extent, been displaced by Indian mills— 


the Indian industry has indeed been moderate, which is also, to some 


_ — statements of practical value. We make 
racts:—“The only disadvantages under which the 
English manufacturers labour, are the duty and the comparatively higher 
price which they pay for the raw material. As the price which they 
pay for the raw material, in excess of the price at which the Indian 
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| the following ext are sent out to India in annually increasing quantities.” 
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On March 25 was Published No. 3, Vol. VI., New Series, 
Price 8d; by post, 9d, 


THE INVESTOR'S MONTHLY MANUAL. 


The INVESTOR’S MONTHLY MANUAL for March 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities durizg the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c 
It also contains 


A FINANCIAL RECORD OF THE MONTH; 


| 
| 
New Capital Created and Called; Table of Railway Traffic 
' Receipts ; Notices and Reports of Stocks, Failures, Railway, 
" | Banking, Insurance, and Miscellaneous Companies. New 
| Companies and New Capital. Prices made up to March 22. 
| Advertisements for the next number, to be published on 
April 29, must be sent, to insure insertion, on or before 
April 27. 


The December Number of the INvEsTOR’s MontTHLY MANUAL 
gives, in addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three Years, 
the Latest Quotations for 1874 (so as to indicate the Exact 
Movement during the Twelve Months), a Complete Directory, the 
Names of the Markets where each Security is chiefly dealt in, a 
Financial History of the Year 1875 (including a Tabulated 
Chronicle of Events), besides Memoranda relating to the 
Financial Position of Foreign and Colonial Governments, to 

| Railways, §c., &c. 





| of the Chairman and Secretaries, or Managers, of the various 
Companies, A copious Index is added for purposes of re- 
| ference, Price 1s 4d; by post, 1s 6d, 
OFFICE—340 Strand. 


| TWO PER CENT. 
| Tue Bank of England on Thursday, reduced their rate of 
| discount to 2 per cent. Perhaps some persons may, like our- 
|| Selves, think that this step might have been a little delayed. 


| We should have Freferred that the reserve in the Banking De- | 
partment should lave attained a still greater amount even | 


than the present, before so decided a step as this was taker. 
The object of it, of course, is to disperse all the bullion which 
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RucisTereD AT THE GeNneRAL Post Orrice as A NEWSPAPER AND FOR TRANSMISSION ABROAD. 


The Economist, 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasetic, and Railway Monitor: 


A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 
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arrives here through the world as soon as possible, and not to | 
permit any part of it to remain here. But we are inclined to. 
think that, in very plentiful times, it is better to let the re-_ 
serve run up (say) to 15,000,000/, before a reduction is made, 
which has generally been effectual in lessening the amount. 
A rise in the rate is not so quickly effectual as it once was in | 
filling the Bank till, and, therefore, more should be accumu- || 
lated here as a basis for action when it tends to ac- || 
cumulate of itself. Still, we do not wish to prese our || 
doctrine to an extreme point. We quite admit that || 
the reserve in the Banking Department is, according to 
all the traditions of banking management, ample ; and we do 
not profess to have in view any near wants for which it will 
not be sufficient. And we also admit that, before very long | 
2 per cent. was inevitable. So much bullion will in the || 
course of a short time arrive here that it will be necessary to | 
take the most decisive steps to prevent ovr holding too large | 
an unproductive store, and to distribute it over the world. We | 
only doubt whether it would not have been better to have }, 
delayed taking this final step just a little longer. 


22, 1876. 





A new feature is introduced into the | 
December Number, intended, in addition, to furnish the Names | 


Tue events of the last year have somewhat perplexed many of 
our clever men of business who have for years been used to 
_watch the money market. 


j 
} 


They are puzzled to understand 
why such great calamities as the failure of the Collies, with 
the accompanying mercantile disasters of last year, and as the 


| THE USE OF A LARGE BANK RESERVE. 
| 
| 


| collapse in many foreign securities, now involving to the | 


| holders a loss of millions, should not excite more apprehen- 
sion. 
such events would have gone far to cause a panic, if, indeed, 
they did not do so completely. 

And there can be little question that several former panics— 
| for example, that of 1857—were produced by much smaller 
| causes, and were in themselves of less magnitude than the 
| misfortunes of the last twelve months. We must remember 
| that it is in the nature of a panic to hurry on and 

cause to happen at once a great numbe1 of events which, if 
not so accelerated, would have happened one by one, besides 
adding to them others. 








| 


When we were young, these experienced judges say, | 


If, for example, there had been a panic , 


last year, when Collie failed, much of the depreciation of un- | 


at once, and some suspensions of banks would probably have | 


| 

sound foreign securities which we now see would have occurred 
a as the result of both. A great destruction of 
| 
| 
| 


credit, like a panic, makes it very difficult for any || 
kind of unsound business to continue to be carried | 
/on, and many persons whose affairs are in the 
main soand, but who have touched a little of what is bad, 


are usually pulled down also. And if this had happened 
last year—if in addition to many mercantile failures of great 


should have hada total of ruin far surpassing that of 1857, 
and still further exceeding that of such years as 1537 and 


| though not of absolute panic, It is not from want of calamity 
| that the state of credit has continued tolerable, but from 
| another cause. 

That cause is the improvement in our banking system, and 
| especially in the policy of the Bank of England. In former 
| times, when great calamities happened, the Bank till was 
| empty; there was no sufficient fund to support credit. The 
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importance, there had also happened the present ruin on the 
Stock Exchange, with some suspensions of banks also,.—we | 
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| ATLAS OF THE COUNTIES OF ENGLAND. London : George 
Philip and Son. 


Tu1s. a new edition, is a well-prepared, reliable, and very 
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manufacturers obtain it in Bombay, has been greatly misrepresented 
and exaggerated, we append to this address a table of the prices of fair 











Dhollera ruling in the Bombay market about the middle of each month 


, ; : during the year 1875, extracted from the weekly returns of current 
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The Lords Commissioners of Her Majesty’s Treasury give notice, in 
accordance with the &th section of 38 and 39 Victoria, cap. 45, that the 
sum of 280,150/ 10s, being the amount of the New Sinking Fund for 
the year 1875-76, will be issued in the current quarter to the National 
Debt Commissioners, to be applied to the redemption of debt, as required 
by the third section of the aforesaid Act.—Dated, Treasury chambers, 
March 21. 

Mr J. K. Scott, the Registrar of the London Coal Market, has pue- 
lished the following statistics of Imports and Exports of Coal into 


England, even in the highest and best-informed quarters, not only as to 
the distances to be traversed in this country, but as to the state and 
the circumstances of the Indian cotton industry. Dilating on the dis- 
advantages with which the Manchester manufacturer has to conten 

his Lordship says:—‘In India there is the raw material and the 
labour, which is cheaper, and, as regards all delicate manipulations of 
the hand, more skiliul. There appears to be nothing wanting, except 
the coal and the capital. Well, I have just received papers which show 
that the great coal-field, which is closed to the cotton, might be calcu- 
lated to yield 17 millions of tons at a depth of between 170 and 200 
feet from the surface. If this is found to be correct, there would be 
nothing but capital wanted to establish not only in the island of Bom- 


the port and district of London, by sea, railway, and canal, during 
March, 1876 :— 











bay, but in the mofussil, flourishing manufactories.’ The coal-field 
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alluied to is that of Chanda in the Central Provinces, the nearest rail- 

7 a Ton eines Tons. | Way station to which is Hingunghat. Now, the distance from Hingun- 

WEA cerceece-ee+--ceneseee 53S xe 294,851 | Total ...ccscsssee..-ccs-scesecseeseveneee 434,812 | chat to Bombay is 510 miles, and the railway charge for conveying 
Importsduring Mar.'75 561 ... 308,252 | Imports during Mar., 1875 ...... 467,632 | coal between these stations, is, as ascertained at the G.I. P. Railway 
CompaRaTIVE STATEMENT, 1875 and 1876. . Company’s offices, rs 22-2-8 per ton, so that the cost of the conveyance of 

By Sga.—Jan. 1 to Mar, 31, 1876 ...ececeeseeees a ae il SNES ences 945,509 | this coal, from which the Bombay manufacturers are to derive so much 
Jam. 1 to Mar. $1, 1875. c.sscssssssesssssssveenee eeveecenees em 914,902 | benefit, is actually higher than what they are now paying for good 

— Welsh coal itself, imported from England and delivered at their mills. 

eae is = ee evvcccesesese eocceceeccescococccs i oun ° 30,607 j But the using of Chanda coal will, in all prebability, be attended with 

crease in the present VOarec......cecreseceveesesserrseeee «AO serene ° me c the further disadvantage of tee burning quality being greatly inferior, 
Br RAILway AND CANAL.—Jan. 1 to Mar. 31, 1876 ccorcscscssessecsceceeeersese - 1,329,698 } as all other coal yet produced in India has proved, to that of English { 

Jan. 1 to Mar. 31, 1875 cscccersrerereereecreerenrensee 1,300,953 y ooa), The G. LP. Railway Company, who use Nerbudda coal produced 

Increase in the present year .......ss00008 inciiepnlaiilinnbeiinnimeii w -28,745 | at Mopanse—about 556 miles from Bombay—find, we understand, that 
Exports. 3 tons of it are only equal in quality to about 2 tons of English coal; 
Railway-borne cual passing “in transitu” through district ........sss00 tons 68,018 | and Bengal coal, which occasionally finds its way to Bombay when the | 

Sea-borne COal EXported .......00.....csserecssererecerecoesecersssseeeecee ee 65,350 


Railway-borne coal exported silane 


27346 | Tate of freight from Calcutta is low, is found by actual experience to | 
Sea-borne coal brought into port and exported in same ships 2,4 


2439 | be fully 15 to 20 per cent. inferior in quality to English coal, and | 
is much disliked. A few trials of Chanda coal with small) 
quantities have only yet been made, 








Total quantity of coal conveyed beyond limits of coal duty district during 





- and the results, it is) 
bite ie ccc nna 173496 | URderstood, show that’ its quality is somewhat similar to that 

"COMPARATIVE STATEMENT. 1875 and 1876. of Bengal ccal. The native manufacturers, then, have no_ pro-| 

Total distribution of coal from Jan. 1to Mar. 31, 1876 ........ssesseecessesseevees .. 486,113 | spect of deriving benefit from supplies of coal produced in India. | 
: Tota! distribution of coal from Jan, 1 to Mar. 31, 1875 csecceeseeeesssseeeeeerseee - 466,904 | [It then goes on to refer to the success ascribed to Indian mills.] It 
é RRS Os TA IIIS SIDI sc cecienicaccnecesenreewscinsovesinnsennigsncinnnincis 19,309 | “8S of short duration; the demand lasted about two years and then 
; GENERAL STATEMENT, 1875 and 1876. fell off : about 20 per cent. from the highest point which the prices of 
Increase in coals imported by sea during the present PUI. vwccnvssonsees 30,607 yarn attained, has been lost : the market remains in a depressed state : 

| Increase in coal by 1ailway.....ssseseseerssessssnseseeerercsseeseieeenes 2765 the production of the new mills, which the high prices ruling two years 

Deduct increase in coals @xported ...000..2.0s0cceceseceseseesscoeescccnesssccesse mane pr brought ato existence, will soon, moreover, come into the market ; 





and we apprehend, therefore, that the success referred to by Mr Robert- 
son has now totally disappeared, and that the state of the yarn and 
cloth markets in India gives no prospect of any revival. If, then, the 
relative disadvantages with which the rival industries have to contend 


Total increase in trade within the London district during the present 


eoeeees caseseeeneeeeeseesssteeeeeresreeessseeeensssees 40,043 
Figures as to the state of the iron trade, it appears, are to be forth- 


, ‘/coming. Lord Derby, in his capacity of Her Majesty's Secretary of | are carefully weighed, you will, we think, admit that these are much 
E | State for Foreign Afiairs, has expressed a desire to obtain, with refer- | greater on the side of India, which, but for the brief period above referred 
’ | ence to statements which have lately been put forth by the iron trade | to, has never enjoyed the prosperity of Lancashire. The success of 
: in Germany, information and statistics on certain points connected with | the Indian industry has indeed been moderate, which is also, to some 
5 _ the iron trade in this country. It has been alleged that the iron trade | extent, accounted for by the fact that more cotton is put into its pro- 
: _ in Germany is now suffering severe depression, and that it cannot with- | duction. On this point, Mr Robertson, to whose report we again refer. 
. | stand English competition. The Foreign Secretary is of opinion that it | says—‘The yarn spun is from No. 16 to 20 twist, and from 20 to 26 
, | would be well that Her Majesty’s diplomatic and consular officers in | weft. From 10 per cent. to 20 per cent. more twist per inch than the 
3 Germany should be supplied with correct information as to the present | ordinary standard is put into it, and in some cases, no difference in this 
7. state of the iron trade in the United Kingdom, the number of furnaces | respect is made between twist and weft,’ Although their profits are 
% out of blast, recent reductions in the number of persons employed and | less, the cloth turned out by Indian mills is therefore more durable, and 
x in wages, and anv other particulars to which persons in the trade may 


is on that account preferred by the native consumer; and we consider 
it to be extremely doubtful if the consumer would be benefited, even in 
the smallest degree, by the repeal of the duty on the coarser goods im- 
ported from England with which the production of Indian mills ¢m- 
petes. We are also certain that the repeal of this portion of the duty 
would confer little appreciable benefit on Lancashire and the English 

| manufacturers themselves are aware of this. The commercial greatness 
of England is, no doubt, largely due to its cotton manufactures, but we 
apprehend that their prosperity would be very little, if at all, increased 
by'the repeal of tae duty on the coarser cloths and yarns, the value of 
the trade in which did not, last year, exceed 900,000/. The superior 
skill of Lancashire is better suited for the finer makes, which —although 
its coarser goods have, to some extent, been displaced by Indian mills— 
are sent out to India in annually increasing quantities.” 


think advisable to direct attention. In pursuance of Lord Derby's 
request, and on behalf of the Iron Trade Association, Mr Clark has just 
issued a circular to a number of the leading manufacturers in the 
various ironmaking centres, asking them for reports setting forth fully 
| the present position of the British iron and steel trades. The informa- 

tion thus obtained will then be used in the compilation of a general 
report, to which will be appended the reports from each district. The 
statistics will be made up to the 3lst of March. 

. On the subject of the Indian tariff, the Bombay Millowners’ Associa- 

| tion have submitted a memorial to Sir Louis Mallet, which, with its 

many ieconsistences, of course, fails to argue soundly in favour of the 

retention of duties protecting and unduly stimulating native manufac- 
| tures, but which contains some statements of practical value. We make 
| the following extracts :—“ The only disadvantages under which the 
, English manufacturers labour, are the d 

price which they 


uty and the comparatively higher 
pay for the raw material, in excess of the price at 
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LONDON :—Printed and Published for the Proprietors by Toomas HarPER MEREDITH, 


of 340 Sirand, at the Economist Orricr, 340 Strand, in the Parish ot 8t Mary- 
le-Strand, County of Middlesex.—saturday, Apri: 15, 1876. 


pay for the raw material. As the price which they 
which the Indian 
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